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THIS MORTGAGE ("Security Instrument”) is given on February 22 ,19 91 .
The Mortgagor Is Jacinto Velez, Jr, and Sylvia Velez, husband and wife ‘

whose address is 8018 Matterhorn Court, Crown Point, Indiana 46307

» ("Borrower"). This Security Instrument Is given to
Suburban Mortgage Co., Inc.

organized and existing under the laws of the State of Indiana , and whose
addressis  s00 W, Linc 111ville, Indispa

Documen@m t Lender the principal sum of

) SIxty thousand eig twonty-six & 00 Q -----

Dollars-(U.S. $ 60,826.00 NQh’F!‘ de Fﬁsjenc(; !ébrrower. ot 1d:the same date as this
Security Instrument.("Note ’lﬁn&ﬂ@toummmwmh pald earlier, due and payable on
March 1, 2021 H{(sesliw @ "R (a) the c=payment of the debt evidenced
by the Note, with interest, and all-renewals, extensions an atlons; e payment of al} other sums, with interest,
advanced-under paragraph i to.protect the security of this Securlty Instrument and (c):the performance of ‘Borrower's
covenants and‘agreements under this Securlty Instrument and the Note, For this purpose, Borrower irrevocably grants and
conveys to Trustee, In trust, with power of'sale, the following destribed property located in Leke:

County, Indiana:

Lot 13 in Broad-View Addition to-the Town of Grifflt of plat thereof, recorded in Plat Book 31 o
page 41, in .the Office of the Recorder of Lake County, Indiana.
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which has'the address of 402 E, Glen Park Avenue, Griffith (Street, City), ¢
Indiana 46319 (Zip Code], ("Property Address"); 2

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,. !
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing Is referred to
In this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Bogrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments -of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an Instaliment of (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) O
premlums for insurance required by paragraph 4. \4/0
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Each monthly instaliment for items (), (b), and (c) shall equal one-tweifth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid Lender to the Secretary, or (il) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage
Insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual monthly insurance premium Is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay:. nts unde! paragraphs 1 and 2 shail nder as follows:

Fist, to the mortgage sium fo bepataiyiender o thebes cton hly charge by the Secretary
instead of the monthily mort 2 N,Jri)mlyf‘ UE;SS Borrower paid the en " { surance premium when this
Security Instrument was sif deF ¢ 1%

Second, to any taxes stal assessments, leasehol pa}ne sI or r&:‘nﬁ tents re, flood and other hazard'

insurance premiums, as required; This Document is the property of

Third, to interest due uridesthe Naoje, '
Fourth, to amortization of the prin?:%k&mtgounty Recorder!
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard insurance, Borrower shall lasure all iImprovements on the Property, whether now in
existence or subsequently erected, agalnst any hazards, casualties, and contingencles, including fire, for which Lender requires
insurance. This insurance shzll be maintained in the amounts and for periods that Lender requires. Borrower shall also insure
allimprovements on the Propety, whethernowin existence or subsequently erected against loss by floods to the extent required
by the Secretary. All insurance sha'! he carried with companles approved by Lender. The insurance policles and any renewals
shall be held by Lender and shall include l0ss payable clauses.in favor of,-and in @ form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concernge s herety authorized and directed to make payment for such loss

directlyto Lender, instead of to Borrower and to Lender it Allor anigart of the Insurance procecds may be epplied by Lender,
at its option, either (a) to th huction of the indebtednass under theNgte and this Security Instrument, first to any delinquent
amounts applied inthe orde 1¢raph 3, and then tglprepayment otprincipal, or (b) to the lon or repalr of the damaged
property, Any application of ads to the princinal.shalinotiextend or postpone A te of the monthly payments
which are referred to in pare hiange the amountnisueipayments. Any exc ;e proceeds over an amount
required to pay all outstan: ss under the Noteandthis Security |n be paid to the entity legally

entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in defauit. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security Instrument Is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titie shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights inthe Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or dther taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

. shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness unrder the Note and this Security Instrument,

} first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
« paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly paymant required by this Security Instrument prior to or
on the due date of the next monthly payment, or

ill) ?orrow?rdefaults byfalling, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and withthe prior approval of the Secretary,
require Iimmediate payment in full of all the sums secured by this Security Instrument If:

() All or part of the property is otherwise transferred ( other than by devise or decent ) by the
Borrower, and

() The Property is not occoupled by the purchaser or grantee as his or her primary or secondary
residence, or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved In accordance with the requirements of the Secretary.

(c) No Walver. if circumstances occur that would permit Lender to require immediate payment in full,
but I.tender does not require such payments, Lender does not waive its rights with respect to subsequent
events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment In full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

8 10. R?I?'stat:ment. gh { ] ;;‘ayment in f{ull ?ecause of
orrower's failure to pay 8 rume plies even after foreclosure
gr?ceeadlngs are lnstltutetd tt 4mm.%wjﬁa.. W um all amounts required to

ring Borrower's accoun SO e m@{ﬁtsno 3r this Security Instrument,
foreclog::re ﬁosts a?d tretc 3 4N£%gl;am;$ Nt b"! }.‘ clated with the foreclosure
proceeding. Upon reinstate b reo this Security Instrument and the obligation s th: rcures shall remain in effect
as if Lender had not required i ﬁ%%mmﬂmﬁmmnmm&md {o psrmit reinstatement If: (1) Lender
has accepted reinstatemerit after the comypenc tﬁm ﬁ’\% within twe years Immediately. preceding the
commencement of a current foreclosure progée%!nfg. e sﬁg:\gg#t% e ?;me foreclosure on different grounds in the
future, or (ili) reinstatement will adversely affect the p,[lo,m)" of the lien created by this Security Instrument,

11. Borrower Not Relcased; Forbearance By Lender Not a Walver. Extensicn of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Iiabllity of the original Borrower or Eorrower's successor Ininierest, Lender shall not be required to
commence proceedings agalnst any successor In Interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Anv forbearance by Lender in exerclsing any rizht or remady shall not be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several abllity; Co-Signers. The covenants and agreements of this

Security Instrument shall kind and benefit the successere and.assigns of Lender and Borrover, subject to the provisions of
paragraph 9.b. Borrower's cavenants and agreements;snall be jsiist and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co=sigaing this Setusity Instrument on'y to-morigage, grant and convey that

. Borrower's interest in the | v under the terms ofithis Security lasteument; (b) is not pe ly obligated to pay the sums
-secured by this Security Ir » and (c) agrees that Lender and any other Borrovcr e to extend, modify, forbear
or make any accommodat| 'ard tn the termafthis Sacurity instrument or L7 yut that Borrower's consent.
13. Notices. Any not provided for in thisiSeeurity Instrument y delivering it or by malling It

by first class mail unless ¢ i f sted to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

iLender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any application of rents
shall not cure or waive any default or invalid=te any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedure. if Lender requires immedIiate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided In this paragraph 17, Including, but not limited to, reasonable attorneys’ fees costs of title evidence. ;

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Walver of Valuation and Appralsement. Borrowor walves all right of valuation and appraisement.

20. Insurance Eligiblil g hat shoul te Note secured hereby not. be
eligible for insurance under ti using MUM&M riys hereof, Lender may, at its option
and notwithstanding anythin; 18 wire | I I d by this Security.Instrument.
A written statement of itf .N Wommmnlzm 8y 90 days
from the date hereof, declining: to |nsurythis Sepudty inativment dng ths Byfohail be deemed conclusive proof of such'

ineligibllity. Notwithstanding ti:6 foregolng, this aption may-not be excessised b when the Unavallabllity of insurance is solely-
due to Lender's fallure to remt ,mom&ﬁﬁm ﬂ“’&b’sﬁfﬁ? iy

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security:
Instrument, the covenants of @ach &l far st porat ) and sl d-and supplement:the covenants and:
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)): , ;

TR P ama e tnilnt 20 2 P - G A et N e PN e - e e

Condominium Rider C \djustable Rate Rider - rowing Equity Rider ’;
Planned Unit Developmant Ric {_ ] Graduated Payment Ride Lx!Other '

{A Loan Mortgage Addendum

e

BY SIGNING BELOW. Eorower accepts and agrgas

s contained In this Security Instrument and in any

rider(s) executed by Borrower and recorded with it. %7,\ f; ; “»,i 2 )
Witnesses: % =17
: — &, v.2 .- (Seal)
-Borrower
(Seal)
-Borrower
Sylvia Velez ~.
(Seal) : (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE County ss: )
Onthis 22nd dayof Pebruary, 1991 , before me, the undersigned, a Notary Public in and for
sald County, personally appeared Jacinto Velez, Jr. and Sylvia Velez, husband and wife
, and acknowledged the execution of the foregoing instrument,
WITNESS, my hand and official seal. ) %(

My Commission expires: 10-17-94
County of Residence:Lake

This, instrument was prepared by:
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BY SIGNING BELOW, Be

I hereby consent to the o

Addendum,

Jacinto Velez, Jr.

THIS ADDENDUM is made this
fncorporated into and shall be deemed to amend and supplement the Mortgage ("Security Instrument"), of the
same date given by the undersigned ("Borrower") to secure borrower's Note {"Note") to

SUBURBAN MORTGAGE CO,, INC,
("Lender") of the same date and covering the property described {n the Security Instrument and located at:
402 E, Glen Park Avenue, Griffith, Indiana 46319 - .

- T

INDIANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTCAGE PROCRAM

FHA_LOAN MORYGAGE ADDENDUM

22nd February

day of

]

91

,» 19 , and {3

(Property Address) °

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree.as follows:

Lender, or such of i{ts successors or assigns as may by separate instrument assume responsibility for
assuring compliance by the Borrower with the provistons of this Addendum, may require {mmed{ate

of all sums secured by this Security Instrument if:

(a) A1l or part of the Property is sold or otherwise transferred (other than be devise, descent or
operation of 1aw) by Borrower to a -purchaser or other transferee:

(1) Who cannot reasonably be expected to occupy the property as a principal resfdent within a
reasonable time after the sale or transfer, all as provided in. Section 143(c) and (1)(2) of the
Internal: Revenue Codej or

. DA RS,
INOTOEELCTALY .

B PGSR S8 e e Bvas e peaasels BIF

ternal Reven des qr A
, iﬁ%li '
ose. famil ﬁcll: Q?‘l‘ﬂ%rﬂﬁ@&fﬂﬁﬁeam med; :
in a targeted area residence), all as provided in Secti
we, Cod

r fal to occupy tha property described the Sacurf
nt of Len or its successors or assigns described at the
» omits or misrepresents a fact that is material with

f the Internal Revenue Code;is an application for the !

Mo 1986 Internal FavenueiCode (EToffect on the
ned to fnclude the mptswenting regulations,

ts and agreei“to‘ghaugngSQand prov

&

v wey e - i "v'/'yvav = - AR A d

Printed Name

STAYE OF INDIANA

COUNTY OF _ LAKE

ihich are contained fin thiig

\
Signature ()

Sylvia Velez .

rce during any part of the
fded in Section 143(d) .and: -
ubstituted for "95 percent ;

the average -area purchase
'{ded in Section 143(e): and:

family- income (140 percent
143(f) and (1)(2) of the

Instrument without .prior
eginning of this Addendum,

pect to the provisions of
n secured by the Security

execution of the Sectrity

lendum.

Printed Name

)
) SS

)

On this _22ndday of

Velez, husband and wife

February , 1991

fn and for said County

My .commission expires:

and State, and acknowledge the execution of

, the sbove signed  Jacinto Velez, Jr. and Sylvia
) personally appeared before me, a Notary Public,

thW’in ument.
_Qﬁ{w L= .

10-17-94 Notary Public '
Resident of Lake County Linda S. Wood
Printed Name

This {nstrument was prepared by:

-Addresss

500 West Lincoln Highway, Suite F, Merrillville, Indiana 46410

Suburban Mortgage Co., Inc — Leonard Niepokoj

LsC
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