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REAL ESTATE MORTGAGE . 'w;‘“"’ Date of Execution: R

This mortgage evidences that __Frank V. Peters and Judnita Peters, husband and wife .
5051 W, 87th Place. Crown:Point, Indiana 46307

(hereinafter referred to jointly and severally as the “Mortgagors® of Lake County, _kndiana

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, 8 national banking association with its main banking office at 1000 E. 80th Place,
Merrillville, lndlega 46410 ("BANK ONE*), the following described real estate (the "“Mortgaged Premises”) in
—Lake _____ County.. Indiana -

Lot 514 in Pine Island Ridge - Unit 11, in the Town of Schererville, as per plat thereof
recorded in Plat Book 46 page 24, and as corrected by certificate récordgd Agril 13, 1978
as Document No. 462704, in the Office of the Recorder of Lake County, Indiana,
a/k/a: 5051 W, 87th Place, Crown Point, Indiana.
together with all improvements now or subsequently situated on, Or used in connection with the Mortgaged Premises and all rights, privileges,
interests, easements and appurtenancas belonging or pertaining therato, all fixtures and eppliances now or subsequently attached to or used in
connaction with the Martgaged Premises, and the rents, iIssues, incoma, uses and profits of the Mortgaged Premises, .

This mortgage sh rve 08 notice to any pnd all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service
Agreement dated i@l‘_‘?_ﬂif_g_m 19_é.,£_.“. astablishing a ing of credit for Mortgagors in the amount of $ jﬂm-
(the “Equity Monay Service Agreement®) which may beinspected at the offices of BANK ONE by any interested persons. The terms and provisions of
tha Equity Money Service Agreement, as the same may ba smunded trom time to time, org incorparated in this mortgage by reference withthe sema
force and effect as though fully set forth herein. The fulfillimunt and purformance of the terms and conditions of the tha Equity Mongy Service
Agraement are additionally secured by this mortgage The Equity Money Sarvice Agreemant obligates BANK ONE to make future ndvances to
Mortgagors under definite conditions.

MORTGAGORS ogrée that: ~ o

.+ 8_ This mortgage is given ta secure the payment of allindebtedness evidenced b orincurred puan Agreement
now or In the future, beginning with tha date of this mortgage and ending with the ciose of businass on : , 19°____._.

b. Intereston each advance shall accrue from the date mada untii repayment, at the rates egreed upon in the Equity Money Service Agreement.

. “\\ c. Aliadvances shallbsevidsnced by the Equity Money Service Agreement and shall be payabla without relief from valuation or sppraissment laws,
‘ : andwithcoste of collection to the extent permittad by law. Subject anly to Mortgagors' billing error rights, the indebtedness sacured by this mortgage
. “ from time to time shall be determined by BANK ONE's books and records. :
1y

d. Theword"advances” as used in this mortgage shall mean loans of monay, In the event of any conflicts or inconsistencies between the terms of -
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control.

: Mangagom Ioinuy‘gnd gavarally sovenant and anrea with BANK ONE that:
PN 1 Mortgagors will pay all i

' mortgage, with attorneys' feas ffe qm- m’w j blawss
i 2. The lien of this mortgag: superior to l.u er I| ng an ?ce

morlfé%agg g?ga'bex as foll%wq 3]

-

3 Service Agreement and in this

against Pramlseg, excegé that certain
AWE R otl) O G AP odls? BREG- .
Sl grfeifla) Bindvink of 564, 800 . N
(the "Prior Mortgage®). Mortge gree Lo pay all sums when due and. to fully abide by all terms and condil the Prior Mortgage.

3. Mortgagors will not further e Wpﬂﬂwmﬁslﬁ ﬁlmqnmpmtymﬁ 2 Mortgaged Premises.

4, Mortgagors will keep the /1

» dP i I th hand wi lita d t
jevied or sssessed against the «cgda%ge% p&%?%ﬁﬁﬁewgwmw' e payaltaxesandassessmante

5, Mortgagors will obtain from insurance companies acceptable to BANK ONE, And keep in effect adequate ins urance against loss or destruction
of the Mortgaged Premises on account of fire, windsto I other hazapds in Bmounts as ired by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE; the prior iertgeges,aiad to the Mortgagess o< their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANK ONE may, atits aption, advance and pay all sums necessary to pratectand preserve the security given by this mortgage by appropriate
i debit to the Equity Money Service creditlinges otherwise. Allsums advancec and paid by BANK shallbecome & part of thaindebtedness secured
. -+ hy.thig' mortgage'and shall bea- interast from daie of paymen: ot the same ratae as ol other. sbtadness evidencad by the Equity Money Servics,
.. :Agréement. Such sums may ric|ude, but 2ranatlimitadto, (linsurance premums, taxcs, 88885 ments, andliens ichare ormay becoma prior and
seniorto this mortgage; ti the costof any tit's svidenes orsurveys whichin BANK ONE sdiscret'on may be required toestablish and preserve thalien
i of thismortgage; lil all costs, 6xpenses and atLopneys'fees incured by BANK ONE with respact toany and alllegs! orequitable actions which relate -
|’ y»*  tothlsmortgageortathe Mortoaged Premises; liv) the cost of any repairs to the Mortgaged Premises deemed nec: - sary or advisable by BANK ONE;

. and (v) eny sums due under the Priar Mortgege..

>

Lo 7: BANK ONE shall be subrogatec totherights of the holder of sartilienor sicivnald with moneys secured by thi< mortgage and, at its option, may
¢ %u  extend the time of.payment of any-part or all of the indebtedrisss secured LY this mortgage, without In anyWay impairing its lien or releasing.
. Mortgagors fromiability: If any Is shalloceurin the paymantof rryingtalmeat afindebtedness securad by ortgage, orin the perfarmance:
: of any covenant or agresment ( »qors under this mortgege or the Equity Moy Service Agreement irms and conditions of the Prior
. Mortgage, orif Mortgagors abe 'nrtganed Premises arace adjudged bankrept, orif a trustce or appointed for Mortgagors or for
N anypartof the Mortgaged Pre: din any such everit to'the extentpermitted by law, all ind sured by this mortgage shall, at’
BANK ONE's option, become ir nd payable withoGtNOFIEE ENdERI= mortgage may b yrdingly. BANK ONE's walver of -

-any default shell not operate at 2taults,Notice by BANKDNE of itsintention 1 roptionunder this mortgageis:;. .
hereby expressly waived by Mo it ccassively or.concurrently, Any:

dalay in enforcing any such right or remedy shsll not prevent its ister enforcement 80 107ig 85 IviorlgaGLIs raman in'défault. In the event of the-

fom&ogt&rs of this mortgage all sbstracts of title and all title insurance palicies for the Mortgaged Premises shall becoma the absolute property of
8 E.

8. ifallorany partof the Mortgaged Premises oranyinterest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
-gales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declarg all.spms eecuregby this
mortgage to be immediately due and payable. a >

: - B
8. Allrights and obligations of Mortgagors shall extend to and be binding upen their several heirs, representatives, sug’pesms and8ssidils, and

incure to the benafit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporatiori, or{‘ti&_gi?entity.

word 'Mowﬁhau mean * m%a;z:he terms and provisions of this mortgage shall be construed accordingly. LT
. [ ( ,D Do -

’.
-, L
Mortgsgor - ' Frank V. Peters Juanita qu:gts; e
S R S Coa =W
STATE OF INDIANA L 'S Y
~ §S: g L o
COUNTY OF Lake P W
Before me, a Notary Public in and for said County and State, this ___15th day of . February ,1891
pérsonally appeared . Frank V. Peters and Juanita Peters, hushand and wife :

and acknowledged the execution of the foregoing martgage.
| certify that | am not an officer or director of BANK ONE.
WITNESS my hand and-Nqtarial Seal.
>, .,

~
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_Michael Smi An Office a rillville, NA
FORM 5132-033




