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. MORTGAGE

(Participation)

IR .
This mortgage made and entered into this 25th day of January
19 g1.byandbetween cCharles L. Summerville and Patricia L. Summerville,
Husband and Wife
(hereinafter referred to as mortgagor) and The First Bank of Whiting, Whiting, Indiana

(hereimlm referved to as
mortgagee), who maintains an office and place of businessat 9701 Indianapolis Blvd., Highland,
Indiana 46322 and other various branch locations

WiTnNEsSeTH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and uligm. all

. of the following described property. oilmud and: boiag in the County of, Lake
State of Indiana

That part of "Lot "L" in Parkview Terrace 2nd Addition to' the "Town'
of Dyer. as shown in Plat Book 45 page 125 in Lake County,
Indiana, described as commencing ‘at the Northwest corner of said
Lot "L"; thence South. 0° 16' 46" West along the West line. of Lot
"L" a distance ‘of 786. 70 ft. to the point of beginning; thence
South 89° 43" 14" East a distance of 129. 83 ft. to a point on the
East line of Lot "L"; thence South 0° 46' 00" Rast along sSaid East

: llne ‘a dista L} \.ucuuc Lw 14" West a
distance  of D £ Lot "Li"; -

thence North ‘ listance: of
32.14 ft. to N&)ﬁ%b?tﬁi?f(fiﬁi' | o
' Thls Document is the property of ' T

the Lake County Recorder!
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P ,',.'Togelller wltll lnd lnchdlu; all: buildings. nlleﬁxluna inelndin but 'not limued to -ll plunblng. heallgg. llghliug. o

* ventilatiag,’ refv!_genting. ‘Inclncnling, air condmonlng -pplnms. sud elevators (ihe’ mmp;or henby Jccluﬂu;l '

5 I in:intended-IKat's ej'ilehio hréein r&umenled‘dlull bc ‘déemedito have been p_gru__qn’eally luuﬁed s’ jun of the y
.gl nu lnp vimenqﬂ,udw oF, bmqllet exlailhg ‘thes ~ "!vhﬂ'cd‘ll-c‘lu and.a .ppmcunceu ‘and-all o“uer rig'l" s theres

© 5 anto belonging: of intanywise: appertaining,’ ind the-reversion and reversions, remainder and remainders, all rights of

redemption, and the rents, issues, and profits of the above desceribed property ( provided, however, that, the mortigagor

shall be entitled o the possession of said property and to collect and retain the rents, issues, and profits until default

hercunder), To have and to hold the same unto the mortgagee and the successara in interest of the mortgagce fore ver

in fee simple or such other estate, if any, an is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and couvey said
properly. lhn lhe same is free from all encumbrances except as hereinabove recited;. and that he hereby binds
himself and hiu successors in interest to wairant and defend the title aforesaid thereto and every part thereof agsinst
the claims of all penom whomloever

Thil ummmenl ‘is. given t0.seciire the pavment of a promissory note dated- January 25, 1991
in the principal sum of 891, 000, Q0% * %% ki kk ke okt +signed by Dyer Liquors, Inc. by: Charles:
socholtalfnt- Summerville, President and by: Patricia Summerville, Secretary/’
Treasurer; and signed by Charles Summerville, Individually and Patricia
Summerville, Individually . Q@

. . o . e . . ; . . -9&.
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of
the Small Business Administration [13 C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accord-
ance with applicable Federal law.

£

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay.the indebtedness evidenced by said promistory note at the times and in the
manaer therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will prompuly deliver the official receipts
therefor to the said mortgagee. ,

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
properly, including the fees of any attorney employed by the mortgagee for the collection oftany or all of
the indebtedness hereby secured, or foreclosure by mortgagee's sale, or court proceedings, or in any other

litigation or proceeding affecting said property. Attornevs' fees reasonahly incurred in anv other wav shall he
paid by the mortgagor.

P G - Ror betert déutity of the indebiddricss” heveby  seécivedy npun ARe requint. of ihe- nioAgagee, its .

T euccdssors“or. assignei heshilliéxecute sndl deliver:d ‘nﬁj:jiléiﬁéiigil_j’ﬁ:‘drii&’g@{o}‘ ﬁiprl';;n'ﬁc;b’o"geﬂﬁgﬁ any’

" additions, improyemeénts, or‘hetterments made o ‘flie property hereinabove described untl all“property

' acquired by it aftéisthe date hereof {all in form satisfactory to mortgagee). Furtliermoré, should mortgagor
fail-to cure any default in the payment of a prior or inferior encumbrance on the property described by
this instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but:mortgagee is not
obligatedto do so; and such advances shall become part of the indehtedness secured hy this instrument,

subject to the same terms and condisi

¢. The rigl his ¢ sl ] for ring uny postponentent
or extension of it pamwgmmgsjévsulm N Viskory mn:,e u: any part
thereof recured NOT OFFICIAL'

/- He will H .maintain hazard insurapge, of such t or tymes in such amounts as the
mortgagee may (i 1ANAKD BAQGIURIETAE A SR RBMURE MY Wbt on vl yropers, und
will pay promptly when dutlaey lprehiods dumloy Misenmdesiall be carricd in companies acceptable
to mortgagee and the policies and renewals theveof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptablc 1o the mor Tn event of loss, mortgagor will give
immediate notice in writingio mortgagee, and:morigagee may make proof of loss if not made promptly by
mortgagor, and cach insurance company concerned is hereby authorized and directed to make payment for such
loss dircctly to|mortgagee instead of to mortgagor and mortgagee | ] il the irjsurance proceeds, or any
part:thereof; may be applied by morigagee. atiits option either to the reduction ofithe indebtedness hereby ..
secured or to the resteration or repair of theproperty damaged or destroyed. In cvent of foreclosure of this
morigage, or other trans! itle to said property guishment of the indeliicdness secured-hereby, all*;

right, title, and interest of the mortgagor in and to any insurance policies then:in force shall pass:to the '
purchaser ‘or mortgagee or, al the option. ofthe Wacizgagee, may he surrendered lor.a refund, ’ j

]
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g He will kezp oV buildings and otfice amprovémeriis on said properly i oud repair andicondition:
will permit, co or suffer no waste;iinpairment, Ceierioration.of saidl )i y or any part-thereof;
- *in the event of f the mortgagor fa kaep the—buildisgs on said jirew thore:erected:on sai
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it'may deem n the proper :pregggyafionthereof; uni the of each and every such.
:payment sliall | tue antl payable: and sHall De secy thix mortgage.

k. He will not voluntarily create or permit to be created againit the property subject to this mortgage any -
lien or liens inferior or superior to the lien of this mortgage without the written consent.of the mortgagee; and:
" further, that ‘he will keep and maintain the same free from the claim of all persons supplying labor or
" niatérials for construction of any and all'buildings or improvements now heing erected or to he erected on
said.premises. ' ' ' '

i. He-will not:rent-or assign any pait of the rent of suid .mortgaged: property-or demolish, or remove,

- or suBolﬁﬁlially alter any huilding without the written consent-of the mortgagee.

oo soje- Al uwards,of damages.in.connection-with any condemnation for public use of or injury 10 any of the
" property subject to this mortgage are hereby assigned and shall be paiil to mortgagee, who may apply the
same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the imortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award,

k. ‘The morigagee shall have the right to inspect the mortgaged premises at any reasonable time,

2, Default in any of the covenants or conditions of this instrument or of the note or loan agreement.secured
hereby shall terminate the mortgagor's right to possessic.i, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the murtgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of. collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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_pay the same. Any sums so.paid by the mortgagee shall be add;d lt; anab:c:me a éarl,oflhe principal amount of the
~stislL be canceled.and eiirrendered;

"55';;;'“8".',].?,' ind‘the ‘tse of any gender shall inclade all ‘genders. '

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or uny part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured herehy, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may hefore or after entry
sell said property without appraisement tthe mortgagor having waived and assigned to the mortgagee all rights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.S.C, 2001 (u): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by asdvertisemient not lexs than once
during each of said four weeks in a newspaper published or distributed in the county in which said property i
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
.+ held:at-or.on the property to-be sold or at-the Federal, county, or city courthouse for the county in which,the

"1 w1 property-is located, The mortgages is hereby authorised io'execute for.and on behalf of the mortgagor andto” "

R

_ deliVer to the puschaser at such-sale a sufficient-conveyance of said.propertys which conveyance shall contain-
. recitals ‘as'te: the happening of the default upon.which the execution. of the power. of sale herein granted
- depends; and the said mortgagor hereby conastitutes and appoints the mortgagee or any'sgent or attorney of the .
‘mortgagee; the agint and atforney in fact.of said mortgagor to make such’ recitals and’ to-execute said
conveyance:and -hereby covenants and-agrees that the recitals so made shall be eflectual to bar all equity or
right. of redemption,honiestead, dower, und all- other exemptions of the mortgagor; all of which ire herehy
expresaly waived: and:conveyed to-the mortgagee: or

S i) take: L Wl' k itlier in otute or.Federal 3
court-or -othery i Aiﬁ 9 e property, 15 U
... NOTOFFICIAL! LR
/In"the-évent of.a.sale 56 i re provided, the morigagor or any persoss in possession: under the ‘mort:
:gugor. shall then ‘hecdfne « gﬁq{t‘méo#’ﬁll}lgaéa%ﬁ%hﬁﬁﬁw : n&%f. session to- the: purchuser - ut-
suchi sale.or be summai!! Aopouesﬁh‘mluﬂkﬁmtyeBQﬂMdel‘ﬂw'-ngplic; > to tenunts holding over..

'The‘ﬁpﬁen‘t‘aﬁa‘ggency sreby. granted are coupled- with .an interest'anil:ure irrevocable Ly dedtli-ar otheriive, anil
nnfé_rnnleu&umulll to the remedies for collection of sei indebtedness provided:by law:,
::’_ N p ; . |
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Hai N B ewmer. .o .
4 ;':'ngg‘épljoc&d-?q! ay.sale of sald property in-accordance with the preeeding paragraphe shall:bo applied firet™ " -
to pay the costs and experises of said sale, the expenses incurred by the morigagee {or the purpose of protecting or main.

taining said property, nnd reasonable ottorneys’ [cea; secondly, to pay the indebtedness secired hereby s aml thirdly,
to pay any surplus or ¢xccss tg the peroon or persons legally entitled there

5. In the event said property is sold at a judicial:foracisaure sale or pursuant to the power of sale hereinabove
granted, and the procecds are not sufficient to paythe-dotal indebtedness secured by this indirument and evidenced by
said promissory note, the morigagee will be entitled to 2 deficicndy. judgment for the amoéunt of the deficiency without
regard to appraisemen

6. In the event th. 2 1o pey eny Fedeval state, or locut inconme tax or other 'un
lien, charge, fee, or other capease chas ged against the property th rt y authorized at his aption to

indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and

discharge the indebtedness evidenced by said promissory note, and: shall pay such sums and shall discharge all

‘taxes and Yens and the costs, (ees, and expenses of- making, enforcing, and executing this mortgage, then this mortgage.
C .

8 cqvé'n;nu herein contained.shall bind and the benefits.and. advantages shall inure 19:the renpective.spe-

id‘saigne of \he pariice hereto: Whenever used, the singular number.shall include:the plural, the.plural the

" ar

.3,

8. No waiver of any covenant herein or of the obligation secured hereby shull ut any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or purtion of this instrument invalid or uncne
forceable shall not in any way impair or preclude the enforcement of the remaining provitions or portions of this

instrument.

10..Any written notice to be issued to the mortgagor pursuant to the provisicns of this instrument shall be ad-

dressed to the mortgagor at . '
and any written notice to be fisued to-the mortgagee chall

be addressed to the mortgagee at

, -, 3POfonBa.
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REE Rt =N .’.‘."«Sh;c;e. © R i S otards 1 8 tRis c25th day rieE
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In Wrrness Wazazor, the mortgagor has executed this instrument and the mortgagee has scceptod delivery of this
instrument as of the day and year nlonuid e pred delivery

'd:M 'M",ler
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f‘ State of Indiana)
), .eQ. .
County. of La : .
Documentis

I, the under 5, Ne¥E el EChA DA - nty, in the State

aforesaid, d ;rely certify that _Charles L. M 11e and
1k

. ocuiment 1 1sTl’re'pTUpETty‘of -

s - -
: ., S o
personally known to EEEteg§3réh@“EENQREE¥§3ﬂ§r$HEEE'x les are subscribed

to the foregoing instrument, appeared beforeme this day in person and
acknowledged hat they 8 sealed and d red the said instrument
- -ag.thel¥ frée and voluntary act, for the uses and purposes therein set
'forth

ghnuar ) 19’ y )

: e ' ‘\. \)" 3;, \‘a

‘NOTARY PUBLIC, Lulie Cointy, Indlang =~ -~
My,commission explres Juty 25, 1993,
R ﬂ’dﬂ'ﬂ of L&ke Co y ana (1

Jby : Gerald M. Mi)ler sistant Vice

..:.‘, .-\.
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