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INDEMNIFYING REAL ESTATE MORTGAGE FIRST BANK OF Wrrmg .S

P 91009220 9701 Indianapolis Blvd.
ATIN: REGINA uigamnfa?xpt?észz

THIS MORTGAGE, made the _13th day of February » 19 91

WITNESSETH, That _Stephen O. Leurck and Kathleen A. Leurck, Husband and Wife

hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of

Whiting, hereinafter with its successors and assigns, called Mortgagee, the ?
- property situated in the County of Lake and the State of %
Indiana + legally described as follows to wit: %
Lot 267, Briarwood, Unit 12, City of Crown Point, as shown in Plat Book 51, -
Page 4, Lake County, Indiana. gg %
= i
8 1
Conmonly known as: & ?:, z ;g e
1130 Seminole Drive B A
Crown Point, IN 46307 : RS
wl - .“)"

hereafter be erected thereon, together with. the 'hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now
or hereafter appertaining and the reversion and reversions,. remainder .and
remﬁindersp rents, {1ganues and nrofite O-harnn&' amd 211 nlu“\bing, heating

' - P =208
Including. all buildings and improvements thereon or ’th&B' may ?gié

and lighting fi: ment now or her ed: to or used in

cotinection with Doemntnlsa L
§ " Phis Mortg: N Eedu ghA derk o of the covenants
g contained .in th: ge an to secur e payment of indebtel:.egs or
| Fiability of tl Zﬁéwﬂocwmmtnelt tbpmpmrtprdmf bally,, to TheFirst

: Bank of Whiting, ‘ich ]lfaR Pi,pﬁ g@(?. or ¢ \ted or. existing
f at any time in the future, %ﬁg ng ?ggk icagie ) but not limited‘to a

* promissory. note kecuted' at .the time this mortaage is xecuted.-;#
original princil INEum _ofy $‘ 000 . . wwith _intarest as provide
. :in the note, " B Gd T 5 | | T
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i All of the ndebtet zs secured y this moxtgage 1all be without
, relief from valuation anc appraisement Jlaws, and with attorney fees and
' shall be referred to in this mortgage as the "indebtedness secured hereby".

And the said Mortgagor does cpvenant and agree and with said
Mortgagee, as follows:

1, That the Mortgagor wil¥~payathe MBrtgagee all i1 >tedness secured
hereby in accoxc th the terms.—of. any note ’ Lgatlon and the
'prov1sions herec U S 3 A i e

2. That rtgagor "wildlpay all tos sments and other
governmental charc \ 4 rtgaged Premises

before any penalty for non~-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. That said Mortgagor will abstain from the commission of waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all laws, ordinances, regulations and
requirements of any governmental authority affecting said premises, and
ghould.. \séxd Mortgaged Premises ox,  any part thereof requlre 1nspection,

"repair, care or. attention of * any. kind .ox’ nature not provided by ‘the’
Mortgagor..the Mbrtgagee. being made sole judge of ‘the’ neceBsity therefor.j
may., without obligation‘to do 80 after notice ‘to.'the ‘Mortgagor, enter or

cause entry £0 be:. made upon said Mortgaged Prémises, .and’ inspect, repair,

protect, care for or.maintain said Mortgaged Premises to the extent that

the Mortgagee may deem necessarys and may pay such sum of money as the

Mortgagee may deem to be mecessary therefor and it shall be the sole judge

of the amount necessary to be paid Waste, for the purposes hereof, shall

include but not. be limited to, the failure of the Mortgagor to pay the

taxes, assessments or insurance premiums ‘required to be paid under the

‘terms hereof. :

.
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4. The Mortgagor will keep all buildings and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire.and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with insurance money in
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:proceeds~o£ saic

“collection cha:

case of 1loss made payable by the policies to the Mortgagee as its mortgage

interest may appear, and deliver all such policies to the Mortgagee with
premiums fully prepaid.

5. That if default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or tax liens made or levied against the Mortgaged
Premises, or in" procuring and maintaining insurance required to be
maintained on said Mortgaged Premises or paying the premiums therefor, or
in keeping the buildings and improvements in good repair, or in providing.
for the 'repair, care or attention of the Mortgaged Premises, or complying
with the laws, ordinances, regulations and requirements of any governmental
body affecting the Mcrtgaged Premises, or in keeping any other agreement
herein contained, the Mortgagee may pay said taxes, asséssments and other
governmental charges affecting the Mortgaged premises, may effect such
insurance -and pay the premiums therefor, make or cause such necessary
repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title scarches and tax histories and may cause any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or all of said purposes shall from the time of payment be due and
payable to the Mortgagee with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Precmises or
any part thereof at any time be superior to the right, title and interest
of the Mortgage G ‘ 11 be 2vied against the

ﬁiiﬁl%i“ﬁg :32?';5! EYOCOIIRN,. . “any tine i:fciz?.(
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fndcbtedness so M) TOFRLCIRTIE: 2.7 05 the covenants

Nortgagee, and o ﬂéﬂi’{ﬁ%@}“&ﬁff ﬁﬁﬁlﬁﬁﬁp‘fi&f B2 ol “aays, aid of

indebtedness sec

the indebtednesg securediie ennrqe eherdstion of the Mortgagee and
without notice, hecome and be due and payable immediately, notwithstanding
any provision ¢ said ‘mote oOr this mortgage to tl contrary. The
commencement by the Mortgagee ofi proc edl 18 to foreclose this mortgage in
any manner authorized by law shall 3 deemed an exercise of said Option

,,unless such proc adinh n thei face lnd;c te cwise

s

atute in’ suchu,ease smzde  ahd providsd,. and out of the

21e. 0 retain» a11 ‘sumds-then due d ayable under the
tems of. any: not OX \bligation and’ under ‘the .terms I E.. The Mortgagor~
1y the. .eums _otm mopey....above Mand ‘Mo¥| g'age ‘
ttorneys fees withov r rom valuation and™

AT

appraisement 1av

',fdir In order to more fully protect the sgcuxity of this’ mortgagez‘f;i
" A '“If requested by ‘the. Mortgagee, ‘the Mortgagor will. at the time ‘of -
closing, deposit with the Mortgagee .an amoynt which, together

with the payments specified in subparagraph B of this paragraph,'jg”
will aggregate a sum sufficient to enable -the Mortgagee::to: pay.: '
the real ‘estate taxes and’ assessments ‘that ‘the Mortgagee’ .:

estimates will be levied against the Mortgaged Premises during
the ensuing tax year one (1) month before such taxes and
assessments become delinquent plus an amount which, together with.
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

B. In addition to the monthly payments required to be made upon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premiums from time to time

~.required to maintain the fire and hazard insurance required-.to be
placed on the Mortgaged Premises as estimated by the Mbrtgagee.

this paragqaphwofnto paragraph nine shall be held by

! e n Ed .. .
.‘Mortgagee,“ its successors and assigns, and’ it is hereby, authorized -and
,empowered t 311 V. or cause ‘to, beitEe1d ‘the propert hereby mortgagedn

Tlkhanev Lt .of -the: \ccu enp of anx ne. or more of thej_u
tn pa raph 81 heret Lt 8hi 1 be 1i ful” for the'said
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Subject o, paragraph nine, all, sums received by the Mortgagee. pursuant to; Sy
.the:
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?ﬂ’tﬁ;anc‘g‘ogfffdmagiigébrigaéiéhs&undér this Mortgage and the Note. e

account of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums.

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
I1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such
deficiency. All sums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to
pay the indebtedness scecured hereby in full, may be applied by the
Mortgagee under such indebtedness, In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance
premiums on the indebtedness secured hereby in any manner at its sole
discretion.

' 10. No sale of ‘the premises hereby mortgaged, no forbearances on the
part of the Mortgagee, and no extension of the time for the payment of the
debt hereby .secured, given by Mortgagee, shall operate to release,.
discharge, modify, change or affect the original liability -of Mortgagor,
nor shall the lien  of this instrument be altered thereby. In the event of
_the sale or transfer by .operation of law, or otherwise, of all or any part

of said Mortgaged Premises, said Mortgagee 18 herehby authorized and
‘ empm:ered to dei Ve enaee oOr LriaieloX yference to said =~
premises, or the 3¢ ,JE’E!GZBJIIJEINEEHSz.‘x any of the terms . .
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' 11, That «he Mortdhgok.alit 1 6wmtisRecorbedortgagecs

.. Liehey, . WEthEn nineky’ (90), Savs afker cach £iscal vear of said’ Mortgagor, .
?Qﬁfﬁﬁksf§@@§§4 led - repoxrt-of the-opsrations; of .said- rtgagor for :such',
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and surplus . of ‘gaid | Mortdager, unauditéd, . but™ .cerbified.dgl: .
correct by anpauthorized representativepofisaid Mortgagor.

B. Promptly, othe information 8 said & Mortgagee, its
succes=ors or assigns, may reasonably request. ;

12. Transfer of the ProperiVv:iwhAsfumption, If al"/“ﬁépy part of the
Property or an rerast thereinyislsold dz- transferred by ‘Mortgagor-without

Mortgagee's pri vritten congent, excluding (a) the c :¥on of a lien or
encumbrance sub te to this? WMoxtgaga,  (b) the ¢ m of a purchase
money security b for equipment. €y a transi wise, descent ox
by operation of a deathgia joint o1 ({d) the grant of
any leasehold ‘ ) less 1ing an option to

purchase, Mortgagee may, at Mortgagee's option, deciare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is
satisfactory to Mortgagee and that the interest payable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. I1f
Mortgagee has waived the option to accelerate provided in this paragraph,
and if Mortgagor's successor in interest has executed a written assumption

i3V <

.agreement:.,accepted. .in writing, by Mortgagee,. Mortgagee: shall  release -

. .. 13...-The -Mortgddee: may collect a "late charge,"” not to exceed the
amount’..called ‘for. in the. Note, of any installment, which is not paid -
‘withiniten (10) days from the date thereof, to cover the extra expense
involved in . _handling delinguent payments, which late charge shall be due
priof to- the date of tHe Buccéeding installment.

o 14, It is further agreed that in case: Mortgagee herein shall be a
party ito any .suit £iled in any court by reason of its being Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
4in and. to said property under the terms of said Mortgage, the. Mortgagor
will pay unto the Mortgagee all expenses incurred by said :Mortgagee,

including a - reasonable attorney. fee;, in so defending its interest in said

property by reason of said-Mortgage, in protecting the lien thereof, or in
protecting. inself in said suit. - . ‘ S

Page 3
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The covenants herein contained shall bind, the benefits and
advantages shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever
used, the singular number shall include the plural, the plural the
singular and the use of any gender shall be applicable to all genders.,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set their
hand and seal the day and year first above written.

STATE OF  INDIANA )

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County
and State, this /37 day of Febguety , 19 g/ , came

Stephen 0. Leurck and Kathleen A, Leurck

and acknowledged

DI SEGERE 7§ tortaage.
"NOT°OFFICIAR!

WITNESS MY HAND
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