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Mortgage

This Mortgage, madethe ___25TH_dayof__FEBRUARY ,1991

Witnesseth, Thaa_DOUGLAS V. PRICE AND KATHIE A. PRICE, Husband and wife

hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINER BANK, National Assoclation, hereinafter with its successors and
assigns, called Mortgagee, the property situated in the _TOWN of___GRIFFITH ,Inthe Countyof

; and State 9’?\_/}}‘1 DIANA »legally described as follows, to wit:

g “‘. AN .

L’O’I""l:'\,:_WOODLAND ESTATES S5TH ADDITION, BLOCK 3, TO THE
. TOWN OPR “GRIFFITH, AS SHOWN IN PLAT BOOK 64, PAGE 57,
~IN LAKE :COUNTY, INDIANA.
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Including all buildi N odon @EIE;@LAL&; X vith the herdditaments ahd
sA onging, orin a se now or

ap;:u&tenanges antil a(}l oth cunto be n ereafter appertaining s evelrslon and rever's‘lons,"re-
mainder and remainders ke ] xquipment now or hereafter
attached to or used in connecti 'Emﬂ %@hﬂﬁﬂﬁ%ﬂﬂﬁ. ind gingss herel: me:\lloned to
GAINER BANK, and is to secure ihe perfc manee Mcﬁﬂmﬂliﬁo fﬂembment of the principal sum of i
NINETY FOUR THOUSAND THREE HUNDRED D NO/100==ss=scss ~cmeanmu= DOLLARS,

and interest thereon onor before the 2 5T Eay of —FEBREHIE AUGUST, 1997 sccording 1o the terms of a certain prom-

issory.note bearing even date herewith, and inlerestaiter maturity at the rateof _ 2L o € = percent per annum until pald, sald note
.being executed by said Mortgagor.
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The indebtedness evidenced b "omlsso?' note and other sums that may be the Mortgagee, all without relief from
}/‘alu%t;gn and appraisement laws and wiih attorney fees, under the terms hereof, are hereinafier referred (o as.“indebtedness secured
ereby”.
- ‘ThisMongagels also giventosecurathe paymentaf alliotherindebtedness oliability ofthe mortgagor to GAINER BANK, which may be
existing at this time or created at any time in the future.

And the said Mortgagor does covenant and agree to and withiSdidiportgagee, as follows:

| h1. Th?t the Mortgagorwill pay the Mortgagee all Indgbtésﬁdésé seéur’éd ﬁareby inaccordance with the tefms of said note and the provi.
slons hereof, . A o

2. That sald Mortgag ay all taxes, assessmenisiard other governmental charges levied - ecting the Mortgaged Prem-
.« . .. ..dses before any penalty for ent attached theretg;and alllsvies; taxilevies or liens wh! 14 or placed against the Mort... . .. .
' gaged Premises which'mig raffect the securitydrany part therzof,
3, That sald Mortga >m the commissioaer Uasieanthe Mortgaged P the buildings and improve-
ments thereon in good ref omply withall laws, ctditiances, regulations any governmental authority
affecting said premises, an e e 2 or attention of any kind or

nature not provided by the Morigagor, live morigagee; being made sole judge of the necessity thereior, may, without obligation to do so, after
notice to the Mortgagor, enter or.cause entry to be made upon said Mortgaged Premises, and inspect, repair, protect, care for or maintain said
‘Mortgaged Premises to the extent that the Mortgagee may deem necessary; and may pay such sums of money as the Mortgagee may deem to
:be necessary therefor and it shall be the sole judge of the amount necessar]/ to be paid. Waste, for the purposes hereof, shallinclude, but not
be limited to, the failure of the Mortgagor (o pay the taxes, assessments or insurance premiums required to be pald under the terms hereof.

4. The Mortgagor will keep all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss
and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the policies to the Mortgagee as its mortgage interest may appear, and dellver all
such policles to the Mortgagee with premiums fully prepaid,

5. That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, or In the payment of levies or tax liens made or levied against the Mortgaged Premises, or in procuring and maintaining insurance
.required to be maintained on said Mortgaged Premises or paying the premiums therefore, or in f(eepin the bulldings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of afy governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay said taxes, assessments and other governmental charges affecting the MortFaged Premises, may effect such Insurance
and pay the premiums therefor, make or cause such necessary repairs, care or attention to be given the Mortgaged Premises, may procure
abstracts, titfe searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for
.any one or more or all of said purposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per
'a‘nnul;n rate in efféct on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured

ereby

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Monﬁaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or should default be made in the prompt and punctual payment of any
of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note
or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the
) option of the Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this

mortgage to the contrary The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
: shall%e deemed an exercise of said option unless such proceedings on their face indicate otherwise.

7. Thatin the event of the occurrence of any one or more of the events nientioned in paragraph Six hereof, it shall be lawful for the said
Mortgagee, Its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged
rursuant to the statute in such case made and provided, and out of the proceeds of said sale to retain all sums then due ancei‘rayable underthe

erms of said note and under the terms hereof, The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee's
collection charge and attorneys fees without relief from valuation and appraisement laws,




8. In order to more fully protect the security of this mortgage:

A. Ifrequested by the Monﬁagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph, will am;regate a sum sufficient to enable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagce estimates will be levied against the Mortgaged Premises urlnﬁ the
ensuing tax year one (1) month before such taxes and assessments become delinquent ;I)Ius an amount which, together with the
payments desifnated in'subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Mort agee to pay the
premiums on the fire and other hazard insurance required to be placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

B. Inaddition to the monthly payments required to be made upon the indebtedness secured hereby, the Monqagm shall pay to the
Mortgagee a sum equal to 1/12th of the amount of the annual real estate taxes and assessments from time to time estima by the
MonFagee to be assessed against the Mortgaged Premises plus an amount equal to 1/12of the annual premiums fromtime totime
required to maintain the fire and hazard insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
8@00

Subject to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga.
gee for the'account of the Mortgagor and applied to the payment of said taxes, assessments and Insurance premiums,

9. If the total payments made by the Mortgagor to the Mortgagee pursuant to the precedin paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, stch excess shall be retained y the Mortgagee to make subsequent pay-
ments for such purposes, |f, however, the total of such payments shall at any time be insufficient to pay such taxes, assessments and insurance
premiums when due, the Mortgagor shall, one (1) month {;rlor to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency. All sums received ‘the Monqa ec under the preceding paragraph, and held by it at the time when the
Mortgagor shall desire to pay the indebtedness secured hereby in full, may be applied by the Mortgagee upon such Indebtedness. In the
event the Mon%a(;cc shall determine to foreclose this Mortgage, it may, in such event, appl( all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion,

10, No sale of the premises hereby mortgaged, no forbearances on the part of the Mortgagee, and no extension of the time for the
ayment of the debt hereby secured, given by Mortgagee, shall operate to release, discharge, modify, change or affect the original liability of
ortgagor, nor shall the licn of this instrument be altered thereby. In the event of the sale or transfer by operation of law, or otherwise, of afl or
any part of sald Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendee or transferee with refer-
enceto sald {ncmlses, of the debt secured hereby, or with reference to any of the terms or conditions hereof, as fullyand to the same extent as
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabllities or undertakings hereunder.

11. That the Mortgagor will furnish to the Mortgagee:
A.  Within ninety (90) days after each fiscal year of said Mortgagog adetailed report of the operations of said Mortﬁagor for such year,
e

including a balance sheet and statements of profit and loss and surplus of sald Mortgagor, unaudited, but certified as correct byan
authorized representative of said Mortgagor.

B. Pfomplly, such other Information as sald Mortoaoan lte curcncenre ne assigns, may reasonably request

12, Transfer of the Py ) any part of the Pro r*:lia il r transferred by Mortgagor
without Mortgagee's prior v X¢ w Wg& Q:‘ g s Mortgage, (b) the creation
of aﬂurchase money securl Juipment, () atransfer by devise, descent or by operatic he death of ajointtenantor
(d) the grant of any leasehc

declare all the sums secure '8 N'&‘dﬂs@p M&ﬂ’b ¥ Y ;‘I,‘}i.f,‘,,’}f&',' 322‘2}.3,’;','},’,‘};
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13, The Mortgagee may collect a “late charge” not to exceed anahmounthua‘i»; FIVE p antofanylnstalment‘whlch

Is not paid within fifteen (15) days from the duc date ! rthe exi wseinvo 1dling delinguent payments, which late
charge shall be due prior to the due date of the succeeding Insialment.

14, It Is further agreed that In case n)oné;agee herein shall be a party to any suit filed inany court by reason of its being mortga§ee
herein, or is at any time called upon i :nd sald mortgage and Intcrast in and to sald inder the terms of said mortgage, the
Mortgagor will pay unto the Mortgagee ail cxpenses Incurred by said Mortgager, including a reasonable altorney fee, in so defen ng Its
interest in said property by reason of sald morizage, in protecting the icn thereof, orin protecting itself in said suit.

The covenants herein contalned shaltbind; the bene(its and advantages shalldnure, to the respectlve heirs, executors, administrators,
successors and assigns of the partles he:cto. Whienever used, the singularum bershall include the plural, the p!ural the singular and the use
of any gender shall be applicable to all genders.

af first above written.
D
el A
PRICE

o
KATHIE A. PRICE

IN WITNESS WHEREG, the sald Mortgagor has hereu

- :STATEOF - INDIANA ) o
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{ - COUNTYQF - LAKE ) 2
E",) Pl Before me, the-uridersigned, a Nog“a:i'y Public in and for said County and State, this _25th  dayof _____FEBRIARY ,
.7 199) ‘yme_ DOUGLAS V., PRICE AND KATHIE A. PRICE, Husband and wife
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and acknowledged the execution of the above and foregoing Mortgage.

WITNESS MY HAND and Oficial Seal, / : -/- /

ARLAYNE K.”ROYAL ! ¢/ Notary Public
My Commission Expires: APRIL 18,1991
Residentof ___LAKE  County
Thisinstrument preparedby Y « ¢ Emerson, Vice President as
of GAINER BANI?. '

30-004 Rev. 4-83




