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THIS MORTGAGE (*Security Instrument™) is given on FEBRUARY 20 19 91
The  Mortgagor is
m MICHAEL CALVERY AND
SUSAN L. CALVERT , HUSSAND AND WIFE
whose -address is 716 CLINE AVENUE ,
GRIFFITH, IN 46319 « {"Borrower"), This Security Instrument -is gven to
BancPLUS Mortgage Corp. ,
which is organized and existing under the laws of The State of Texas and whose
address is 9601 MCALLISTER FREEWAY ‘
SAN ANTONIO, TX 78218
("Lmder"l Borrower owes Lender lho prhclpal sum of
SIXTY Ele’_ TH_OUSANI
Dollars~(U.S, $68,456 .00 p “m same ca:o as this Security
“l:;t';u;\'_en;x ("Note*), which or mont paymoms. with  the full dabt. f rller, due and‘ payable: on:

CH 1, 2021 b clfesy (o '\ the “repayment of the debt-
evidenced by the Note, witl N QT Qﬂmm& 2 all: other sums, with.interest,
advanced under paragraph 6 Fﬁgfﬁ ikfz of Borrowet’s. covenants -and
agreements under this Sect rums q ':ﬁ:%lﬁﬂiﬁ g:p wer does ¢ fe. mortgage. grant and corwey 10
Lender ‘the following descrivc xopeny achied hake County edakttler!

County, indiana;

LOT- 7 IN BLOCK T IN PARK MANOR THIRD ADDATION TO GRIFFITH, AS PER PLAT THEREOF
RECORDED IN PLAT BOOX 30 PAGE 30, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY
INDI'ANA.
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which has the address:of 716 CLINE AVENUE  , GRIFFITH: [Street, City] .-
Indiana. 46319 [Zip Code]. ("P'rdpprty Address"); '

) TOGETHER WITH: all the improvements now or hereafter ‘erected -on- the:. »property, and- all easements, rights, appurtenances,
rents, rwaltles. mineral, oll and gas rights and profits, water rights and stock and 3ll fixtures-now or hereafter a part of the property.
All replacements and additions shall- also be coverad by this Securlty Instrument. All-of the foregoing is referred to in this Security
lnstrumm as the_ "Property.”

BORROWER: +COVENANTS that. Borrower is fawfully seised of the estate hereby corweyed and has the right. to mortgage,.grant
and convey the Property and thal the' Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend ‘generally- the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of “Principal, Interest and Late Charge. Borrower shall -pay-when due the principal of, and interest on, the debt

evidenced:by the Note and late charges due under.the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall -include in each monthly payment, together with

the principal and interast: as set -forth in-the Note and any late charges. an installment of "any (a) taxes and special assessments levied
or-10.-be levied-against the Property, -(b) leasehold payments or ground rents on the Property, and (c) ‘premiums for insurance requu-ed

by’ paragraph 4. ,(;LK
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: Va Each monthly instaliment for ‘items (), (b), and(c). shall equal  one-twelfth of the annual amounts, as reasonably estimated:by

) R_{'bnder. plus an amouwnt sufficient to maintain an additional balance of not more than ona-sixth of the estimated amounts. The full annual

" amount for each item shall be accumulated by Lender within a period ending one flonth bafore an item would become delinquent.
Lender shall hold the amounts collected in trust 10 pay items (a), (b). and (c) before they become delinquent,

If at any time -the total of the payments held by.Lender for items (a), (b), and (c), together with the future monthly payments for
such' items payable 10 Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund tho OXcCess over
one-sixth of the estimated- payments or credit the excess over one-sixth .of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. If the to1d of the payments made by Borrower for item {a), (), or (c) is insufficlent 10 pay the
ltem when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficlency on or before the date the item
becomes due.

As used in this Security Instrument, “Secretary" means the Secretary of Housing and Urban Development or his or her dasignee.
Most Security Instruments insured by the Secretary are insured under programs which require advance -payment of the entire morigage
insurance - premium, If -this Security Instrument is or was Insured under 2 program which did not require advance payment of the entire
morigage insurance premium, then each monthly payment shall also include either: (D an instaliment of the annua' mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge Instead of a morigage insurance premium if this Security
instrument is held by the Secretary, Each monthly instaliment of the morigage insurance premium shall be in an amount sufficient 10
accumulate the full annual morigage insurance premium with Londer one month prior 10 the date the full annual mortgage insurance
premium is due 10 the Secretary, or if this Security Instrument is held by the Secretary, 6ach monihly charge shall be in an amount
equal to one~twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for ali instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment that
Lender has not become obligated.to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited wilh any balance remaining
for all installments for items (a), (b), and {(c),

3. Application of Payments. All nayments undar paragraphs 1 and 2 shall ba anplied by Lendor as follows:
First , 'to the mortgay nihly- charge by the- Secretary

instead of the monthly mort T mtﬂrmwtﬂais n 1 premium when this Security

Instrument was signed;

rem iuf\:?zdre'qt:;e;w taxt 2 Nmrlaemwnl CTKIT! d and other hazard: insurance

Third., to interest due

ol6; .
Fourth , 1o amortizatio -/ - friken bt e Wataent is the property of
Eifth , to late charges ddo under theghila. | ol e County Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now Iin existence
or subsequently erected, against any h casu ntinae including which Lender requires insurance, This
insurance shall be maintained in the @mounis and for the periods that Lender requires. Borrower shall also insure all improvements on
the Property, whether now In axister or subsequently erected, against loss by floods 1o the /extent required by the Secretary, All
insurance shall be carried with companies roved by Lender, The Insurance policies newals shall be held by Lender and shall
include toss payable clauses in favor af, and.in a form acceptable to, Lender,

Inthe event of loss, Borrower. shall Lender inmediate noiice by mall, Lender may make proof| of loss If not made promptly
by Borrower. Each Insurance company concerned IS hereby authorized and-directed to-make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly, All or any part of tharfrsurance proceeds may be applied by Lender, at its option, either
(3) t0-the reduction of the lindebtedness under the Note and\i\his Sacichy Instrument, first to any deliaquent. amounts -applied in the.

order in Paragraph 3, and then 1o prepayment of principatyg:ii6) 10 thd iagioration or repalr of. the damaged property, Any application

of the proceeds to the princ shall not extend or postpéng theodus daleref the monthly paymenis h are referred 10 .in Paragraph

2, or change the amount of ynents, Any excess Hnsurance- proceecs-icver an amount requir 3y  all outstanding indebtedness
... under the Note and this Secu nont shall be paid 0 the eniity iegally sntitled there! : S

In the event of fore S surity  Instrumant DisOer transfer of roperty that extinguishes the
hdeb‘edness' all rlght. ""e ar DY iIn and tA inciranan Aatinliae I W ) purchaser.

6. Preservation and Maintenance of the Property, Leassholds. Borrower shall not commit waste. or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspact the:
property if.the property is vacant or abandoned or the loan -is in: default. Lender may take rqaso'nable action to' protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and fee titlo shall not be merged unless Lender agrees 10.the merger in

writing,

6. Charges to Borrower end Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is-owed the  payment, If fallure to pay would adversely ‘affect Lender's Interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required: by Paragraph 2, or fails 10 perform any other covenants-and-
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in -the
Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do and pay
whatever Is necessary 1o protect the value of the Property and Lender’s rights in the Property, Including payment of taxes. hazard
insurance and other items mentioned in Paragraph 2,

Any a'nodms disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be seg:urqd by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at. the option of Lender.
shall be immediately due and payable,

7. Condemnstion. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender 10 the extent:of the full-amount of the indobtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts 3pplied -in the order provided in Paragraph 3, and then to prepayment of principal.
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under the terms of this .Secu vsirument; (b) Is not perserially obligated to'pay the sums securod o ; Security Instrument: and (¢)

agrees that-Lender and: any xrower may agree tamextond: modifys forbear or make y iodations wlth regard to the
e bamen YL i Soourity Instrum N e tnet aarc -.-v::-s.-u‘-.sez\!. de e e e
13. ‘Notices. Any notic provided for In iz Setur 'ty :nstru‘nem Shall A vering it:or by ‘malling it by.

fiest class mail unless applic: use af another EINDE: The notice shal he Property Address or any

other addréss Borrower desi L t 1ss mail to Lender's address

o)

0""‘

3

Aw application -of the proceeds 10 the principal shall not extend or postpone the due date of the monlhly payments, which are
,roferred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amoun! required to pay al
- "outstanding indebtedness under.the Note and this Security Instrument shall be' paid 10 the entity legally entitled thereto,

0. Fees. Londor may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dobt.

(2} Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment In full of all suns secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security instrument prior t0 or on the
due date of the next monthly payment, or

(i) Borrower defaults by faiing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
roquire - immediate payment in full of all the sums secured by this Security Instrument If:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property Is not occupled by the purchaser or grantee as his or her  primary residence, or the purchaser or
grantee does SO occupy the Property but his or her credit has not been approved in accordance with the reguirements
of the Secrotary.

(e} No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require: such payments, Lender does not wake its rights with respect to subsequent events,

(d). Regulations of HUD Secretary, in many circumstances regulations issued by the Secretary will limit Lender's rights in the

case of payment defaults to require immediate payment in full and foreclose if not paid. This Securily Instrument does not
authorize acceleration or foreclosure: if not permitted by regulations of -the Secretary.

10. Reinstatement. B be reinsta i q yayment in ful- because of
.Borrower's fallure to pay a mMﬂ%é% i&u b lies even after foreclosure:

‘proceedings are Instituted, T hé qur ty - hstrument, Borr it It -amounts required 1o. bring-
‘Borrower's account - current: hiﬁm is nstrument, foreclosure costs
and reasonable and customary S - (60 Breciosu eding. Upon reinstatement by
:Boffower, this Security “instri , X had not required immediate
payment in full,  However, mg&ﬁwﬂf‘{&mg\m%m scopled relnstatement after the
.commencement of foreclosuse oceedhgt]mrt]h y@g% id commencemont: of a current foreclosure
proceeding, (ii) reinstatement il praclude foreciosure on differant gratnds in the- fuure, or (i) relnstsicnent will adversely. affect the

.priority of the lien created by this.Security Instrument,

11. Borrowsr Not:Released; Forbearance By LendariNot o Walver. Extension [ofiithe time payment- or modification of-
amortization of the sums secured-by 1his Securlty Instrument granled by Lender to any successor In- inerest of Borrower shall- not-
operate 10 release the liabllity of  the or ! Rorrower..or Borrower's successor in interest. 1 or shall npt be. required -to commence:
-proceedings .against any Successor in -interes! o~ refuse 10" extend 'me for payment otherwise modify amortization of the. sums:
secured ‘by this- Security Instrumant by réason of any.demand made by the original Borrower or Borrower's successors in.interest, Any.
forbearance by Lender in exercising any right or remedy shall not be 2 walver of or preciude the exer of any right or remady.

12, Successors and Assigns Bound; Joint and Sevaral Liabllity; Co=Signers. The covenanis and agreements -of this Security.
Instrument shall bind and benefit the -successors and. assigns .o m&ar,'am' Borrower, subject 1o the provisions of paragraph 9.b.
Borrower's covenants and agrecmants shall be Joint and sgvaral. Anw.Borcower who co-signs this '"lty instrument but does: not
execute the Note: (a) is co-signing this Security Instrument; oy to moriguga. grant and convey that Borfower’s interest in the Property

stated herein or any address -Lender designates Dy-notice 1o Borrower, Any nolice provided for .in this SOcurlly Instrument shall be
deemed:to have been ghen to Borrower or Lender when given as provided in this paragraph.

44, Qoverning Law;' Severabliity, This Security Instrument shall be governed by Federal-law .and the law of the jurisdiction in
which the Property. is located. in the event. that any, provision or clause of this Securfly Instrument or the Note conflicts: with
appllcable law, .such -conflict shall not affect other provisions of this Security “Instrument or the Note which. can be given effect
wlthom the. conﬂictlng provlslon. To this end the.provisions of this Securlty lnstn.ment and the.Note ara declared to be severable,

16. Borrower's Copy. Borrower shall-be given-one conformed ‘copy  of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 -Lender al the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby “directs each tenant of the Property to
‘pay ‘the rents=to-Lender or Lender's agents. However, prior to Lender’snotice to Borrowor of Borrowaer's breach of any. covenant: or
agreement In the Security Instrument, Borrower shall. collect and receie all-rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This -assignment -of rents constitutes an absolute assignment and not an assignment for additional

security. only,

If Lender givés Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender -only, 10 be.applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to-collect. and
recoive al! of the rents of: the Property; and (c) each tenant of the Property shall pay all rents due and unpaid fo Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Londer shall not be required 1o enter upon, take control of or maintain the Property before or after.giving notice of breach to
Borrower. However, Lender or a-judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
términate when the debt-secured by the Security Instrument is paid in fuil,
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. NON-UNIFORM .COVENANTS. Borrower and Lender further covenant and agree 3s follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lendsr may forecicse this
SecUrity Instrument by Judiclal procesding. Lender shall be entitied to collect all expenses Ineumd in. pursuing the remedies
provided In this parsgrsph 17, Including, but not limited to, reasonable sttorneys' fees and costs of title evidence,

18. Releass. Upon -payment of all sums socurod by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Walver of Valuation snd Appralssment. Borrower waives all right of valuation and appraisement,
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option .and notwithstanding ¢
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(Sedl)

~-Borrowef

(Seal)

" =Botrower,

(Seal)
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~Bofrower

STATE OF .INDIANA,

On s 22nd:

day of

Jean Henderson

February

Lake

County ss:

A8 91
» 2 Notary Public in and for sald County, personally . appesred

. before me, the undersigned,

Charles :Michael Calvert and Susan L.Calvert, husband and wife

WITNESS my hand and official seal,

My Commission expires: 12-03-93
County of Residence: Lake
This Instrument was prepared by:

A}

. and acknowledged .the execution of the foregoing Instrumm.

Notary Pumyﬂéan Henderson

~ KARON NICHOLS. of BancPLUS Mortgage Corp.

L8683 Rev, 01/81

(Seal)
“Borrower. .




