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MORTGAGOR MORTGAGEE U3
"1” includes each mortgagor above. “You” means the mortgages, its successors and assigns. -
Y
REAL ESTATE MORTGAGE: For value received, |, Thomas L. Leonard and JUdy K. Iﬁonard, husband and wife § &
, mortgage, grant and convey to you on , the real estate de. a
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at

anytime in the future be part of the property {all called the “property”).

X
PROPERTY ADDRESS: 1025 Hickey St. 3
: {Street) : ' -~
. _Hobart i ", Indiana 46342 LS
LEGAL DESCRIPTION: . e T @G ,
| ‘o ' ) ' .' e . '1'- ," )r.
Lot Seven (7), Van Black's Addition to Hobart, as shown in Plat Book 23, page 36,
in Lake County, Indiana.
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this mortgage and in ahy other document incorporatad herein. Secured debt, 88 used in this. mortga; includes any amounts |} may at '

any time ows you undet this morigage, the Instrument or agreement deserit | balow, any ranewal, rafinancing, extension or modification
of such instrument or agreement, \pplicable, the future adv scribed below.

The secured debt Is evidenced by (describe the Instrument of; agreement secured by this mortigage and the date theraof):

—Hone Bquity Line of Gredis

The above obligation s ayabla.on ‘ 2 —_—_ifnot peld earller.
The total unpaid balanc o_r\tgege et any.one t'me ehe!i not exceed \2 al amouint of

Ten Thoust AL DI L L ) ), plus Intarest
and all other amounts, sed UNder the terms ot this mortgege to of this mortgage or to perform
any of the covenants al , ined

3

X Future Advances: The ‘above debt Is secured even though all or part of it may not yet. be advanced Future advances are contemptated
-and will be made in accordance with the terms of the:note or loan agreement evidencing the secured debt.’
Z] Verleble Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obllgetlon

- [X] A copy of the loan agreement containing the terms under. which the Interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [ Commercial [ ' ' - O
SIGNATURES: By signing below, | agree to the terms and eovenents contelned on the front and back sides of this mortfege, in any instruments
evidencing the secured debt and in any rideys described above and signed by me~facknowledge receipt of a copy o this mortgage.
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‘AOKNOWLEDGMENT.STATEOF!NDIANA : lake' .. ... Coumy'u.
omms 8th.. . dsyof.. .Febitiary —~— ., 1991 _ before me, Debb:.e J Lucas -

o ,personall a peefed i : e )
'I‘nomas L. Leonard and Judy. K. Leonard ' i '

’

’Mir,"cornmlesl:on exn}res: . 1‘-29-;93;

Debble J J

:“:' . A . ’ . R \Inypoormntmmo) - > .A,,A , ‘ 'A'l .
- | . Residentof ____Lake.: - County, Indiana %

This: lnstmment was prepared.by: i Barbara ‘Silingas

© 1985 BANKERS 'SYSTEMS, INC, ST CLOUD; MN nmazez:uz) FORM OCP-MTGN 322789 INDIANA Q ()’
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COVENANTS

1. Payments. | a?rae to make all paymants an the secured debt when dus. Unless we agree otherwise, anY payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pr ncipal, second, to interest and then
to principa!. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of il notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impalr the lien of this mortgege. You ma require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain t¥ue property.

3. Insururce. | will keep the property insured under terms acceptable to you at my expense and for your benesfit. This insurance will include a
standard mortgage clause in ¥our tavor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the demaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | w It pay these amounts to you as provided ':v Covenant 10 of this t\;nqrtgago. roee ) Y 0

6. Default and Acosiération. !f | fall to make any payment when due or breach any coveriants under this mortgage, any prior. mortgage ora
obligation secured by this mortgage, you mary‘,yat your optlon, accelerate the may;urlty of the secured debt andgdém'gtg lmmedlagt:gpayma‘r‘\vt
and exercise any other remedy available to you, You may foracloge this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and ratain the rents as long as | am not In defauit, If | default, you may, as provided by law, have the court appoint a recelver.and the
receiver may take possession and manage the 'propeny and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents witl then apply to payments on the secured debt
as provided In Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under an{ mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenelon of any mortgage, dead of trust or othar
security interest that has priority over this mortgage or any rote or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominium ot nts. |l agrag to comply with the prov this mortgage is on a leasehold,
If this mortgage Is on a unit Ir o m Jtulis n nder the covenants, by-laws; or
regulations of the condominit .

of
10. Authority of Mortgagee tc fo Nma m m 8, or any other mortgage, deed
of trust, lien or other security L that_hds pr E rﬁ\]& o6, the dut| use ther‘r,\ to be pedgrmged. You

may sign my name or pay an u ecos for performance. If any construction an the pregerty sontinued or not carrisd onin @
reasc:na!:}e manner, you may do vaus xﬁm&nm&mi%mpmpem)mmﬁ ty. This may include completing the
construction,

Your fallure to perform will not préclude you‘ihrﬁ m thﬁﬂmdﬁnﬁe jaw or thic 1 drigage.

Any amounts paid by you to protect your security Interest will be secured by this mortgage. Such amounts Will be due on demand and will
bear interest from the date of tha payment until paid ' fufl 2t the Interest rate in affect from time to time on the secured debt,
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11, Inspection. You may entey the property to Inspect if-you give me notice beforehand. Tha notlée must stata the reasonable cause for your
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92 ‘Condemnation. 1 asaign to yau.the priicseds of any award or clal oF e 548 donisisd. with &' condomination oF othet taking of allor'

. any.part o:the property. Stich proceeds will be’applied as'provided in Covenant:1. This as: 1mant is subject 1o the terms of any prior security
.agresment:- - - B : : : P @ o D ... .. . .

13. Waiver, By exercising any rixeay availabia to you; you do‘not Elv‘e‘u.. your rights to [ater use-ahy other remedy. By not exeréillhé';pny.
remedy, if | default, you do.not walve your right-to‘later conslda_;‘g‘ e ‘event.a default.if it happens again. | waive all rig its of vqlugﬂon and

appralsement, R R e 7 ' N .

14, Joint and Saveral Liablility; Co-signers; Successors nnq;ﬁsiigni Bound: A duties under this mort2aséro joint and several.'If I'sign this
mortqage but do not slign th wred debt | do so only teihpdaags my intGisst in the property to sccure payment of.the secured debt and:
by doing so, | do not agree to sqnally.llable on the sesured debt, 1-aido Agrss that you and any pariy 3 mortt)aga may extend, modify
or make an?r other changes in is of this mortgage a7 the securad-debt'without my consent. Suc ge will not release me from the
torms of this mortgage, = F 3

Tha duties and benefits of thi sl bind and bensftithe auc;gssonr‘_erand assigns of gl f us.

16. Notice. Unless otherwlise v notles ta ma ehaft %5 alven by dall by first class mall addressed to
me at the Property Address ¢ h X ) your address on the front side

of this mortgags, or to any othar address which yoJ have designated.
Any notice shall be desmed to have been given to either of us when glven In the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. f all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

48. Severabllity. Any provisiop or. clause:of thls"mo'nPu @ or any agreement évidencing the secured debt which confiicts-with applicable law
will not be effective unless.that law expressly or implie - 1 oreany- .

agreament-evidencing tha sacured debt canrot be enforced according to Its terms, this.fact will not affect the enforceability of the balance of- .
* the.mortgage-and the agreement evidencing the.secured debt. ' e S

y permits varlations by agreement. if any provision or clause 'of this'mortgage or any
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