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MORTGAGE 151:3812243
THIS MORTGAGE (*Security Instrument™) is given on FEBRUARY 20 J18 81
The Mortgagor is

MICHARL . BURCE AMD
DONNA J, BURDE , HUSBAND AND WiFR

whose address is 3524 43RD STREET
HIGHLAND, IN 46322

BancPLUS Mortgage Corp. .
which is organized and existing under the laws of The State of Texas

. ("Borrower*), This Security Instrument is- given 10

address Is 9601 MCALLISTER FREEWAY + and whose
SAN ANTONIO, TX 76216
' {"Londor*), Borrower owos Lender the principal sum of
SIXTY EIGHT THOUSANC THREE _AND_NO/100 T .
Dollars (U.S. $68,403,00- . Eﬂomﬂm ! same date as this Security
Instrument  {"Note*), which of  monthly 8 s with the full debt ller, due and paysble on
MARCH 1, 2008 Ng’ﬁm mﬁc g; B he repayment of the- debt
evidenced by the Note, with al$, extensions and at ns. l'he payma il other sums, with interest,
advanced under paragraph 6- Thigelymmmesﬂv@ris lﬂi pesibrmance of Borrower's covenants snd- !

agreements under this Securily ,tru'nenl te. £Qr this purp 8s hereby morigage, grant.and convey: 10
Lender the following described property lotk@mﬂtﬁe ounty eclk!aael‘?
County, Indiana;

LOT 436, IN SOUTHTOWN-ESTATES NINTH ADDITION, TO THE TOWN OF HIGHLAND, AS
IN PLAT BOOK 34, PAGE 5, IN LAKE COUNTY, INDIAA
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which has the address-of 3524 43RD STREET  , HIGHLAND ' -[Street, City].

Indiana 48322 [2ip Code), (“Property Address*);

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements, rights, appurtenances,
rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the properly.

All replacements and additions shall also be covered by this Security instrument, All of the foregoing is referred to in this S'eCui'lty
Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against all clams and demands, subject 1o any encumbrances of record.

1. Payment of Prlnclpii. Iinterest and Late Chargs. Borrower shall- pay when due .the principal- of, and interest. on, the debt
evidenced by tho Note and 1ate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest-as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied

or to be luvied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
by paragraph 4,
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Each monthly instaliment for items (a), (b), and (c) shall equal one-tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts, The full annual
anount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable 1o Lender prior 10 the due dates of such items, exceeds by more than one=-sixth the estimated amount of payments
required 10 pay such items when due, and if payments on the Note are curreni, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the oxcess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the totd of the payments made by Borrower for item (a), (b), or () is insufficient 1o pay the
ilem when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficlency on or before the date the item
bocomes due,

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are Insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the annual mortgage insurance
premium 10 be paid by Lender 10 the Secretary, or (i) a monthy charge instead of a morigage insurance premium if this Security
instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to
accumuiate the full annual mortgage insurance premium with Lender one month prior to the date the ful annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument Is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all suns secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all instaliments for items (a), (b}, and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated-t0 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, nmediately
prior t0 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining.
for alt instaliments for items (a), (b), and (c).

3. App"c'ﬂon of P.ypnnh All naumants undar _paraaranhs 1 _and 2 shall he annliad v | andar as follows:
First , 1o the mortgag 2 i Whly charge by the Secretary

instead of the mMORINly  mort o Dmﬁmreﬁteies M premium. when this Security

Instrument was signed;

orem Gﬁ:?:f;droq Jﬁe::ny taxe 35 Neoﬂremmmﬁn! NG 1 and other hazard insurance

Third , to interest dué A to; .
Focin . to anartizanon of o Tiass Daewment is the property of

Fifth . 10 late charges cuo under the ¢ T.ake County Recorder!

4. .Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in-existence
or subsequemly erected, aga any hz casu ntinger Including which -Lender requires insurance, This-
insurance shall be- maintained in the amounls and fOF the pérlods tha Lemder aquires. Horrower shall also insure all -improvements..on'
-the Property, whether now in existence or subsequently erected, against loss by floods to the exten! required by the Secretary, All
insurance- shall' be carried with companies roved-by Landar, The insurance policies a3 \awals shall be held by Lender and shall-
include loss payable clauses in favor of, and-in a form acceptable to, Lender.

in the event-of loss, Eorrower shall give Lender immediate notice by mail. Lender may make proo! of toss if not made promptly
by Borrower. Each insurance company concsined IS hereby. authorzed and. directed to miake payment such loss directly to Lender,
instead of .to Borrower and to Lender jointly. All or any part cf the;iosurance proceeds may be applied by Lender, at its option, either
(3) to the reduction of the indebtedness under the Note and\Nis. Secutlly Instrument, first to any quent amounts applled in the-

order ‘in Paragraph 3, and then {0 prepayment of principal ;8RB 10 thorasioration or repalr of the damaged property, Any application
of the proceeds to-the princ: shall not extend or postaons’ the—due, daiéea! the monthly payments 1 are roferred 10 in Paragraph
2, or change the amount of. ¢ roents, Any excess nsurance=proceedsgiover an amount roquire )y all outstanding indebtedness
under the Note:and this  Secu hant shall be pald 0 the-enilly-iegaily.entitled theretc

In the event of fore s Security Instrienand//on\.atker transfer ‘operty that extinguishes the
indebtedness, all right; title -an dwor In and 1o instranta policles In forc purchaser,

‘6. Preservation and Maintanance of the Property, Leassholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted, Lender may inspect the
property -if the property is vacant or abandoned -or the loan Is in default, Lender may take reasonable action to protect and preserve
Such vacant or abandoned property If this Security Instrument is on a leasehold, Borrower shall comply with the provlslons'of the lease,
If Borrower acquires fee-title 10 the Property, the leasehold and fee title shall not be merged unless Lender agrees 10 the. merger in
writing.

8. Charges to: Borrowor ','.“’ Protoetlon of* Londor‘c ‘Rights In the Property. Borrower shall pay all governmemal or. munlclpal
which is owed the. payment. if failure 10. pay would adversely affect Lender's Interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fais to perform any other covenants and
agreemonts contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in- the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever Is necessary to protect the value of the Property and Lender's rights in the Proparty. including payment of taxes, hazard
Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the o--fer provided - in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred:t0 in-Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requiced to pay ali
outstanding indebtedness wider the Note and this Security instrument shall be paid to the entity legally entitied thereto.

6. Fees. Londer may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(s} Defsult. Lender may, except 33 |mited by regulations issued by the Secretary in the case of payment defaulls. require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by faling to pay In ful any monthly payment required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Instrument,

{b) Sale Without Credit Approvsl, Lender shall, If permitted by aspplicable law and with the prior spproval of the Seocretary,
require immediate payment in full of all the sums secured by this Security nstrument if:

() Al or part of the Property is otherwise transferred (other than by devise or dascent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her  primary residence, or the purchaser or
gr'an't‘:osdoos sO occupy the Property but his or her credit has nol been approved i accordance with the requirements
of t ecretary,

fe)- No Walver. If clrcumstances occur that would permit Lender 10 require immediate payment in full, but Lender does not
require such payments, Lender does not waiva its rights with respect to subsequent events,

{d) Reguiations of HUD Secretary. n many circumstances reguiations Issued by the Secretary will timit Lender's rights In the-
case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security instrument does not
authorize  acceleration ‘or foreclosure If not permitted by regulations of the Secretary,

10. Relhstatement. B« r ir L o ayment in  full because of -
Bprrower's falure to pay a 1 w&w%&m i%u ‘ lies- even after foreclosure
proceedings: are instituted, Tt Y ur nt wer shall- tender ) | amounts required 10 bring -
Borrower’s -account current i : N@ﬁv@ﬁfxfém 5 wsirument, foreclosure costs
;nd‘reaSonable and customary we feeS and @xpehSes Properly 3ssocia 18 10reciosure yding. Upon reinstatement by

orrower, this: Security Instru } 3 ; W t( e had not' required imymnediate

payment In full, However, Lend ;F nlg} S?L%I'Q? %H%eénlr# ‘1 :ﬂﬁiﬁerﬁ& ‘copled reinstatement after the

commencement of foreclosure .meedhgth@Lsﬂqe@o%oRmMeﬁ commencemend of a current: foreclosure
or

proceeding, (i) reinstatement \vill (preclude foreclosure on different s in tha future, or (iii) reinstatermient. will advarsely affect the
priority of the lien created- by this Security Instrument,

11. ;Borrower Not Reloased; Forberance By Lender Not = Vyaiver, Cxtensicn of the tme of payment or modification of
amortization of the sums secured by this Security: instrument granted by Lender 10 any successor in Intgrest: of Borrower .shall not
operate10 release the liability the original Borrower or Borrower's successer i interest. | 7 shall. not be required to commence.
proceedings against-any successor in interest refuse extend time for payment oiherwise modify amortization of the.sums
secured by this Security Instrumant by reason of any demand made by the orig | Borrower or Borrower's successors in interest, Any
forbearance ‘by Lender in. exercising any right or remedy shail not be a walver of or preciuds the exerc of any right or remedy.

‘ 12. Woﬁ and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanis and agreements of this Security
instrument. shall bind;.and bencfit the successors and asslgns,.g!}'*.&é(ﬂer_. and Borrower, subject 10 the provisions of paragraph 8.,
Borrower's covenants.and agrecmants shall be. joint and sggacdl, Any: Eorrower who co=signs this: Security Instrument but does not

execute -the Note: (a) Is co~signing his Security Instrumentionty 10 MofigEgargrant and convey that Borrower's interest in the Property
under the terms of this Secu sirument; (b) Is not personally obiigaied 10-pay the sums securod i ; Security instrument; and (c)
agrees that Lender and any ¢ rcowear may agree (@liextend, modifyjifcrbear or make ary odations with regard to the
term -of: this--Security Instrume Note without that Borrower’s consunl, - ’

13. Notices. ‘Any, notic provided for in“Uils SHRutiYEinstrument shall t vering It or-by maling it-by
first class mall unlgss applic: use of another M&MbdThe notice shalt he: Properly Address: or -any:
other address -Borrower desk N 1 1$s mail 10- Lender's- address

stated herein or -any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall -be
deemed to have been. given to Borrower or Lender when given-as provided in this paragraph,

14.. Governing Law; Severabliity. This Security: Instrument. shail-be governed by Federal law and the faw of -the- jurisdiction -in.
which the Property-is- located. ‘In the- event that any:provision or clause of this Security Instrument or the Note "conflicts with
applicable: law; such conflict :shall not affect other provisions of this- Security Instrument: or the ‘Note: which -can_be- given effect-
without the: conflicting provision. To this end the provisions of-this Security Instrument and the Note-are declared 10 be severable,

16, Borrower's' Copy. Borrower shall be given one conformed copy -Of this-Security Instrument,

18. Assignment of Rents. Borrower unconditionally assigns.and .transfers to Lender ali the rents and revenues of- the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Propertly 0
pay the rents to Lender or Lender's agents, However, prior to Lender's notice 1o Borrower. of Borrower's breach Of any covenant of
agreement in the, Security ‘Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

securlty only,

If Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lerder of Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall: not be required 1o enter upon, take control. of or maintain the Property before or after giving-notice of breach: to
‘Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any application of rents shall
not  cure or walve any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall
terminate.when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 3 follows:

17, Foreclosurs Procedure. |f Lender requires Immediste payment in full under paragraph 9, Lender may foreclose this
mm instrument by Judicial proceeding. Lender shall be entitied to collect all expenses lnwmd In pursuing the remeciles
provided In this paragraph 17, including, but not limited to, ressonable sttorneys' fees and coats of title evidence.

16. Release. Upon psyment of all sums secured by this Securlly instrument, Lender shall release this Security instrument
without charge to Borrower,

19, Walver of Valustion end Appralsement. Borrower walves all right of valuation and appraisement.

3 thereby not'be eligible: for

v ﬂmwrifs fr n ereof, "Lender may,’al fis.
Paf Nﬁ@wmmr Kﬁl‘\ S| ; Yl_,; this Security instrument,

@ this_Security Instrument_ and the -note secured there\ st deemed conclusive proof of
) his watior may hot unavaitabiiity of lnsurence: is

Acceleration Clau
insurance -under the National
option and notwithstanding &
A" written statement of any :
from the_date hereof, declin k
such- ineligibllity, Notwithstan

solely due to_Lender's failuro

‘Riders to, this &
Security lnstrunent. the cov
agreements ‘of this Security

] condominik

L] pranned-ur

BY SIGNING BELC
executed by Borrower ang

Witnesses:

Karen L. Kane

™.
snit a 03 ance-premum toW )
mﬁl gtar{ tfoun ecorder!
rity Instrument, If one or more rk!ers are  executed by Borrowsr @
nts of each such rider shall ba Incorporated into and shall amend an

rument 9 rider(s) were in la'pa Securit ™. {Ch
Rider D Adjusiable Raio Rider D
Jevelorment . R! DG( 1ated Pzyment R D

, Borrower accepts and agrees to the terms.containad in this Secur

11 ”LU_/J,

sorded with it, \«\‘\JL R
Ry '7_,\\

recorded - together with .this:
upplement the covenants. and
| applicable box(es)

ywing Equity Rider
or

instrument and -in any -rider(s)

(Seal)
-Borrower

-Borrower

=Borrower

Seal)

Page & of &

-Borrower

STATE OF INDIANA,
On.this  22nd

Karen L. Kane

Lake County ss:

day of February 18 91

, before mae, the undersigned,

. 3 Notary Public in and for said County, personally 3ppeared.

Michael D. Burge and' Donna J. Burge, msbm}%nmn[g%%ged the execution of the foregoing instrument,
WITNESS my hand and official seal,

My Commission expices: 09 /09 /94

This: Instrument” was prepared by:

W7 ./

Notary Public

Karen L. Kane

County of Residence Porter

'KARON 'NICHOLS: of BancPLUS Mortgage Corp.
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