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421 W. 81st Avenus
Merrillville, IN 46410
910059178

(Space Above This Line For Recording Data)

o."J MORTGAGE

THIS MORTGAGE (*Securify/ Instrument") Is glven on ________ 02/20/91
The morigagor Is _BQWW

(Bomower). This Securlty Instrument is glven to
_INQIANA_EEQEBAL_SAMINQS_AMLLQAN_ASSQQIAIIQN which ls organized and existing
under the laws of

,and whose address Is
56 SOUTH WASHINGTON ST, VALPARAISO, IN. 46383 (“Lender’).
Borrower owes Lender the principal sum of _Qns_tlundmd.&dy_'[bmnm!_um_mljm
Dollars (U.S.$ 1
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which has the addiéss of _2648 MANCHESTER DR ERVILL
Indlana. _ 45375 . ("Property Address");

TOGETHER WITH afl the lmprovemenls now.or. hereafter erecled on the property, and all easements; rights,
appurtenances; - rents, royaltloa. mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All-replacements and addhions shall also be covered by this Security Instrument. All ol the foregoing is
referred to In this Security Instrument as the "Property”.

‘BORROWER COVENANTS that Bomower Is lawfully seised of the estate hereby conveyed and has the right 1o mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record,

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

INDIANA.-Single Family-FNMAFFHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum (*Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage Insurance premiums, H
any. These ltoms are called *escrow ems", Lender may estimate the Funds due on the basls of cumrent dala and reasonable
eslimates of futura escrow ltems,

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution), Lender shakl apply the funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow tems, uniess Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Bomower and Lender may agree in writing that
Interest shall be pald on the Funds. Unless an agreement Is made or applicable law requires interest 1o be paid. Lender shall
not be required to pay Borrower any Interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow ltems, shal exceed the amount required to pay the escrow ltems when due, the excess shall be, at Borrower's
option, either promptly repald to Borrower or credited to Bomower on monthly payments of Funds. | the amount of the Funds heid
by Lender Is not sufficient to pay the escrow Hems when due, Borower shall pay 1o Lender any amount necessary to make up the
deficlency In one or more payments as required by Lender,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. if under paragragh 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit

agalinst the sums secured by this Security Instrument.
3. Appllcat'nn of Pavmanta, \linless annlicable law nrovides otherwige, all navments recelved by Lender under

paragraphs 1 and 2's to_lale charges due under the Note: sec charges due under the Nole;
thd, to amounts pay «oh by @ weEpE It s g
4, Charges oirower shall pay all taxes, assessments, charges, fine lons atiributable to the .
1 Property which may a Y N@"’F l@rFtF{@h]iﬁyI@} 8 s, i-any. Bormower shall pay
! these aobligations in tt ner provided in paragraph 2, or if not pald in that manner, Boirov e ay them on time directly to

the person owed payrrient. Eodobiet®hkl SrERBIRATAR (69 &idee apiotega@rdmounislio bo paid under this paragraph, I
Botrower makes these payments d ' pts evidencing the payments,
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Borrower shall promptly discharge any lien which over this Security Instrument unless Borrower: (a) agrees
in writing to the paymen! of the obligation secured by the lien in a manner acceplable to Lender; (b) contests In good falth the len
by, or defends agalnst enforcement of tha lien In, legal proceedings which fa the L Inlen aperate to prevent the enforcement
of the llen or forfeiture of any part of the Propesty; or (¢) secures from the holder of the lien an agreement satisfactory fo Lender
subordinating.the fien to this Security Instrument. If Lender determines that any part of the Property s subject to a llen which may
attaln priority over this Sacurity Instrument, Lender may give Borrower a notice Identifying.ine llen. Eorrower shall satisfy the lien
or take one of more of the actlons set forih above within 10 days of the giving of notice.
- 5. Hazard Insurance. Somower shall keep the Improvements now exisiing or hereafier erected on the Property, Insured’
N agalnst loss by fire, hazards included within the tenm “extended coverage® and any other hazards for which Lender requirés Insurance,
B This Insurance shall be malintained In the amounts and fordhuiperiods that Lender requires. The lnsurince carier providing the
B : Insurance shall be chosen by Bomrower subject to Lendiar's'sppraval’which shall not be unreasonably withheld,
All Insurance policies and renewals shall be atcgplable to Lendar and shall include a #fandard mortgage clause, Lender

shall have the right tc the policies and renewzis. i if Lender-requirea; Borower shall promptt to Lender afl receipts of
" pald:premlims and re loga, i the-event cflises, Ramawar ahall-alve prompt notice 1 irance carrler and Lender,
Lender may make pro ial made promptly-1o Borower.
Unless Lender therwlse agree InWiillng, nsitmarice proceeds she restoration or repair of
the Property damagec R repalf 15 economically-feasible"and”Lendt 2gsened, If the restoration
or repalr I8 not econcinically {easible i Lendei's secuiily would ba1essned, e insurance procesds shall be.applled to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if Borower abandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrler has offered to settle a claim, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by. this.

B Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

o Unless Lender and Bommower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone

' the due date of the monthly payments refeired to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph

19 the Property Is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to the. Property
prior 10.the acquisition shall pass to Lender to the extent of the sums’ secured by this Security Instrument immediatety prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tile to the Property, the leagehold and fee title
shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borower falls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions

8 may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable
b attomeys' fees and entering on the Property to make repalrs. Although Lender may lake action under this paragraph 7, Lender does
N not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shefl become additional debt of Borower secured by this Security
Instrument, Unléss Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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if Lender required mortgage Insurance as a condition of makinng the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In leu of condemnation, are hereby assigned and shall
be paid to Lender,

in the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Bomrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muttipiled by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr
market value of the Property immediately before the taking. Any balance shall be paid to Bomower,

if the Property Is abandoned by Bormower, or if, after notica by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender Is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unlass Lender and Bomrower otherwlise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 ard 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in.interest. Lender shall not
be required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of .o ;Sfé'dudo u)e exercise -
of any right or remedy., _,c-‘-, D ’-'., >, "

11. Success Int_and Severa F8,; Tha covxiwnnu

agreements of this Secy ,Bo@ummm 1:Bafrower, subiect o 1he:
provisions of paragraph o' an oint ,owar who co-sigiis tbls z
Security Instrument but 2 ﬁ&wrﬂmiﬁi&m ngége, gmnt‘una' couvny S
that Borrowet’s interest ﬂy‘ the terms of thig smy Instrument; (b, !s ne obll'ggled,to pay tho\-aums
secured by this Securtty Zl? s‘lﬁ fodd TRAESHd & nid hhy B & ! odqnd. THodity; thairor make
any accomodations w1 rd to the tdme meummgmmm that Borrower's” eongent, o

12, Loan Charges. If the loan secured by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law I¢ finally Interpreted so that the interest or other loan charges collected or to be collected In connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by-iho amount nocessary lo reduce the charge
to.the permitted umit; and (b) any sums already collected from Borrower which exceeded permitied Iimits will be refunded to the
Borrower. Lender may choose 1o this refund by reducing the principal owed Note or by making a direct payment to
Borrower. If a refund reduces principal;ihe reduction will be treated as a parial prepayment without any prepayment charge under
the Note,

13. Legislation Affec ender's Hights. if en L.or expimtion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according fo its terms, Londer, at its option, may
require, immediate payment 'n full of all sums secured by.tiils| Sectifyzinstrument and may Invoke any remedles permitted by paragraph

19, If Lender exercises this option, Lender shall take thesleps spedifiset.)n the second paragraph of paragraph 17,
14. Notices. notica to Borrower proviged for i this Sacutity Instrument shall be given by dellvering it or by
malling it by first class | sg applicable law requlres use-of-another method. The nolice directed to the Property
" Address or.any other a: swer designates by notice to Lender, -Any notlce 16 Len given by first class mailto
Lender's address stated ather address Lende; designates by notice 1o Bor tice provided for In this Security
Instrument shall be dee: given to Borrowér orLonder when given s« »aragraph,
15. Governir ] alt ral law and the law of the

jurisdiction_in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicts with applicable law, such conflict shall ne? affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Boower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest in it Is sold or transferred (or if a beneficlal Interest In Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at lis option, require immediate payment In full of all sums secured by this
Secuiity Instrument. However, this option shall not be exercised by Lender if exetcise Is prohibited by federal law as of the date of
this Security Instrument.

if Lender exercises this ‘option, Lender shall give Borower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Securty
instrument, f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of : (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effecth 2 as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 13 or 17,
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NON-UNIFORM CQOVENANTS. Borrower and Lender fusther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security instrument (but not
prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured on or botore the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 19, Including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender
(by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents
of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost
of management of the Property and collection of rents, including, but not limited to, receiver's fees, premlums on receiver's bonds and
reasonable attomeys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bomower. '

22, Walver of Valuation and Appraisement. Bomower walves all right of valuation and appraisement,

23. Riders to this Security Instrument. It one or more riders are executed by Borower and recorded together
with this Security instrument, the covenants and agreements of each such rider shal be incomporated Into and shall amend and
supplement the covenants and acraementa of this Sacurity Instrument as if the rideris) wera a nart of this Security Instrument.
[Check applicable box(e

[ )]
Document 1
D Adjustable Rat _] c:ondominl)umI;ﬂ‘ldif‘1 IC I L'
D' Graduated Pay id Planned Unit Development Rider
This Document is the property of
L1 otherts (epecis the Lake County Recorder!
BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contalned in this Securty Instrument

and in any rider(s) executed by Borrower and recorded with it,
v e (Sea N k*‘- _LL ﬂ (Seal)
—-Bomower ROEEAT.NOBRA] frower

o ¥
oo ~/ (Seal) -
DE/NNA NORGAN — -Borrower
[Space Below This Line For Acknowledgment]
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STATEOF _IN e AW
I SS: "o‘/‘”““h""‘...\o
COUNTY OF __LAKE
b Roberta S, Tate , & Notary Public In and for sald.county and state, do hereby certify that
B.QB.EBL%IBQAN_MLDEANNA.MQEQAM , personally appeared.
before me’anlf is (are) known or proved to me to be the person(s) who, being Informed of the contents-of the foregoing instrument,
have executed same, and acknowledged sald instrument to be their free and voluntary act and deed and that
(his, her, thein)
they executed sald instrument for the purposes and uses thereln set forth,

{he, she, they)
Witness my hand and official seal this___02/20/91

My Commission Expires: 42-17-93

This Instrument was prepared L David M.T. Pape
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