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AGREEMENT AND FIRST MODIFICATION
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THIS AGREEMENT AND FIRST MODIFICATION OF MORTGAGE LOAN NOTE
AND MORTGAGE AGREEMENT ("Agreement") is made as of the 25th day of
February, 1991, by and between the Bank of Montreal, New York
Branch, having an office at 430 Park Avenue, New York, New York
10022 ("Lender"), and James A. Lochead, 8311 Lake Shore Drive, Gary
Indiana 46403 ("Borrower").

WITNESSETRH:

WHEREAS, on October 17, 1989, Borrower executed a certain
Mortgage Loan Note in the principal amount of One Hundred Twenty-
Five Thousand and No/100 Dollars ($125,000.00) payable to the order
of Lender (" ") which Note | ad |} tain Mortgage

Agreement b J;) ed p fro‘ X :gage") which
Mortgage W ded @ w o8BS \in 2 of tgxe Lake
County Re« : ) 5 ars the real
progg;.ty ¢ i mmﬁmmﬁmx e incorporated
herein by this pRESYSACE/nAT is the property of

WHEREAS; the Pazdiekalowdesyr8annideréase the amount of the
mortgage loan and to modify the Note and the Mortcage as herein
provided.

» NOCISIAIQ VNVIONI

NOW THEREFORE, in consideration of the mutual promises
contained herein and for other valuablel col -ation, the receipt
and sufficiency of which is hereby acknowledged, the parties hereby
agree as follows: : '

1. sviged Mortgage Loan Note. Borrower shall execute and
deliver to Tender contemporanentgiy herewith a Revised Mortgage.

Loan Note in the form attastied hereto as Exhibit # and by -this 2
reference incorporated hesdin. o OB 2 A
‘:1 ~ \;‘-,— ‘3\
2. ont of Mortgaca, -,-.-':,’AS‘_E."&-,“ o~
L - - m.= PR X
paragraphizentitled "“Los ge. 1 z6f ,ﬁhe YA
Mortgage . - as. f.ollg?‘s.' = % gﬁ; .
"On February 25, 1991, I signed a Revised Mortgage Loan. .5 °
Note in favor of you in the amount of One Hundred Fiftye —
Thousand Three Hundred Twenty-Four and 62/100 Dollars
($150,324.62) plus interest, as evidence of the mortgage
loan which you have made to me. I agree to repay the
loan in accordance with the terms of such Revised
Mortgage Loan Note, including any renewals, extensions
or modifications thereof. A copy of the Revised Mortgage
Loan Note is attached hereto as Exhibit B and by this
reference the terms of the Revised Mortgage Loan Note
are incorporated herein."
(b) The Revised Mortgage Loan Note attached heréto-as
Exhibit B shall replace the copy of the Note attached to the
Mortgage as Exhibit B.
(c) All the terms, covenants and conditions of the
Mortgage, except as are herein specifically modified and amended,
shall remain in full force and effect and are hereby adopted and
referenced by the parties hereto.
| "




IN WITNESS WHEREOF, the parties hereto have executed this
- Agreement as of the date first above written.

LENDER

BANK M FAL/I/

By:

Its: Mghagex/Lodns & Mortgages

Attest: @a%/ |
Tts Personnel Loans As ant

Lochead

ames A.

STATE OF NEW VORX \

COUNTY OF 1 ) Document 1s
I, the .N@T QF: MLAM J ld county and 4
state afore 0 lﬁreb cer if hat Jacques L.;ntoine. , @ |
Manager Loans_& Mortgage . |

Personnel Loans As:i ..antof t!uil‘alauﬂovmt)ahrpar 11y knowa to me to be-

] the same persons whose names are subscribed to the foregdoing: ;5
. instrument as sur-“'—-qag_- Loans. & Mor"'"'oes Us and Pex mnel Loans Ass stant T

respectively, é@ppearedpbefore megthis d_ rooil »pe son and ack- e
nowledged that they signed and celivered sald instrument as their L
own free and wvoluntaxy act land as the fre i< voluntary act of :
sald bank, for the wmses and purposes therein set fo :h. ':d e

Given undex my<hand and netaridl eeal, thi h- day of
February, 1991, ,
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STATE. OF ILLINOIS )
) SS: .
COUNTY- -OF COOK = . ) a.* )

: , . I, the undersigned a notary public in and for said county and

S state aforesaid, do hereby certify that James A. Lochead, XKnown to

-~ . me-'to be the individual described in and who executed the foregoing

v instrument, appeared before me this day in person.and acknowledged

. . that he. §igned and delivered such instrument as his own free and
.-voluntary act for the ‘uses and purposes therein set forth.

Feadt

Given under my hand and notarial seal, this 25th day of

February, 1991.
K othbeerd w~Qu/M.¢_

Notary Public

My Commission Expires:
) l‘-)- s

a X4

; “OFFICIAL SEAL"

] KATHLEEN A. DUNNE
‘ Notary Pubtic, State of lilinois
i My Commission Expires Sept. 17, 1992

S HANN Bt e gy 0 & A, A0 Syl




EXHIBIT A

LEGAL DESCRIPTION

LOT 3, BLOCK 6, LAKESIDE ADDITION, IN THE CITY OF GARY, AS SHOWN f
IN PLAT BOOK 14, PAGE 25, IN LAKE COUNTY, INDIANA. |

COMMONLY KNOWN AS: 8311 LAKE SHORE DRIVE
GARY, INDIANA 46403
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TAX UNIT }
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| the Lake County Recorder!
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EXHIBIT B

Bank of Montreal, New York Branch :
430 Park Avenue, New York, New York 10022 -‘

MORTGAGE LOAN NOTE
Date February 25, 1991
Definitions "L" *me" and "my" shall mean each and all of the persons,

signing this Note and "you" and "your" shall mean the Bank
?\If Montreal, New York Branch or any other owner of this
ote.

Promise to Pay To repay my mortgage loan, I promise to pay to the order of
Lo Dol AL A amtnanl Naw Vasls Deannh at its principal Ofﬁce

e, Diew Yot . (or at any other
.4mmﬂtflﬁm rk Branch or any
W i ing wri = amount of One

. Hundred m%% Hun Twenty-Four and
This go0pDutiatsicihe;10462)e with inferest on unpaid principal
tlfroth Ahee @M@mmeﬁlﬂ&; annual rate specified below.

Adjustment Period The | f this Note shall be divided into one period of
approximafely 44 months and fivesperiods of 60 months each
(called "Adjustment Periods")

Interest Rate The interest rate for this Note may be adjusted at five-year
iatervals. From. the date of this Note through October-29,

1994, the interest rate shall be nine and one-half percent . i

(9.5%) pessyeesifsOn October 30, 1994 and on every fifth B

anniversatv atter tizzs date until the principzl and interest have

been paigiin Hull; th€interest rate adjustment, if any, for the ¥

followinghBdinstment Period shall ta! ct. i

Index [he adjustedizimerest rate ap each Adjustment *

) ljust shall be the FHA '

Rate for the first Adjustment Period, adjusted to reflect the
movement, in reference to the date of the loan, of the contract
interest rate on the purchase of the previously-occupied homes
in the Office of Thrift Supervision's (the "OTS") most recent
monthly national average mortgage rate index for all major
lenders computed as of 120 days before the end of each:
Adjustment Period.

Rate Adjustment You will figure the applicable interest rate for each Adjustment
Period as follows:

1. 120 days before the end of each Adjustment Period
you wiill compare the OTS index then in effect with
the OTS index in effect on the date this Note was
signed.




2. If the later OTS index has increased you may adjust
the interest rate for the following Adjustment Period
by increasing the initial FHA Rate by the same

‘ percentage increase by which the OTS index has

; increased. In no event shall the interest exceed two

| and one-half percentage points above the interest rate

in effect for the current Adjustment Period or five
percentage points above the initial FHA Rate.

3. If the later OTS index has decreased you must adjust
the interest rate for the following Adjustment Period
by decreasing the initial FHA Rate by the same
percentage decrease by which the OTS index has
Aanrancad In nn. avant chall tha interest decrease

1) 1o oy R s points below the

%M&c. ) ntage points below
NOTOFFTETAL!

This Q@nchenddthisatide 2tbp off eac
tidarehi 4 Cdh ang cading Vrtober .

Semi-Monthly

month, beginning
Payments First

1994, T will make

Adjustment Period

semi-monthly installments of Six Hundr
No/100 Dollars ($637.00). As this'Not¢
firstuday ofsthe monih, 1 willgpay you
amount of Thirty-Nine and 13/100 Doll

. Thirty-Seven and
s dated before the
terest only, in the
. ($39.13), per day,

om the date of this Note through February 28, 1991, payable
in ladvance.

Semi-Monthly On the 14th and 29thidays ofieach month thereafter, beginning

Payments et 14721994 until October 29, 2019, (the "Final

Subsequent “wil make equal semi-monthly installments

Adjustment sefablished for cach Adjustment Period,

- Periods ired 10: reflect any ad nt in interest rates
- & The semi-r yaymenis I wili be
all be ¢ ly the entire unpaid
by the nt Date. If on the
Final Payment Date there is principal and interest still owing
which is not repaid by the last scheduled installment, I shall
also then repay that principal and interest.

Late Charge If I am more than 15 days late in making any payment due
to you under this Note, I will pay a late charge to you of two
cents for each dollar overdue, to cover your expenses for
handling late payments.

Prepayment I may prepay the loan in full or in part without penalty.



Termination of
Employment

Security

Purpose of Loan

'Default

Consequences  of
Default

nc P
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This gropergriocited thetiper ity rofy Gt
tiState0f dndianaa ; m by the address of 8311 Lake

If at any time and for any reason whatsoever I am no longer
employed by the Bank of Montreal as a Grade M1 employee
or above (hereinafter called an "Eligible Employee"), you have
the right to demand payment of the entire amount I owe you,
including interest to the date of payment; provided, however,
that such demand may not be made within 90 days following
termination of my status as an Eligible Employee of the Bank
of Montreal. In addition, if I am demoted, you may require
me to prepay that portion of the amount I owe you which is
in excess of the amount which I am then entitled to borrow
under the Bank of Montreal Employee Loan Program;
provided, however, that such demand may not be made until
two years following my demotion or until the Final Payment
Date, whichever is earlier.
L1 NOte IS _Secuieg @y A Agreement dated
.'tﬂﬁé‘lm(m 1 to the terms of a
of Mortgage Loan
herewith covering
ity of Lake, and

Shore Drive (the "Property").

I affirm that'l willuse the proceeds of the loan evidenced by
this Note for the purpose of financing my purchase of the

roperty
[ will be in defau

1. If&fﬁ@fnmmake any payment due under this Note
) 'J;?ifﬁ’e,.iﬁé%@ing any applicable grace period provided

shiin-the Mergage Agreercn

T

T

). o viglatetany of (i of the Morigage -
Agrésinent.”
3. If 1 sell, assign or otherwise transfer or further

encumber the Property without your written consent.
If 1 default:

1. You may demand immediate payment of all unpaid
amounts under this Note, whether originally due at
that time or not.

2. You will also have other legal rights as more fully
described in the Mortgage Agreement including the
right to sell the Property more fully described in the

3-




Delay in
Enforcement

Co-borrower(s)

Excuse of Default

Collection of

Right of Set

Waivers

Law That Applies

Amendment
. Cancellation

Copy Receiv

Mortgage Agreement and apply the proceeds of-sale
to the amounts due under this Note.

You may delay enforcing any of your rights under this Note
without losing them.

If I am signing this Note as a co-borrower, I agree to be
obligated on the Note as if I were the borrower, and in the
event of a default, you may sue me or the borrower or both
of us. You may change the terms of payment and release the
security without releasing me from responsibility on the Note,

If I default and you do not enforce your rights, that does not
mean that you have excused or will excuse any other default,

’ ¢ ¢ y d , . al
E%mmm AY ﬁ){)l::ﬁ:nsil:lcg?flgct
W . able attorneys' fees

T mﬁﬂﬁ{ éft%e prop?ﬁy kYO laried employee for

the Lake County Recorder!
If my loan becomes due for any reason you can apply any of
my deposit or other credit balances to pay what I owe you.

I give up my right to require vou to present this Note for
yayment or to require that you sotify me that this Note has
ot been paid.

This Note shall be governed by and interpreted under the law
of the St 35800 Wi the Property is located.

This Ng ', 56 changed or caricelled except in writing.
Yoceipt of 2 ¢ lled-in copy of the
Address:

+8311 Lake Shore Drive
Gary, Indiana 46703

James A. Lochead




STATE OF ILLINOIS )
SS.
COUNTY OF COOK )

On this 25th day of February, 1991, before me personally came James A. Lochead,
known to me to be the individual described in and who executed the foregoing
instrument and acknowledged that he executed the same as his free and voluntary act

for the purposes set forth therein.
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