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. THIS . JOCUMENTEY (eo By -DONNA K LEE FOR AVCO' FINANCIAL SERVICES

R

910031390 |
‘REAL ESTATE MORTGAGE  wowtoAGe:

AVCO FINANCIAL SERVICES

ACCOUNT NUMBER g

MOR 1GAGOR(S): 849103791 OF INDIANAPOLIS, INC.

"Last Name First Initial Spoure's Fame 101 N MAIN ST (PO BOX 255)
. MIGLER, RAYMOND W CROWN POINT , INDIANA

WITNESSETH, that Morstgagor(s), mortgage and warrant to Mortgagee, the following described Real Estate in the County of LAK

\ State of Indiana, towst:  LOT 9, BLOCK 6, GREEN LAWN ADDITION, IN THE CITY OF
HAMMOND, AS SHOWN IN PLAT BOOK 17, PAGE 28, IN LAKE COUNTY, INDIANA

MORE COMMONLY KNOWN AS: 7145 ALEXANDER AVE., HAMMOND, IN 46323
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together with all buildings and improvements now or hereafter crected thercon and all screens, awnings, shades, storm sash and bﬁnd:.aui heating, @hting,
plumbing,.gas, clectric, ventilating, refrigerating and air-conditioning cguipmcnt used in connection therewith, all of which, for the purpese of thls.gnmgage.
shall be deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property apgve described, all' ok which is
referred to hereinafter as the “premises™ o

. .. o~ . X
MORTGAGOR ALSO "ASSIGNS TO MORTGAGEE ALL RENTS. issues and profits of said premises, rescrving the right to colféet and ?s)c the same, With or
without «aking possession of the premises, during continuance of defauit hereunder, or to upply against any deficiency remaining after forecfosure sale and:during
continuance of such default authorizing Mortgagee to enter upon said premises and/or to collect and enforce the same without regizd to adtquacy of ang, security
for the indebtedncss hereby secured by any lawful means. O R
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- FOR THE PURPOSE OF SECURING: (1) Performance of each agteement of Mortgagor contained herein; (2) Payment of the pdﬁcipars-um wm'\;intcgsl. as

provided in accordance with the terms and provisions of a Loan Agreement/Promissory Note (hercinafter referred. to as é‘Loan—Agrqemeht")Fdated

222391 . herewith cxecuted by Mortgagor and payable to the order of Mortgagee, in the principal sum of
SJ&.‘QBO.SA_ , and having the date of its final payment due °“ﬁﬂ8mu4-9§—-- or as extended, deferred or rescheduled by
renewal or refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum
of 8_1_3_1.9.3.0...3.4__; (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties, with
interest thercon, where the amounts are advanced to protect the secumg or in accordance with the covenants of this Mortgage: (S) Any renewal, refinancing ot

extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor. (6) Any sums expended by mortgagee for attorney's fees
and/or foreclosure expenses which 1 Agreement,

All payments made by Mortgagor Vi this Mortgage shall be ieddi 1
FIRST: To the payment of o1 Bw&iﬁéﬁ%ﬂt@. S :miums, repairs, and all other charges

and expenses agreed to be paid b
s£¢ paid by

COND: To the payment o o N—I
THIRD: To e piymentof OT OFFICIAL!
TO PROTECT THE SECURITY | F RTGAGOR(S) AGREES: (1), To keep sald premises insured for t)ic pc 1 of Mortgagee in such manner, in such’
amounts, and in such companies as tgagee () © T? ttru.]? ; (#‘ »d, on deposit with Mortgagee; and that
loss proceeds (less expenses of collection) shall, at Mortgagee's option, be applied on sald indebiedhess, whether due o -or 10 the restoration of. said improvement.
(2) To pa{nll taxes and special asses ts of any ki S‘s #ﬁrhate of Indiana upon said premises, or any part thereof, or
ﬂon the Loan Agreement or debt sccured hereby, o t o agee in said premises or in safd Loan Agreemcnt or sald debt, and procure and deliver to
ortgagee ten days before the day fixed by law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such
taxes and assessments, (3) To keep said premises free from all prior liens except the existing first Mortgage, if any and upon demand of Mortgagee to pay and procure
relerse of any lien which in any way may impair | rity of 4) To 1dueanyp Morigage on the premises and, notwithstanding any
right ‘or option granted by any prior lien or by any-psior lienhoiderto permit-the principabbalance of such priordicn (0 increase, not to permit the principal balance of
such prior lien to increase above the balance existing at the time of the making of this Mortgage until this Mortgage shall have been paid in full. (5) In the event of default
by Mortgagor(s) under paragraphs (1), (2), (3) or (4) above, Mortzgagee, at its option (whether electing to declarc the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance. pravided for and pay the reasonable premiums and refor; (b) pay all said taxes and assessments without
determining the validity thereof (un!css Mortgagor(s) have instituted oger legal Aest the validity of such taxes or assessments and have deposited with-
Mortgagee security. therefor acceptable to it); and (c) pay such liens and'all'suc 8, with interest thereon'from the time-of payment at the highest rate -
allowed by law, shall be deemed a part of the Indebtedness secured by this Mort ‘ mediately due and payabld by Mortgagor(s) to Mortgagee:(6) To
keep the bulldin?: and other improvements now or hercafier erected in good conditl f o cornmit or suffer any waste or any use of sald premises contrary
to restrictions of record or contrary to laws, ord s or regulations of proper put! ¥ not to remodel the improvernents except with the writtén consent of .
Mortgagee, and tgﬂermlt Mortsuﬂ ) enter at all reasonable times for the purpose of inspecting the premises. (7) That they will pay, promptly and without:relief from
valuation or appraisement-laws, the Indebtedness hereby secured, in full compliancs with the terms of said Loan Agreement and this Morigage..(8).That.the time of
payment of the indebtedness hereby sccured, or of any portion thereof, may.be exitaded or renewed, and any portions of the premises hereln described may, without
notice, be released from the lien herzof, without releasing or affecting thepessenaliiabiliticof any person or corporation for the dayment of said indebtedness or the lien
of this instrument upon the remainder of said premises for the full amévniof said indevtcdness then remaining unpaid. (9) o change in the ownmhl;;’of said premises
shall release, reduce or otherwise af aqy such personal liability orghEtien hereby ereatedi(10) If any of the undersigne married person, he/she represents and
warrants that this instrument has b wuted in his/her behalf, and £or his/her sole and separate use and benefit and | she has not executed the same as surety
for another, but that he/she is the hereunder.
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IT ISMUTUALLY AGREED TH, fortgagor shall fial dznegizcito pay instaliments on said L.oan 2 1any other advince or obligaiion which'~
may be secured herehy as the same zome due, upon commenceaientof any proceeding to enic his Mortgage, or at-any time thereafter
until expiration of the period of red =.shall'be entitled as@widics o faiaht, without notice 16 1y person claiming under them, without
rzpard to the solvency or insolveng x_the payment of the ifrdebiedness hereby secur the then value of the premises and-the
adequacy of the security, and whetl i Ly mediate appointment of a recelver with
poer to take possession of sald premiises, (o collect ail iciilais ana profs tnercol and tO Nola and appry Uic iSCaipis as i Court may order for the benefit of MOﬂmee’
and the maintenance of the security. (2) As additional security for the rc{mymcnt of the indcbtedness hereby secured, Mortgagor(s) hereby assign to Mortgagee all their
right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral leases covering all or any part of the premises herein described
and'any extensions or renewals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and to collect such rents, royalties, issues, income and profits. Mortgagor(s) hereby authorize and
Instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
become due under any such Jease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid
and discharged from the proceeds of the Loan Agreement hereby secured, and even though said prior liens have been released of record, the repayment of said Loan
Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this
instrument or of said Loan Agreement Mortgagee is given any option, such option may be exercised when the right accrues, or at any time thereafter, (5) All
Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all pravisions of this Mortgage shall inure to
and be blndiniupon the heirs, executors, administrators, successors, grantees, lessecs and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, exccept to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of all of said property is hereby assigned to Mort%agcc with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any instaliment of-said Loan-Agreement or of interest
thereon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
Ecrmmlng the principal balance of anwrior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said

oan Agreement and the whole indebtedness, less unearned charges if any, secured by this Morigge, including all payments for taxes, assessments, insurance premiums,
and liens, as herein specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed to have matured
and become due and gayable at once, or at any time thereafter at Mortgagee's option, by foreclosure or otherwise, In the event of such default, Mortgagor agrees to ray
Mortgagee's reasonable attorney’s fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.
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STATE OF INDIANA, @ . " 2-23-91
COUNTY OF T } DATE OF MORTGAGE_2-23 S’.‘%
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me dersi blic in and for said County and State, IN WITNESS WHEREOF, said Mortgagor(s) he pto y and seal the
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6 above and foregoing mortgage. Ka ned - ¥

MORTGAGOR, BORROWER

My Commission Expires,
2-4-93

MORTGAGOR, BORROWER

ORIGINAL




