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PEOFLES BANK, A Federal Sav. Bank

9204 COLUMBIA AVENUE ings

MINSTER, -IN 46321
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{Space: Above This Line For Recording Data)

MORTGAGE

— THISMORTGAGE ("Security Instrument”) isgivenon  penitaRy 25TH.
19 g1 .Themortgagoris men envrron ‘

(“Borrower").
This Security Instrument is given10  pROPLES BANK, A Federal Savings Bank

, which is organized and existing

d ! , i
under the laws of THE UNITED STATES and whose address is “Leader"
Borrg\%gfoégl‘ L%Et?‘th%princ'pé sumof IN 46321 .
n 1

Dollars{ 08" T1ga-Ano %}\‘D 24AWbt is evidenced by Borrower's note
dated the same date as uf \ ), provides for , With the full debt, if not
paid earlier, due and p: o % This Security Insttument
secures to Lender: (a) nt of the'de e%m?&po,eﬁvit. te renewals, extensions and’

modifications; (b) the | 7 Swithsi m 3¢ -otect the security f this
Security Instrument; a € peg (mmomxm o Rats un Security Insfrument and
the Note. For this purpose, B 'Pfﬁrsdﬁ 38&“@%&% méaﬁ%y&yw%f he following described property

located in the Lake County Recorder! | County, l"dm".a’
PARCEL I: APARTMENT UNIT 204 IN THE BUILDING KNOWN AS 935 WEST GLEN- ‘PARK
AVE,, GRIFFITH, NDIANA IN FOUNTAINHEAD HORIZONTAL PROPERTY REGIME, AS PER
DECLARATION: RECORDED JULY 8, 1982 AS DOCUMENT NO, 673971 AS AMENDED BY
INSTRUMENT RECORDED AUGUST 26, 1382 AS{DOCUMENT NO. 679101 AND SECOND
AMENDMENT RECORDED APRIT 22, 1983 AS DOCUMENT NO. 705568, IN THE OFFICE OF
'THE* RECORDER OF, LAKE: COUNTY, INDIANA, TOGETHER Wi@H AN UNDIVIDED 1.271%
INTEREST IN THE COMMON AND LIMITED"COMMON AREAS AMD FACILITIES APPERTAINING
TO SAID CONDOMINIUM UNIT '

PARCEL II: APARTMENT UNIT 101 IN DHSUBUILDING KNOWN AS 931 WEST GLEN PARK
AVE., GRIFFITH, INDIANA, IN FOUNPSENABNJZHORIZONTAL PROPERTY REGIME, AS PER
DECLARATION RECORBED JULY 8, 19§§fAs DOCGMENT NO. 673071 AS AMENDED BY
INSTRUMENT RECO! JGUST 26, -a£€2-AS DOSUMENT NO. 679101 AND SECOND
AMENDMENT RECOR PRIT 22, 1983 AS DOCUMENT NO. 70° IN THE OFFICE OF
THE RECORDER OF DUNTY, INDEANALGMOSETHER W11 IDIVIDED 1.327%
INTEREST IN THE ND LIMITESYGGMMON ARERS 2 TIES ‘APPERTAINING
TO' SAID' CONDOMI C Y
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935 WEST GLEN. PARK AVENUE UNIT 204, GRIFFITH b
which has the address of 931 WEST GLEN [I;Aolﬁ AVENUE UNIT 101, , GRIF'FI.'I'H“:l
- troat):

Indiana 46319 (“Property Address");

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 , 1)

To Reorder Please Call: [l Grest Lakes Business Forms, Inc,
Form 1879 (8909) USA 1-800-253-0209 O M1 1-800-358-2643 O3 FAX (616) 791-1131
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ull, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest-to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a

A y LD Il Ul I‘, A1IObE UMIVIgL.
3. Application Unl:4 I CRAIVPRIAE RS . - ccived by Lender under
paragraphs 1 and 2 shal first, to late charges due under the Note; second, ¢ it charges due under the
Note; third, to amounts ider[hah ,@FF}@*&EQ ) e
This Document is the property of
the Lake County Recorder!
4, Charges; Lic Borrower shall pay aft taxcs, assessments, charges, fines and impositions attributable to the
. Property which may attain prioritypover thissSecusityplnstrument, and leaschold, payments or ground rents, if any.
Borrower shall pay thesc obligations in the mannér provided in paragraph 2, or if not pzic in that manner, Borrower shall -
; pay them on time direct!y to the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts

to'be paid under this peragraph: If Borrower makes these payments directly, Borsower shall promptly furnish to Lender
receipts evidencing the payments, '
Borrower shall promptly dischargeany lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the |
faith the lien by, or deft
prevent the enforcemen
agreement satisfactory

the Property is subject
notice identifying the li

'ment of thec obligation sccured by the licn in a manner acceptable to
s against enforcement of the lien in, legal proceedings which in the
I the lien or forfeiture of any:part 0fjtne Property; or (c) secures fr
der subordinating thejiey-1o this Sgettty Instrument, If Ler
which may attaig/riority over this-Security Instrume
rower shall satisfy thelien or take onéer more of the »

1der; (b) contests in good
1der’s opinion operate to
the holder of the lien an

{ztermines that any part of

er may give Borrower a
rth above within 10 days

of the giving of notice.

5. Hazard Inst >t shall kecp the improvémerits now exisiing
insured against loss by fuded within thederm \dxtended cover iazards for which Lender
requires insurance. Th Npe mammtaimed-m the amounts and A at Lender requires. The
insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shall not be

unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
‘ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
| under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
} Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thpt may significantly aftect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce .la\ys or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

-in:the Property. Lender's:actions may include paying any sums secured by alien' which: has priority over this Security
. Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
.= .. Lender may takeaction under this E’:gad;r’a'nh 7, Lender does not have to do s0.

' Any amounts disbursed by ]

Security Instrument.
s dnl o diby

- erected on the Property

‘Unléss Borrower and Lender agree to other terms of payment, these'amounts shall bear interest from

shall

rsement. 4t the Noté rate and,

erunder.this paragraph 7 shall become additional debt of Borrower secured by this- ‘
bepayable; with interesl, upon notice from Lender to Borrower. ..
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremnent for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1 Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) thetotal amount of the sums secured immediately

::’f:r& tg: taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
rrower.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower. that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within-30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. -

. 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to rclease the liability of the original Borrower or Borrower's successors'in interest. :
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time“for -

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made ~
ising any right'orremedy .-

by the original Borrowe s
shall not be & waiver of X }Pmlm 1 o

" 11, Successors Boundj Joi ve ty; §o~s., nants and agreements of
this Security Instrumer d s offlLcgdeg and subject to the provisions
of paragraph 17. Borro v .1mﬂmmmﬂ34&lﬂin DX tho co-signs this Security
Instrument but does not exce ?ﬁ : (3) Js £a-signi }H % i ﬁwt o mortgage, grant and convey
that Borrower's interest in'the ropé%%?ﬁ%%ggﬁ‘ﬁm up})% trun;ﬂ t;ﬁgn t.personally obligated to pay
the sums secured by this Sceurity Iné A bnd Waﬁemmle y other Borrower may agree to extend
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withou;

that Borrower's consen
12, Loan'Chsrges, Ifthe loan secured by this Security Iastrument is subject to'a law which sets maximum-loan

‘charges, and that law is finally interpreted so that the interést or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

-necessary to reduce the charge to the permitted limit; and (b) any sums already collectéd from Borrower which exceeded

permittéd limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any picpayient charge under the Note,

13, Legislation Affecting Lender’s Rights. If epactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Isstrimuitigenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all suntsisecured by<shis Security Instrument and- may invoke any remedies

permitted by paragrapl [ Lender exercises thisggtion, Lenderahall take the steps specificd in the second paragraph of
paragraph 17.

14, Notices, = (0 Borrower provided-for in inis'Segurity Instrument iven by delivering it or by
mailing it by first clas: s.applicable lav requites-uselofanother method > shall be directed to the
Property Address or a s Borrower desizaatas\bynotice to Lender Lender shall be given by
first class mail to Lend herelfi OF ANy Othier address Lender de to Borrower, Any notice
prOVidcd fOl' in this SccU. Wy alGwTuinCh. Seliail UC GCEHIICG LU nave Uil BWERA0 2orrower o Lender thn givcn as prOVided
in this paragraph.

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, fequire immediate payment-in full of all sums
secured by this Security Instrument. However, this option shall not ‘be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period:

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims sécured by -

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisce). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judiclal procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand und may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not iimited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession., Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the.
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(R Adjustable Rate Rider K] Condominium Rider () 24 Family Rider

[] Graduated Payment Rider [] Planned Unit Development Rider

[X] Other(s) [sp D% ument i S
NOT OFFICIAL!

This Document is the property of
By SIGNING BeLOw, Borrot.]qealggpk@r@mm?a Jihe ¢epmsland! covenanis contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

L (’ -7

STATE OF INDIANA, Coun T e T

On this 25th day of FEBRUARY 19 91 before me, thc.undel;sign?d:: a -
Notary Public in and for said County, personally appeared ~ STEVAN SAVICH P
, and acknowledged the execution of the foregoing instriment.

Witness my hand and official seal.

My Commission expires: 04/16/94 9( )
........ U £V it ...

RESIDENT OF LAKE COUNTY KIM M GOLEC Notary Public
This in_strumeni was prepared by: DANIEL W. MOSER, VICE END




CONI)OMINIUM RIDER

g e et b < ee

THis CONDOMINIUM RIDER is made this 25 dey of Fraaihy . 13 1 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™’) of the same date given by the undersigned (the *Borrower') to secure Borrower’s Note to -

PEOPLES BANK, A Federal Savings Bank (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
935 WEST GLEN PARK AVENUE UNIT 204, GRIFFITH, INDIANA 46319

931 WEST GLEN PARK AVENUE UNIT 101, ARY¥PIM™¥NDIANA 46319
The Property includes a unit in, together with an ‘undivided interest in the common elements of, a condominium project

known as:
FOUNTAINHEAD
' [Name of Condominium Project)
(the “Condominium Project"), If the owners association or other entity which acts for the Condominium Project-(the

“‘Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragc," then:

(i) Lender wa:vw thc provnsxon in Uniform Covcnant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium ins

(i) Borr venant : coverage on the Property
is deemed satisfied to t} m&&%ﬁmﬂh . policy. '
Borrower shall ge.
In the event of Nlmmmmm air following a loss to the

Property, whether to the upi ng“ xpﬂ& rgf are hereby. assigned and shall be'
paid to Lender for applicat (ot es ur y the rumént, with any ekce<s paid to Borrower,

: .C. Public Liakility Insuran Sk actiore ‘be reasonable to insure that the Owners.
- Association maintains a public liablllty insiirance  policy. acocptablc in form, amount; and extent of coverageto Lender. - -
D. Condemnation, The procecdsofa claim for damages, direct or consequiential; payable to Borrowerin - -

connection with any condemnation or other taking of all or anypart.of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as pr nUniform Covenant 9,
E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent
(i) the abandonment or (érmination of the Condominigm Project, except for abandonment or termination
required by law in the case of substantial destruction by fire.or other casualty or in the case of a taking by condemnation or
eminent domain;
(ii) any amendment to any provision;

ihe Consut\.eh? Documents if the provision is for the express benefit of

Lender; =t (e}
(iii) tern of professional mauagrmcm and assumpuon of self-mana f the Owners Association;
or _
. (iv) any vould‘have the e‘TeM m*denng the public } ce coverage maintained by
the Owners Associatio! Lender. -
F. Remedies. If Borrower does not'pay condominium dues and asse ien due, then Lender may. pay them,

Any amounts disbursed by Lender under this paragraph F shall becon;e addxtnoﬁa] aebt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable,. with interest, upon notice from Lender to Borrower requesting payment.

- BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contairied in this Condominjum Rider. - -

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘Form 3140 12/83

Form 1623 (8708)
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. 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ..25%%) or ... FEBRUARY . .. ... .............. 19 .91,
amd Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *'Security In qlmmcm" of lhc same, date_given by the undersigned (the “Borrower'’) to sccure Borrower's Note to

Federal Savings Bank (the “Lender")

of the same date and covcliug lhe propesty described in the Security Instrument and located at:
935 WEST GLEN PARK AVENUE UNIT 204, GRIFFITH, INDIANA 46319

931 WEST ,GLEN, PARK, AVENUE ,UNIT.10L.  GRIEFITH, , INDIANA..AB319. .. .evviiirernnnnererenes
{Properly Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security lns(mment. Bonower
amd Lender further covenant and agree as follows:

A. USE OF I'PROPERTY; COMPLIANCE WITIL LAW. Borrower shall not seck, agree (o or mnke a clunge ln the'
use of the Property or its zoning clnssificntion, unless Lender has agreed In writing to the change. Busrower shall comply
with all Inws, ordinmnces, tegulations and requitcments of any governmental body applicable to the Property.

I, SUBORDINATE LIENS. Except as peunitted by fedetal law, Bottower shall not allow any lien inferior to the
Sccurity lnstiument to be petfecied against the Propeity without Lender's prior written peimission,

C. RENT LOSS INSURANCE., Botower shall maintain insurance against rent loss in addition to the other hazaids
for which Insurance is tequired by Uniform Covenant S.
D, “BORROWER'S RIGHT TO REINSTATE” DELETED. Unifonn Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Botrower shnll assign to Lender all- leases of the Property
and -all sccutity depos s Lender shall have the

right.to modify, exten le discretion. As used in
this. paragraph E, the mmm % hustrun easchold.
F. ASSIGNMENT v N@Tu@F 'F I@sl Arlul!: I:the.rents and revenues

of the Property: Borro Lﬁer or bcm!er s o-collect:the repts and ey and hereby - directs each
tenant:of: the Property (0 p TR oP£ iler's Notice to‘Borrower of:

ca “Boiowei's: bieich:of u ovcnnm dwijuduén@g ]imummlﬂqdower shall coliect andireceive all‘rents:
.- andirevenucs of:the Projerty:as tustee for the benefit of Lendet.and: Borrower, This: assigml t-of: tenls conslilulcs an
" “absolute: nssignmcnl and - not an, o--'-mnem for. ndddittonnl :security only, : : .
- I Lender, gives motice oF breachi-io: Domowes: (1):akisents received by Borrowes:sl; be l1 |- by Bonchr 28 trustee”
s e benehit of - I.cmler( N applied to: Ille 8u1i1s securcd: by thie Scurity: [nstrume (Ii) ndct shall*bé eilitled (o n
Coe :collect-and: rccelvc nll( tlie rents of the: aneny nd:(E). cachitenant of e Prop ol .tall,‘m nll rems due lnd unpald' S
" .V17t0 Lender or.Lender's ogent on Lender's wrllten demand®to- the tepait. ‘ -
R ‘Borrowér hus. not cxeculed 2ny prior assignmcnt of the rents and has not and will'not'p mn‘any aét thntwoﬁld
prevent Lender from excreising iglis under his paragraph F
Lender shall not be required o enter upon, take control of oF iaintain the Propeity before or after giving notice of
breach to Bonower. 1l ever, Lender or a judlcmll&g _.‘ ;:ccwcr may do so at any timc there is a breach. Any

RN -

application of rents shall not'cure or waive any defduieor inva @ any olher right or reincdy of Lender, This assign-
ment of rents of the l 1y shall terminate wlu#?l, it debt sesur by the Security Tistiriuent Is paid in full,

G. CROUSS-DEFAL GVISTON. Buuow:ar—s delmatt-or brénéfa under any role @ 2t in which Lender has
an.interest shall be a b the Secutity lns‘«mmcm and Lcmfér may invoke i nedics permitted by the
Security - Instrument, %), %r JANR B

it

BY SIGNING BELOW, Boirower accepts and agiccs to the terms. and Eroﬁisions‘”comnined in-this 1-4 Family Rider.

LR N I CRCSCRUNUR LN .lll.l."..‘l‘."l'.‘.”"‘...lll......‘seal
AN EVEGH Foe

.ll"_OGOOC‘OIll00"Oll.l.'00‘.l'l!..l..l...l..l..l.......'(s"c",

MULNISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddle Mac Uniform Insirument Form 3170 10/85




