i SRR LNERIR

91003196

REAL E

' ang _VELATA F. ARTIS. Hushand & Wife
FORD CONSUMER FINANCE

%Y G

83?1'5 MORTGAGE
This morigage mads on the 2204 _ day of ..EQD.[‘.HQLY____ 1991, botween

o . I’; .
Yss&30c P ¢ )

JAMES C. ARTIS

Freeway, Irving Texas

75062

hereinattar referred 10 a8 MORTGAGORS, and ASEGEAIEY —

, whoso addrese ts 250 E. Carpenter -

hareinatier relerred to as MORTGAQGEE.

WITNESSETH: Mortgagora jolntly and savorally grant, bargain, sell, convey and mortgage fo Morigages, its successors and assigns, the real property

horelnahor described as securlly for the psyment of & Joan agresment of even fﬁg hogwlih In the amount o 23,26 . together with
Intorest a8 provided In the loan agraoment which has a final payrnent date of rchn i, ' .

The property horeby mortgaged, and described bolow, includes all Improvements and fixtures now atiached together with sasemonts, rights, privileges,
interests, rants and profis,

TO HAVE AND TO HOLD the sald property herelnalter descrided, with all the privilegos and appurienances thereunto belohging umo mortigages,
Its succoosors and aseigns, forever; and Mortgagors harety covenant that morigagors are aeized of good and perfect title 10 seld property In fee simplo
and havo authorlty to convey the same, that the title a0 conveyed Is clear, free and unenoumbared except as hereinalter appeara and that morigagors
will forevor warrant and defend the same unto mortgagoe againet all claime whateoavar except thoss prior sncumbrances, if any, hareinafter shown.

] mondagore shall {ully perform all tha torma and conditione of this morigage and shall pay In full In accordance with ita terms, the abligations which
this morigage secures, then thia martigage shall be null, void and of no further tarce and sifsct,

MORTQAQORS AGREE: To keep the mortgaged property, including the bulldings and Improvements theraon, fully Insured at all times against all
hozarda with an Insurance company authorized to do businwss In the Stats of Indlana, acceptable to Mongages, which policy shall contain & loas-payable..
clause In favor of Morigagea e its interest may appear, and If Morigagars fall to do so, they hereby authorlxe Morigages to Inaure or ranaw Insurance’s
on sald proponz In & sum not exceeding the amount of Mortgagor's Indebtednaus for a perlod not excesding the term of auch indebledness and to charget2
Mortqagors with the premium thereon, or to add such premium to Morigagcy'a Indebtednass. If Morigagee eleots 10 walve such insurance Mortgegore®
agroa 10 ba fully responsidio for damage or loss resulting from any cause whateosver. Morigagors agree that any sume advancad or oxpended by Mon-?
gagos for the protection or preservation of the property ahall be repald upen demand and If nol 8o pald shall be secured heraby, Mortgagora lurther agree:
To pay all taxcs, asseasmants, biile for repairs and sny other expenses Incident to the ownership of the morgaged property when due In arder that no
lion superlor o that of this mortgago and not now existing may be croated againat the property during the term of this mongage, and to pay, when due, s
all instalimenta of inferost and prlnolral on acoount of any [ndebledness which may be aecured by a lien superior to the llen of thie morigage and existing 3
on the dalo haraof. If Morigagore fall to make uny of the foregolng paymento, \hey hareby authotixe Morigages to pnr the eame on thelr behalf, and to:=
charge Mortgagors with the amount 40 pald, adding the same 1o Morigagor'e Indebladness secuted heraby. To exaroleo due diligance in the operatlon, :
management any occupation of the mortgaged proparty and improvements thereon, and not to commit or allow waste on the morigaged premisos, and
10 keep the mongaged proponty In its present condition and repalr, normal and ordinary dapreoiation excepted,

i default be mada In the terms or condltlans of tha daht or dahte hareaby sasurad ar of anv of tha tarms of this martosge, or In the payment of any
Instalimenis when due, of If Morige 1 Y, wiitors, or have a recelver ap.
polntad, or ahould tho morigaged pr of upon it B lons, warranties or stalomente

ac
of Mortgagora heraln contained be t m&%@ﬂﬁ.f& 1y 2 to sall wll or any parnt of the

] e

‘l’gmoh : c‘elgllh': whollr a'r?ounl g"f' 1k sl horigages’s opllon, become Immaodiately dus nnc ¢ rllr:)ouoo flr céomagdi and ;lru:ll
o 0 1n a sult at law or by fo %m«y enloreement, M 1l be entitled to the immadiate

posevasion of tho mortgaged propa: o .mﬂm&'}lﬂmy&. 8l thet proceadings. Montgagors

shali pay ofl costs which may be In of peld by Morigagee In conneotion with any eult or procoodlnP 1o whic y bo & parly by tengon of the

axocutlon or sxistonce of this mortyage « Thlmﬂuigwlig gg 10 the Morgages,,In addition to taxable
made and prepgratlon lor sych foreclosy gethdr with &l othor and furihor expenses of foreclosure and
kota iAoyl v

costa, and a reasonable fos for the se
sale, including expenses, faos and piymants madetd peav emay of sgalnet the property and expenaos of upkeep
same In a condition {o be sold,

and repalr made in order to place |
The Mortgageo hae the option to demand that the balance dus on the loan secured by this morgage be pald In
lly on en ve dato. ! otion 18 ex Iorigago

of the loan date of the loan and en
the eloction at [eaat 80 days before payment Ir . If payment (o not mado when dus, Morigagee has iho right tc

under this morigage.

No faliuro on the part of Mortgt
rights In the avent of any ather or s|
shali be conalrusd to preciude it fro)
may enforce any one of More reme

All rights and obligations hereu)
partioa hsreto,

The plural as used In this Instr

Jd TULL OWAUUS

QR0 2

| on the third anniversary date
hall bo given written notice of

.|
jilmdu orolse any romadios permitied

wnant ¢
e we MOﬂUlﬂﬂ
oh default or b
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aire, succ

ieraunde
oovenan
during tt
neurrent

7 upon tho ¢

¥ to exarcizo any of ite right
squent defaulia or breachss
10 9%6rolee theroo! at any tir
8 heraunder suocassivaly o

rshall ¢ and be bin(

| be conestrued to rrojudlco ite
1 exeraleing any of such rights
h of covenant, and Morigagee

j0r8, executors, administratora and aselpne of tho

snt ehall Include the singular whessisppilloadble.

The real property haroby mortyazed (v located In Lake

as follows:

Lot 21,Block D, tal
" “page 19, in Lake

Courly, Statp of Indiana, and 1a described

~ Subdivision in-the Gity of Gary
tlana ~ ' ‘

IN WITNESS WHEREQF Mortgaguis liave exocuied ihis morigage on the-d Vo 8howWN, ’
./ -~ /2

James C. Artis MORIGAGOR “Velata F. Artis
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNEASHIP BORROWER

STATE OF INDIANA, COUNTY OF Lake. , 88,
Befora me, the undersigned, & notary public in and for eald county and stete, porsonally appeared

James C, Aris and Velata E. Artis
In the execullon of the foregoing mongage. ~

in Plat Book 15,

(CZTAN '
r X
l‘.‘

and acknowledged

IN WITNESS WHEREOF | have hereunto eubscribed my name &nd alfixed my official acal this 220dday ot Eebruary 19..31....

S

Thelma Jean“Carter
Lake County, Indiana

‘Y ! OTARY: PLEABE PRINT, NAME AND_COUNTY
Stgella\,R. ,Newell/Fc')'rcf Tondlmer Finance ormerly known as

— . Assoc s

My Cor‘uih'{a;ulq_x Explrag:

3.?Septgmpéf‘i7, 1992
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