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" that is, the amount by which the resale price exceeds the sum of:

~ Presentme t, ‘protest, and notice ar ‘hereby waived

' and .Chairperson, respectively, of the Gary Housing. Authority and:

;. ‘Ngote, In:witness whereof, I have he

. * /. ¥ A
L/ - %‘,
54 PROMISSORY NOTE FOR PAYMENT UPOH RESALE /' a/;Z?L»»—— ‘5522>_

910053 BY HOMEOWNERS AT PROFIT

FOR VALUE RECEIVED, CARMETTA COHILL (Homeowner), promises to pay
the Housing Authority of Gary, Indiana (Authority) ar order, the
principal sum of eighty (80%) percent of selling price without
interest, on the date of resale by the Homeowner of the property
conveyed by the Authority to the Homeowner .

Such principal sum- shall be reduced automatically by twenty (20%)
percent gf ‘thé ‘initial amount at the end of each year of such
rasidency. as Homeowner, and this note shall terminate at the end
of’ five (5) years of such residency, as determined by the
Authority; provided, however, that the amount payable under this
note shall in no event be more than the net profit on the resale,

(1) the Homeowner’s purchase price, (2) the costs incidental in
value of the home, determined by appraisal, due to improvements
Sources other than its Earned- Home Payments Account or its Non.
routine Maintenance Reserve) or as Homeowner.

If the Homeowner shall pay this note at the time and in the
manner set forth above, or if, by its provisions, the amount of
this note shall be zero, then the note shall terminate and the
authority shall, within thirty (30) days after written demand
therefor by the Homeowner, execute a release and satisfaction of

this note. The Homeowner hereby waive Lthe benefits of all
statues or laru-— ptba s mba -w-/;nn’ v thea aarlsar avamiitinn Ar delivery
of such relea: Lign by

“Documentis

The. Legal De: % h romissory
Mot sheil ariect s MOE OFFICIAT:
This Docume t 1s the .
Lot 8‘5 B Addiri : .
Citfﬁ&f@i‘& r ’éxgiﬁna. o to the

W

A/‘e’.‘w i ‘(‘ W

Jo w’—r’SHIvh EXECUTIVE DIRECTOR CARMETTA COH

ﬁ;j%jEZfz' ty ozg?ary,zlndiana=_-
CORNELL COLLINS, CHALRPERSON =
Housing Autho { cary, Inrdiana
STATE OF INDI ‘)
COUNTY OF LAKE . ‘ )

Before me, this undersigned, a Nota§§ pyblic in and for said
‘County -and: State;,. thlscgc r day of <Jz__ 1991, personally
_appeared JOSERH SHIVES AND CORNELL COLLINS, Executlve pirector

, acknowledged the execution of the foregoing Promissory o i
aunto: subscr1bed my. name - and:-

affzxed my off1c1a1 seal

My Commission Explres

ﬂ@# g, /¢§2/ ., e n
N --"BESSIE M. TAYLOR, Nomw:m_xc
(Resident of Lake wour

This instrument prepared by BESSIE M. TAYLOR, Attorney at Law 504
Broadway, Suite 201, Gary, IN 46402.




