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THIS MORTGAG Secyrity Instrument™) is giVen on ...ttt vesbseneseraeenrearaneasresReRa s sERESh SRS 0 b s )
1921...... The mortgagor is %& ...... Tt:f?...'.’....!.‘.‘.!.’..‘.?.’ ....................................................................................................... -
........................................................................ “Borrowcr ? This Security Instrumcm iS BIVEN 10 .cvvervrentsnnorsrnrcrsncasesanas
GITiZENS EEQERAL SAVINGS.ANR.LOAN. ASSQQlAI (0] R vesessbeersssstans , which is organized and c:ustlng
under the laws of Ihe.. Unided. Ahaked. ... veresernenessesiesseses vrp AN WHOSE BAATESS IS cvovverresrrrssssssonssssssssssssssssns
707 Ridge Read. MUNSIEr NFIANA.A03RT.......cccommrmmmcssssmmmsssssssssosmmssssssssssssssssssssmmissssssssssssns wesesnennns (Lender™),
Borrower owes Lender the principal sum B W T R o VA o M
..... st e e e e w e - = Digllars (11,8, $.25,000., QO\ This deht is evndenced by Borrower s note
datcd the same date a

( ), I with the full debt, if not
paid earlier, due and p y ]? Xy m&’& R ... Chis Security Instrument
secures to Lender: (a) st of Al E?&:H go'!e&mr te

‘enewals, extenstom; t;:}d
modifications; (b) the m otect the security of this
Security Instrument; ¢ h .Mmm‘mmsﬁvi o Sccur:ity lns}:ergment and
the Note. For this pur n wmg escribed property
thie Note. For thi mrsdmgﬁmﬁm%méﬂﬁ%wﬁ%‘ 61; N ey, Tndtana

‘ the Lake County Recorder!
[lot. 9 in Block 1 in Phcasanl, lhll..r Addition, Unit 1, to the lown of Dyer,
as per plat

ereof, recorded in Plat Book 39, page 36, in th

Office of the:
Recorder of Lake County, India
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423 Cher 11
which has the address of ryHi ........ Rd ................................................. , Dyvr ................................................... ,
46311 (Street]

Indiana

......................................................... “Property Address”);
[Zip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ®)
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 4’

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ~
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to thé Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow. itéms, shall exceed the amouit requiired to pay the escrow:items when due, the excess shall be,
at Borrowei's option, cither promptly. repaid to Borrower or credited to'Borrower on' monthly payments of Funds. If;the -
amount of the Funds held by Lender is not sufficient to pay the escrow.itéms.when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borréwer

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at-the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 sha!! be appliad: firet, #0 late charges due undar the Nate: cacond, to nrenavment charges due under the
Note; third, to amounts Jto interest due: e

a n 2: tourth 4 .

4. Charges; Li st Egmm, oes, i tions attributable to the Lol
Property which may ¢ v over this Security Instrument, and leaschold r ground rents, if any. S
Borrower shall pay the NQT ngﬂ offiffot pe manner, Borrower shall . -
pay them on time direc )€ pess paymeént; ) furnish't r all notices of amounts
to be paid under this paragraplrgif Bermower makes dhsse KYQH@M&WWM il promptly furnish to Lender ~
receipts evidencing the payments.

Borrower shall promptly discﬂige lxﬂkc\ﬁﬂwmmﬂd&l&mdty Insirument unless Borrower: (a) ..
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lieq in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of apy part of the Property; or (¢c).securas from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrowes shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Horrower shall kecp the improvements jow existing or hereafter erected on the Preperty
insured against loss by fire, hazards included within the term “extendedcoverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Macrower subject to Lender’s 2pproval which shall not be

unreasonably withheld.

All insurance policies and renewals shall ¢ aceeptable to Céider and shall include 4 standard mortgage clause.
Lender shall have the r fiold the policies anduenewals, I Lefider requires, Borrower yromptly give to Lender
all receipts of paid pren t renewal notices.In the eveii-of 0ss; Borrower shall g t notice to the insurance
carrier and Lender. Ler xe proof of loss (onotmaas piempily by Borrower -

Unless Lender a therwise agree ivWitg inburance proceeds 1 to restoration or repair
of the Property damag ion or repair is economically feasible af ty is not lessened. If the
restoration or repair is not econos asible or Lender's security would 1rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change thc'ar.'nount of the paymcnts‘.‘lf
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procced§ resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit .\xgsgg.’l.f;this:Sgcurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and'if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. ' i

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th.at may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or i
regulations), then Lender may do and pay for whatever is necessary to protect the value gf the Property and Lender’s rights ;
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. ' R

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sg:.c:ureg_by‘ this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
.the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
-requesting payment... ¢ ;. ... | _ .
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% If-Lender requifed mortgage insurance as a condition of making the loan secured by this Sccurity Inistrumént,
-Borrower shiall pay the premiums required-to maintain the irisurance in effect until such time as:therequirgipent for the
insurance terminates in accordance with Borrower’s and Lender's written agreement orapplicablela.. - V.. . -

8 Inspection. Lender or its agent may make reasonable entries upon and inspectiqitt’of .QGPFQEE;&MM
. Ry, |

- shall give Borrower notice at the time of or.prior to an inspection specifying reasonable cause fap

9, Cotdemnation,. The of any award or claimifor damages, direct or consequentlal in oanpsction with

-any,condemnation or, other taking of any part:of. the:Property, or:for conveyance in
M@ded’h‘“b@pﬂldmm. - p‘.n ' ST ) o ‘ B . .

. “In‘the event of a toial taking of the Property;:the proceeds shall be applied-to the sums secured:by this Security
Instrument, whether.or not then due, with any excess paid‘to Borrower. In the event of a.partial tiking of.the Property,
- 'unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurient shallbe teduiced by
* the amount ‘of the proceeds. multiplied:by. the following:fraction: (a) the total‘amount of the sums secured immediately

befgre tge taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any suecassor in interest or refuse to extend time for
payment or otherwise n wof the sums secured by this Security] on of any demand made
by the original Borrowe 5 BO@%MMW [ iing any right or remedy
shall not be a waiver of « i exercise of any right or remedy.

11, Successors g m% %m:: & ants and agreements of
this Security Instrumen sind an@ bénefit the su rs fand Box subject to the provisions
of paragraph 17. Borrower's covgngiis and wlﬂn@ ¢ y B¢ rower who co-signs this Security
Instrument but does not execute the Note: ﬂ ii co-sjgning this Etytﬂzt ment only (o mortgage, grant and convey
that Borrower’s interest in thie Propeft Q‘c‘g ¢ [hit t; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of thic Security Instrument or the Note without
that Borrower’s consent

12, Loan Charges. If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, 'then: (a) any such loan chasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a.scfundreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation AfYecting Lender’s Rights, i\ enaClment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security dastrument tnenforceable according to'its terms, Lender, at its option,
may require immediate payment in full of all sumsFecured by thisSecurity Instrument and may invoke any remedies
permitted by paragrapk Yender exercises thisoption; L ender shatl take the steps spec the second paragraph of
paragraph 17.

14, Notices. . » Borrower providedifoy-in this Security Instrume ‘en by delivering it or by
mailing it by first class plicable law regiized.\setof another meth shall be directed to the
Property Address or ar Jorrower designates oy notice to Lengd: ender shall be given by

first class mail to Lender's address stated herein orany other address rdesig by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

- . astra




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,
19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowers

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not curcd on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
' 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any 1cnts collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

. 21, ‘Release. Upon payment of all sums.secured by this Security Instrument, Lender shall release this-Security
Instrument without charge to Borrower. ', :

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and .agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument: [Check applicable box(es)]

). Adjustabic Rate Rider (] Condominium Rider [ 2-4 Family Rider
‘[0 Graduated-Payment Rider [ Planned Unit Development Rider
[X] Other(s) [specifvi G N IANT
[ )]
By SIGNING [ a&t?aﬁll}glrclu} %%!:tglﬁs &l tained in this Security

Instrument and in any ¢ W m "‘
t

This Document 2 2 & A0 2R V ....... _&(,Seal)
a r rrower

the Lake County order!” (
lllllllllllllllllllllllllllllllllllllllllllll seerene rl0".v'l.ll‘l'l..l’ll"’.l..‘(s“l)
~—Borrower

{Space Be This Line For Acknow!edgmer

STATEOF  ....... Indiana ...
SS:
COUNTY OF ....... Lake
T "o (418
The foregoing instrument was acknowledged before me this. .. .l. oh ruary, 18, . .l. ) .').1 ...............................
(date)
by .P.ﬁ:.g.q¥..l:(').i.rf.:l:;}.y.l.(.)!‘ IIIII PE P V288000000 t0 000 S B LI PO B LOENIEENEI OGO OERNEOEOEN NS P IV PERNEILOIOIEOIDRIBPIOEEEOND RN Y B B N

(person(s) acknowledging)

My Commission ‘expires: “Aug.. 16, 1991

My County of Residence: Lake - S A
.......... ooilletens £ Alsd . SEAD)
mris R. Riley Nom i;ubuc... o A

~ JEFFREY C. STUR, VICE PRESI1DENT -
This instrument was prepared by..... Ciliees
wrmo CITIZENS FEDERAL SAVINGS AND.-LOAN ASSOCIAT1ON:




RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
18th day of February 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMNOND,
INDIANA (Lender) of the same date and covering the Rroperty described in the
Security Instrument and located at:_ 423 Cherry Hill Road, Dyer, IN 46311

In' addition to the covenants and agreements made in the Security Instrument,
i Borrovwer and Lender further covenant and agree to. delete Non-Uniform Covenant
' * 21, entitled Release, and substitute ‘the following: “Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Bo 3 ‘eleasing the

Security Inst et ' ‘ £ £f
statements, pr Rotuiheitis, .. ortgage and
recordation or N‘OT OFFICIAL'

BY SIGNING BEL £ rms d isi
contained in this &‘ﬂgﬁ%ﬂ’g@%%ﬂﬁﬁmfﬁoﬁ covsey

ounty Recor

Q% i .‘Qf < ___(Seal)
gy Lois 1 or

Bor

(Seal)

Borrover
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