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[Space Above This Lina For Recording Data)

MORTGAGE

- THIS MORTGAGE ("Security:Instrument”) is given on FEBRUARY.18.........0cuuiveinniieniioreaprossonnennns, -
. 19.91...... The mortgagor is TIMOTHY. W, . DOUGHERTY. AND. PATTL. A, . DQB{ERI!Y...HUSBMD am.........
WIEE:.,,.\c0eriiiniiiensieesasnsansanns (“Borrower”), This Security Instrument is given to THE FIRST .BANK........

OF, WHITING. .00 0evvbeeivrrinrenersesssnessssessessssonsnessssens, B TP .whichisorganiudandexlmng ’
.under-the laws of THE, S!.‘ATE OF. Il\DIANA................and whose address is 1500.. 119TH. STREET,.......... ‘
wmm;um...4ﬁ394.--..........---.........u......... XX nunnunu SN esNBLIRIPRIGENISIIPOITIINAROISINEYTS ( Mer")
Borrower owes Lender the rrincipal sum of .STKTY 81K . THOUSAND. AND, NO/10QWAAXRARRARARARKRARRRR
RARARRARARRARARRRRR. ... Dollars (US; $66..000:00. ... ++++:): This debr is evidenced'by Borrower's nate

:datedc:he same date as this Security lnstrumem ("Note"), which providés for monthly payments; with the! full debt, if not: .
paid earlier, due and:pa;

. This Security Instrument
secures to:Lender: (a) ¢ ﬁﬁnﬁep renewals, extensionsand ©
g modifications; (b) the P lotheé sums. wit merest a vantez unde. rotect the security of this ‘ }
Security. lnstmmcnt; an N FF @dlw Security Instrumentand. - |
the:Note. For this purp: ierower does ere y mortgage, grant and convey t9len, et wing dcscnbed propeny

located in" ... LEKE....., ... This Document is.the property. of
o the Lake 'County Recorder‘

OS5 IN-BEOCK.9 Nmmm»mnmmm»m.wmpm‘w
~~Jm.Y13, 1927 IN: FOAT OO 21 BAcz 15, INVTHE CFPICE(

veeniy County. Indmna' .
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whlch has the nddress of 201 mR‘[‘H HARVEE p’\y‘EN'pE ......................
{:].]
Indiana ..46319....0iviviiriiiiiinns veveas ("Property Address™);

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafeer

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS chat Borrower is lawfully seised of the estate hereby conveyed and has the right to

moregage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. @

INDIANA—Ssingte Famity—FNMA/FHLMC UNIFORM INSTAUMENT

BANKERS SYSTEMS, INC,, ST CLOUD, MN 86302 FORM MO-14N 3299
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (2) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is suchan institution). Lender shall apply the Funds to pay the escrow items. Lender
may not churgc for holding und upplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Bt)p:owcr intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1€ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due-dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at

- Borrower's option, either-promptly.repaid to Borrower. or credited:to Borrower on monthly payments of Funds. If the
amount of the:Funds held by Lender is not sufficient to pay the esciow items when due, Borrower shall pay to'Lender any
smount necessary to make. up the deficiency in one or-more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and'2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

p 4. Cl:m;"ges; Lie £ ions attributable to the
roperty which may at h rity lnst ng, andJea Di d rents, if any. Borrower
s!mll pay these obligatic mmﬁﬁigm in th rower shall pay themon
time directly to the pers ¥ :ﬂ m dgr ail mounts to be paid under
this paragraph. If Borrc €S th eits dy|, Botr lk&o &y der receipts evidencing
the payments.

Borrower shall prop M@Wmﬂt i&ﬂmapmpmt&a&xaf instrument unless Borrower: (a)
agrees in writing to the pdyment of ¢ igati s |iami eptableto Lender; (b) contests in good
THY RURE T Resnie ;

faith the lien by, or defendsagainse en al proceedings which in the i.ender's opinion operate to
prevent the enforcemen of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatin his Se Instrume ler determines thacany partof the
Property is subject to a licn whichay attain priori iy over thisSecucicy Instrumént, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 days of the
giving of notice. : ‘

* 5. 'Hazard Insurance. Borrowes shall keep the improvements now existifig or hereafter erected on the Property
insured against loss by firc, hazards included within che term "cxtended coverage' and any other hazards for which Lender-
requires insurance, This insurance shall.be maintained in-th us and for the periods chat Lender requires. The
insurance carrier providing the insurance shall bechosen by Borrower subjectto Lender's approval which shall not be'
unreasonably withheld. '

Allinsurance policics and renewals shall be accerisabie s Lender and shall include a standard mortgage clause, Lender
shallhave the right to hold che policies and renewalsif¥tender reqhiras, Borrower shall promp:!y give toLender all receipts
of paid premiums and r 2 notices, In the eventsf loss;Bersowat-shall give prompr noti he insurance carrier and
Lender. Lender may ma Fof [oss if not mada promptly-by Burrewer,

- :‘Unless Lender a ¢ otherwise agreaiwriring, insurance proceeds sh!! {0 restoration or repair:
of.the Property damage sation or repairisicronorically feasible and J y is not lessened, If the
restoration or.repair is Iy feasible or Lenderisisecurity would be 1 rance proceeds shall be

applied to the sums sec 'ss paid to Borrower, If
Borrower abandons the-Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to'settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceedsto principal shall-not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments:If
under. paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's +
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying.reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of m.rkm;, the loan sccured by this bt-cunty In-
strument;Borrower shall pay the premiums required to maintain the insuratice in effect until such time as a requirement for
i the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
) 8 lnspectton. Lender or its agent may make reasonable entries upon and inspections of the Property.iLender shall:
‘ give Borrower notice at: the time of or prior to an inspection-specifying reasonable cause for the inspection.
9. Condemnation. The.proceeds of any award or claim for damages, direct or consequentialiin connection with any
scondemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hiereby assigned and
shallibe paid to'Lender.
In-the event of a total taking of the Property, the proceeds shallibe applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless.
' "Borrower and Lendér otherwise agree in: writing, the'sums secured by this Security Instrument shall be reduced by theamount C oy
+of the procéeds "_alttplted by,the followrngffra :.(a) the cotal amoiiit  of the sufns ‘secured tmmcdiately before 'takrng. :
_.-dmded by (b e-fairmarltet value of the Property imimediately, beforé the tqltrng Any. balarice'shill befiard to Borrower?
R | thc Prope'rt{fis abandoned! by'Borrow r;orif; ;after notice byiLender tg Borrowerthat thecondemn ?fers to make :
an’ award or settje_a aim for damjages, Bo tro'g/cr fails torespond'to Lender. wqthih 30 days ‘after ehie date the i
g thef roeeerlsl atits optlon either. f.the
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‘ig’thomed t0 col lectd ;
red by. this: ment, whéthér or'not then die.” G SRR
we ro?hervyiseagreem wrmng, any applrcattonof‘ptoeeeds.to prrncrpal shall notextend or. ..
\ mopthly payments referred to in pmgraphs tand 2'or change o ich payme SRR
2 Bo:rower?}got*gelusea ‘Forbeatance By, Lénder Not a Wawer. Extensromofctl;e. i
onof amortiz!:fon ¢ ired by:this Secitity T %
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'S covenants, ’ 1 €Ay Borfower =1 eq’srgn’&,ﬂm‘Securi ‘
écite theNote: (s ning tl lnstrumentonlyt age, grantnndconve
Propert" “"4er thc terms of this S’ecur'" #nstrument; (b) s ot a ¥
LBttty
ecuritydstrument,andi(cyecrees cei.and any other bouo  *En
3 orbear i« or,makeiany\a mmod: tiopsywithfregard  i0ithet iSiof\ﬂ Secur *lnsttv Mt
‘Borrowers‘conscntr . W, 00 B [ Sy
“12; Loan: Charg 1€ ehie loan secured'by this Securis Inlsteument is subjectioa law which sets maximum loan

charges. and chatlaw.is finallyinterpreted sothacthe interestor other 10 charges collected or to be collected in connection
‘with the loan exceed the permitced lifnits, then: (a) any such loan charge shall be reduced by the amount riecessary to reduce
the charge to the permittedlimityand (b)any sums s ready colleeced from Borrower which exceeded permitted limits will be
fefunded to Borrower. Lender may choosc to make this refund by reducifig the principal owed unde the Noté of by maktng a
dtrect payment to Borrower, If airefund reduces principalithe reduct:on will be treated as a parti epayment without any

prepayment ‘charge. undes ~'Note.

“ 13* Legislations ecting Lender's Rrghts. if'enacement.or axpiration of; applrcable s'has theeffect of rendermg
_any.provision of the No "unty InstrumeAigaen forceablenceor dmg to its terms, Ler itsoption, may |
¢ immediate: :payment in Hisums: secured by-this Secarity Lnstit 'nent and. moy: iny -emedies pcrmmed by e
n paragraphtw ifLender 11§ option; Lendershittoka the Steps spccr_fred e graph of paragraph 17.

14, *Notrces. Ar EOWER provrded‘for bt Secunty Instrumen vby. deltvermg itvor'by.

«matlmg it by lrrst class n ihle l1w requires usédt anachier method, Tt irected to the Property,
Addrcss or.any other ad 2 { ziven by. first class ‘mail

to Lendcr s address stated:heréin or any other address Lender destgnates by. notrce to Borrower. ‘Any. notice provrded for. in
this Secunty Instrumentshall be deemed to Rave been'given to Borrowet or.Lender when given as provided in this paragraph
15. Governmg Law, Severabtlrty Thls ‘Security: Instrument »shall be* governed by:federal-law dnd the: lawtof the
|urrsdtctton inwhichithe Property is located Inthe event thatany, provrsron or clause of this Security Instrunient of the Note
c?nfhcts with applrcable law, such confltCt shall not. affect other; provrsrons of thrs Securrty lnstrument or the. Note whtch can:
ictih

opy.;| glven one; conformed copy"" i _ ¢
the‘Propertyi‘orratBegxeficialilnterest" n"iBorrow‘er 1f'a of 'an .pnrt of&nhe ,Propertyror any,.

v Itis so _nsferred'(or ifa benefrcr ‘tercst ‘in Borrower'is 'sold ortransferred and Borrowcr is not a'nacural .
person) without’Lender's prior written conserit,'Lénder may, at its optionsrequire immediate payment in'full of a1l sums.
secured by this Security Instrument. However, this option shall'not be exercised by Lender if exetcise is prohibited by federal
law as of the date of this'Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of:
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this:
Security Instrument. IfsBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of.this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appltcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Inscrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions.are that Borrower: (a):
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration occurred; (b).
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including; but not‘limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonahly require to as-
sure that the lien-of this Security Instrument, Lender's rights in the Property and Borrowet’s obligation to pay.the'sums
secured by this:Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security. Instrument
and the obligations secured’ hereby shall remain fully-effective as ifino acceleration had occurred. However; this.right to

reinstate shall not apply.in.the case of acceleration under paragraphs:13°or:17.
M |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) adate, nctless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instcrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be Jpplicd first to payment
of the costs of management of the Propcrty and collection of rents, including, but not limited to, receiver’s fees, premiums un;

. recelver” abonds and reasonable attorneys® fees; and:then ¢ to the sums secured by.this'Security, Instrument,

1 b Roleuc Upon: payment’ of. all ‘sums secured: by this Security: lnstrumem, bender shnll relme tbh;&ﬂlt‘q
lnsimment without charge to:Borrower.

22, Waiver of Valuation and Appraisement. Borrower. waives all right of valuation and appralsemgnt.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)]

0 Adjustable Rate Rider 0 Condominium Rider O 2-4 Family Rider
[ Graduated Payment Rider O Planned Unit Development Rider
CJ Other(s) (s

[ ]
BY SIGNING BEI 2 pgﬂﬁumgﬂﬂme. 's his Security Instrument
and in any rider(s) exec NﬁTm it; >

~
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This Document iS4 G Tan s VAOANGSEELEE A e glSeal)
the Lake Coun ecorder!
Tzt .. \Q”“ ...... vveeeveen. (Seal)
Pprrrn"r A, wvmmw —Borrower
(Space Below This Line Far Acknowledgment
STATE OF INDIANA, JEEE L it ieeeees o teveen County
Onthis coevvensiioenes Stiay of AUNNNIINNN . . . SRREEEE. veereriiny 1900aee , bel
‘Notary Public in and for said. Coumy. pcrsonally appenred Tm W. DOUGHERTY, .AND,
DIKRERTY.......... D, 204 acknowledgcd the execution o} !:
22 73
WITNESS my-hand and official seal. . 5
My. Commnssnon cxpnw .
MARGARFTJ REl
- NOTARY PUBLIC, , ¢
MY commisaion giplies Ny 47y sl iype or. Frint ivame 2““" o, L B .
, Ros'“n‘o'PopﬁrcwnW"ndma Residént ofl’l..'ll....'-ll'."."...l“...l.."...:':.‘Oﬂ’aunt.y’ In\s'?
This instrument was prepared by: . JOHN. M, . O!DECBINAK .. ATTORMEY, AT .LAR: o..pvocvvrecs crrereereeneri]

(name)

<




