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covenants'and agresments v ourl m n nﬂgyo, oes hereby mortgage; grant
and convey to Lender the follo propsé:lyhoca ¥§ 'h&% if rgls g 6f
N ) ake Coun RiehKErder! County, Indiana:
THE NORTH 1/2 OF LOT 5 IN BLOC.K 5 IN HOBART PARK ADDITION 70 HOBART,
S PER PLAT THEREOF, RECORDED APRIY 18, 1916 IN PLAT BOOK 12 PAGE
0, IN THE OFFICE. OF THE,RECORDER ;OF LAKE,COUNTY, dANDIANA
B ‘RMIY 45. 134
N m AW‘ eu’
2 BTC0E g 2., 143,
% :led :;;:‘;218,“. K10 IS fnghrymany 1
8 ) mldanclo t::u n‘y‘b;os Tax Ouvisian
o OFFICIAL ¢ urJ o Aw 195
£ W 10t205hiny T
8 » e
g ich has the address of '{ SOUTH WI S_CONSI" STREER s HOBART : © (street, City),
Indiana 46342 | (210 ey, [ {PfOparty Address")
TOGETHER wmc all t ints now or horemor om:‘od oh ﬁe pro; 4 ;l—\t—;,*r;;t:to, apputtenam;;;;-

COMMUNITY TITLE CO.

which is organized and existing under the laws of THE STATE OF INDIANA
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410
{"Lender”). Borrower owes I.ondor the principal sum of

SEVENTY ONE THOUSAND SEVEN HUNDRED TWENTY FIVE AND 00/ 100
Dollars US. ¢ 71,725.00
Security Instrument ("Note),
MARCH 1, 2021
evidenced by the Note, wit
interest; advanced under pa

- |

" DSSTHIERES S
4 mmmm:m \

, and whose i&drou Is

dated the same date as this
v, due and payable on

) the repayment of the.debt
snt of_all other sums, with
performance of Borrower's

rents, royalties, mineral, ol and profits, waterrighits and stock ang or.hereafter:a part of the

" foregolng is referred to in

property All'replacements :
this Security: Instrument as the “Property.’.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby covoyed ‘and:has the right to mortgm, grant

- snd:convey the Pfoporty and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants and will
-defend ononll thc tltlo to tho Pro [

8 llmt aII clalms and demando, sub]ect to any oncnmbnncos of record.

' together wlth tho prlnelpal and lnterost as ut torth in tho Note and any'late chargos, an instaliment of any (s) taxes and: cpoclal

assessments levied or ti» be levied agalmt the Property, (b) leasehold payments or ground rents on the Property, and {(c) premiums
for insurance required by paragraph 4.-

-Each monthly instaliment for iteins (a), (b), and (c) shall equal one~twelfth of the annual amounts, as reasonably estimated:
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of.the estimated amotints: The
ful):annual amount tor each item shall be sccumulated by Lender within a period ending one month before an item would become.
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

. it at any time the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly plymonts

.for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of

payments required to pay such-items when dus, and if payments on the Note are current, then Lender shall either refund- the
excess over one-sixth of the estimated payments or credit the excess over one~sixth of the estimated payments to subsequent:
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item fa), {b), or (c):is
insutficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the déficiency on or
before the date the item becomes due.
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{Space Above T™his Line For Recording Data)
STATE OF INDIANA
M ORTGAGE FHA Case No.
151:3814011
THIS MORTGAGE (*Security Instrument) is given on FEBRUARY 22 1991 o
The Mortgagor is JANE M. NOEL AND RONALD A. NOEL, WIFE AND HUSBAND & ' =
. 5 2R
n. 3 U%S
whose address is :“: S L’t.i-‘
144 SOUTH WISCONSIN. STREET, HOBART, INDIANA 46342 me N AEE
("Borrower®). This Security Instrument Is given to o G w
LAKE MORTGAGE COMPANY, INC. R B
-1 5
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As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured und'ef programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either; (i) an instaliment of the
annusl mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium Is due to the Secretary, or if this Security Instrument is held.by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one—half percent of the outstanding principal
balance due on the Note. )

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
ballnce umllnlng for all installments for items (a), (b), and (¢).

:JAll payments under paragraphs 1 and 2 shall be applied by Lender as follows:

.E!ﬂ!: to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entirs mortgage insurance premium when this
Seourity Instrument was signed;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, tiood and other hazard insurance
.premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

] to late churges due under the Note.
‘4:: FIRE; FLOODAND OTHER HAZARD:INSURANCE: | Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erastad, againet anv hazards. ecasualtias, and eontinasneclae, Insluding #ira, for which Lender requires

insurance. This insurance sh mounts and for the ,_. th . Borrower shall also insure
sl improvements on the P DO@Q] s ss by floods to the extent
required by the Secretary. & .ll be carried with com lnles a proveu | insurance policles and any
renewals shall be held by Le! st Nu.@oTp@ ,My fq table to, Lender.

in the event of loss shall give Lender Immedlate otlco by mail. Lender [ris) s proof of loss if not made
_promptly by Borrower. ‘Each In nﬁmnﬁdﬁﬁﬁﬁ? WQNWM to make payment.for such loss

directly to Lender, instead of 9°"°W!ht“l9dk\!ﬂﬂﬁhty"l«:\!b!ﬁél'.‘h° Insurance proceeds may be-applied by
Lender, at its option, either () to the reduction of the indebtedndss under the Note and this Se lty Instrument, first to any

delinquent amounts applied in the order in paragranh 3, snd then to prapayment of orineinal, or (b) to the restoration or repair of
the damaged Property. Any application of the procesds to the principal shall not extend or >stpone the due date of the monthly

~plyments which are referred to in paragraph 2, or change the amount of such payments. Any excess Insurance proceeds over an.

mnunt required to pay all outstanding indebtedness under the Note and this Securlty Instrumant shzll be paid to the entity legally

- ;entltled thereto.

- In the event.of- foreciosure of this Sacurity Instrumient or other transfer of title to the sperty that extinguishes the-
" .indebtedness; all rlght, title and Interest of Baorrower in and to insu: icles In force shall pass to the purchaser.
l:fs PRESERVATION ID:MAINTENANCE:OF:THE:PROPERTY;:LEASEHOLDS. :[Borrower shall not.commit waste or destroy,

dar’mgo or substantlally change the Property or allow the Properhy ti/dateriorate, reasonable wear ) tear excepted. Lender may
inspect the Property if the Pruperty Is vacant or abandonsii oc the iCsa s In default. Lender may take reasonable action to protect

and preserve such vacant or ndonad Property. If thissSecurity Instraivent is on a leasehold, Borrower shall comply with the,
provisions of the lease. If rar acquires fee titlapto the-Property;ithe leasehold and o shall:not be merged unless:

Lender .nre s (o the memer

(D PROTECT (DN L ENDER'S RIGRTS 111 .11 V7] Borrower shall pay. all
.governmental or munlclpal‘ snd impositionsZthai sfe not Included 1 Borrower shall pay these

obligations on time directly { v y affect Lender's Interest in.

‘the Property, upon Lender's raquelt Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to-make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and:agreements contained in this Sacurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulstions), then
-Londer may do and: pay whatever.is necessary to protect the value of the Property and Londer‘a rights in the Property, including
payment of taxes,’| hazard Insuunee and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security instrument. Thesé amounts-shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.. ’

. CONDEMNATION:] The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shall be paid to Lander to the extent of the full amount of the lndebtednon that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the.reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts app"gd in the order provided in paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, ‘vhich
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

:[Lender may collect tees and charges authorized by the Secretary.
:8,:;GROUNDS:FOR:ACCELERATION:OF.DEBT.":
(A) DEFAULT. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immnediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
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» 151:3814011

(i) Borrower defaults by hlllng, for a period of thirty days, to perform any ather obllgltlons contained in this Security
Instrument.
(B) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does s0 occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(C) NO WAIVER. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require such payments, Lander does not waive its rights with respect to subsequent events.

(D) REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights

in the case of payment defaults to require immediate payment in full and foreclose if not pald. This Security Instrument

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

[£10.. REINSTATEMENT: | Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after-foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounh nqulnd to
bring Borrower's account current Including, to the extent they are obligations of Borrower under mls Sacurlty ]ndwment
foreclosure costs and reasonable and customary attorneys' fees and expenses properly nsoclated wl(h“tho !ouo]o:ufo
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall rg_mlln ln eﬂool -38
it Lender had not required immediate paymont in full. However, Lender is not required to permit reingtatement.if: W l.ondor ME

accepted .reinstatement after the commencement of foreclosure proceedings within two years Immadhtely projldlr\g tQa.

commencement-of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on dlﬂordnt gronndl-ln ﬁu
future._or_(_!!r) rolmtatomont wlll adverul a"oct the rlorl of the llen croatedb this Securlty Instrument. .. . : .-\“

modification of amortlutlon of the sums ucurod by thll Securlty Instrument gunted by Lender to any successor in interest: of
Borrower shall not operate ‘o re! 18 B In interest. Lender shall not
be required to commence pi ¢ GCOSSOr in interest orrefusn to ¢ ayment or otherwise modify
amortization of the sums Jhﬁmm )y the original Borrower or

HRESUCCESSORSAND AS Sic ovenants and agreements of
this Security Instrument shall Kind and bBene 6 successors and ass ender and Borcows, subject to the provisions of
\ paragraph 9.b. Borrower's covanants arﬂlﬁrm llllla'nﬁﬁd?ﬂ?dﬁl’!\ny Borrower who co-signs’this: Sacurity

Instrument but does not exute the Note: (s) is co-signing this Security Instrument only to mc ' jage, gunt and convey that

Borrower’s interest in the Froperty undor the ter 7 this Security Instrument; (b) t'personally obligated to pay the sums:

secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make Any 2 ations with regard to the term of this Security instrument or the Note v. 1out that Borrower's consent.
i ] Any notice to Be: s» pravided for In thiz Security Instrum b glven by delivering it or by malling
it by flrst class mall uniess spplicable law requires uge of another method. The notice shall be directed to the Property Address or
any other address Borrower dasignates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
-address stated herein or any address ic designates by notice to Borraw... Any natice provided fcr in this Security Instrument
shall be deemed to have been civen to Borrower or Lender whan given as provided in this paragrapt

[945: GOVERNING:EA W, "SEVERABILITY: | This Seciyity Tristrmiant shall be governed by Fodaral law and-the law of the
Jurisdiction in which the Property is located. In the evant'that any giovision or clause of this Sccurity instrument or the Note
conflicts with applicable lav h conflict shall not atfest othar provistons of this Security !nst nt or the Note which can be
given e"ect wlthout the co rprovision. To this-end the-provisions of this Security Inst and the Note are declared to
~be severst - : :

> shall be givervong eantcemod copy of this & nent.

518, ASSIGNMENT: O} wer unconditlonaily Essians and transiz 16 rents and revenues of the
‘Property. Borrcwer authorl: r vd y directs each tenant of the

-Property to pay the rents to Lender or Lender's agonts. However, prior to Lender's Notice to Borrower of Borrower's breach of
sny covenant.or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues-of the Property as:

trustee for the benefit of Lender and Borrower, This assignment of..rents constitutes an absolute: assignmant and not an
sssignment for additional security only. ¢

If Lender gives notice of breach to Borrower: (a) all rents recalvcd by Borrower shall be held by Borrower as trustee for
.benefit of Lender only; to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
raceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duo and unpald to Lender or Lender's
! agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take contrcl of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANT S Borrower and Lender further covenant and agree as follows:

FORECLOSE TﬂlS SEOURITY INS"I’RUMEN'I’ BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES’

INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

lnstljument wmwut charge to Borrower.
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19 WAIVER'OF VALUATION AND "APPRAISEMENT.] Borrower waives all right of valuation and appraisement.

3.'
i
H
{
i
: .
. Documentis
: [EACCELERATION:CL/ 0 2 hWIiis ln umen ote secured thereby. not be:
.aligible for Insurance under N.ﬁic wi ' o hereof, Lender may, at its
, option and notwithstanding Pmﬂ'aph 9, requlre jmm diate payment ln ful. '8 secuiod by this Security
: Imtmmont. A written statement m& nﬁm fo ‘DAYS
‘fiom ths date hereof, decling to_ insure tlﬂﬁyehnkepﬂwm’rtﬁwopdm!thouby, I\be deemed conclusive proof
' of such Ineligibility. Notwithstanding the foregoing, this option may not be exercised by. Len when-the unavailability.of
i insurance Is solely due to Lander's tailure to remit = mortgage insurance premium to the secretary.
: : [ RIDERS:TO:THIS:SE CURITY. INSTRUMENTY:] If one or more riders sra executed by Eorrower and recorded together with
T this Security Instrument, the covena: ¢ each such rider shall be Incorporated into and shall' amend and. supplement:the
covenants and agreements of this Security instrument as If the rider(s) were in a part of this Security Instessoendo) icable box(es))
: 3 condominium Rider Adjustai Aider Growing Equity Rider
v [J. planned Unit Developant Rider LI Graduated Payment Rider ] other
BY SIGNING BELOW srowsr accepts and ag'.tess to ths terma contained in this Security Instrument and inany rlde.r(s) ';
: executéd by Borrower and re Pwith'g 7 »
;—--"w—w—« Wﬁ;;;:;sv:-wvw e R R . e 5,0 2 r ] ,‘ ('fl o co o ¢ R I S ) J..‘.,...'.::-:-’- - :
‘ N ‘ '-LL/ N 'l‘s'..”' ' . .
JANE M. NOEL Borrowor ‘ ;
A ) g ﬂ m'au;,f" 18 n R ) :
, HSeal) . .
i " "RONALD A. NOEL = Q.- a@“@ﬁgi,;“g
s .' :~ * Ov.. P ..;'l; RN N
2 R
E Bt SO S {Seal) . i": z \ ‘l_?)}’.f-
! . 3 . Borrower . TAT .y BRfrowars
: , . Page 4 0f 4 . Ty O ~N &S
i - n . 0 o . " "2, S ;.‘
i STATEOFINDIANA Lake County ss: n L SR E
: ’ : <5, '~/' ‘;‘
. = >
P Onthis  22nd:  day.of ‘February , 1994 before me, the.undersigned, a
Notary Public i and for sald COunty, personally sppeared Jane M. Noel and Ronald A. Noel
1 ’ ' ’

and acknowladged the oxocutlon of the foregoing instrument.

WITNESS my hand and official seal.

My Commisiion expires: 12-17-93 M# é /

Notary Public, Roberta S. Tate
This instrument was prepared by SUSAN M. BRISTOW Res. of Lake Co
‘MERRILLVILLE, IN 46410

RECORD AND RETURN TO: LAKE MORTGAGE COMPANY, INC. ,
. 4000 WEST LINCOLN HIGHWAY . N
LNy ) MERRILLVILLE, INDIANA 46410 o |  DP§782




