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THIS-MORTGAGE (*‘Security Instrument"’) is given on

The Mortgagor is

{Space Above This Line For Recording Data)

MORTGAGE

FHA Case No.

151:3793354

February 21,

CARMETTA M. COHILL

whose address is

Statewide Funding Corporation
which is organized and existing under- the laws of

1020 Stevenson Street, Gary, Indiana 46406
» (‘‘Borrower"’), This Security Instrument is given to

» 1991

’

The State of New York , and whosé
addressis yYshers R« lifton Park
New York 12065 Docume M Lender the principal sum of
Sixteen Thous QT (:f mg{, <Y
Dollars (U.S. § 16575. Nﬂ ebt s evidence rrower s note dat - same date as this Security
Instrument (‘‘Note”), which pr 'lbh{srﬂqydmmm w]uet debtyif @i paid

March 1, 2006.
by the Note, with interest,/

.advanced under paragraph ¢

and agreements under. this.

qr' (a) the

t
d-all rene&gfs i(%gﬁst;n 1cauons, 8§ the payment of

) protect the security of this Secumy Instrument; and (c) the perforn
surity ! ent e. Fe

[ZIP Code], (*‘Property-Address’);

irlier, due and-payable on

ayment of the debt evidenced

| other sums, with interest,
ice of Borrower's covenants

urpose, Borrower does hereby mortgage, grant and
convey to Lender. the following: described property located in  fake
County, Indiana:
Lot 6 in Block 4 in Nev Kensington Addition to the City of Gary, -
Lake County, Indiana
' "
DIAN o T fe
ath B 2 A
" oonRs
is‘ - t-: (ﬂ';
2. = 35%
g BzE
3 _‘. I‘ >~ .z
o2 s
which has the address of 1020 SteVenson Street, Gary L T
Indiana: ~ 46406

TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

l Q%“N) "oy

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcupal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of paymcnts required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, ‘‘Scecretary’ means the Sceretary of Housing and Urban Dcvclopmcm or his or her
dcsignee. Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of
the entire mortgage insurance prcmtum If this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Sccurity Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Propcrty or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay al nder as follows:
First, to the mortgage nmum m ry 1ly charge by the Secretary
1Snstcad of the monthly mo 16 pré ; idtHe entire arance premium when this
ecurity Instrument was si
Second, to any taxes, NQ:EOQEE IGIIAJJ !n\ ind other hazard insurance

premiums, as required;

Third, to interest due upd ‘;E]Noﬁep ocument is the property of

‘Fourth, to amortizaticn of the priﬂmlﬂMounty Recorder!
Fifth, to late charges dug under the Note.

4. Fire, Flood and Other Hazn ranc shall all imp s.on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subscquently crected; against loss by floods to the extent
required by the Secretary, All insurance shal! be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shallgive Lender immediate noiice by mail. Leénder may make proof of loss if not made
promptly by Borrower. Each insurance company concernedistheseby authorized and directed to make payment for such loss

directly to Lender, instead of (o Borrower and to Lenderioinclys Al or any part of the insurance proceeds may be applied
by Lender, at its option, either (2) to the reduction ofithe indebtedsicss under the Note and this Security Instrument, first to
any delinquent amounts aj t.in the order in parggraph 3yand théhito prepayment of pri d, or (b) to the restoration
or repair of the damaged P Any application ofthe proceeds to thie principal shall i d or postpone the due date
of the monthly payments w »{erred to in paragraph2; or change the amount of 1ents. Any excess insurance
proceeds over an amount I ay all outstanding indebiedness under the No ecurity Instrument shall be
paid to the entity legally e

In the event of forecl ity Instr or O f perty that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance pohcnes in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the leasc. If Borrower acquires fee title to the Property, the leasehold and . ze title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at-the Note rate, and at the
option of Lender, shall be immediately due and payable,

7.-Condemnation. The proceeds of any award or claim for damages, direct or consequential, -in connection. with. any' '

condemnation or other-taking of any. part of the Property, or for conveyance in place of condemnation, are hereby assigned

and shall:be paid to Lender to the extent-of the full amount of the indebtedness that remains unpaid ‘under the Note andthis- -

Security Instrument. Lender shall:apply. such proceeds to the reduction of the indebtedness-under the Note and this Security

' L. o
: lnstrumcnt. flm to any dellnquent amouqu applled in the order provxded in paragraph 3. and then to prepaymcnt of pﬂnclpal‘-'~' SN




Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to.
or on the due date of the next monthly payment, or . o .

'3

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. "

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior.approval of th';
Secretary, require immediate payment in full of all the sums secured by this Security: Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent)-by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
g}&:\l:ee s%cm s0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(¢) No.Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
. does not require such payments, Lender does not waive its rights.with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if- not paid. This Security Instru-
ment: does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Rdnstltemenl, Be nt € ICISLAIE0 11 LAHGCE rs TCT yayment in-full because Of
Borrower’s failure to pay a ,.Esa@un%mﬁ ment plies even after foreclosure
proceedings are instituted. s the Security Instrument, Borrower shall (cndc sum all amounts-required
to bring Borrower’s accour fjBorsc r this Security Instrument,

{?recloseiu;:cct)stsan:ib Bon doug : oons: th:il;?li'qcl??;ure.p if Lender
pon reinstatement by Borrower; E t eclss s main in effect as if Lender
hadfggt‘mutgedihn:naegat .m&ww&%wm m{#‘n ta ;;entl if: (i)~Lend¢rhhas'ac-
cepted: reinstatement after- the commen WW@% 0 years immediately preceding the com-
mencement of a current foreclosure procee mgI,g&)l?e nstatement will preclude grg:']osure on different grounds inthe future,
or (ili) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

.. 11, Borrower Not Released; Forbearance By Lender Not o Walver. Bxtension-of ihe time of payment or modification:
of amortization of the sums secured by this Security Instrument granted by Lender to-any successor in interest of Borrower
shall not operate to release the lability of the origina! Borrower or Borrower's succes: in interest. Lender shall not be re-
quired to commence procecdings againsi any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors ard Assigns Bound; Joint and Several LiabHily; Co-Signers. The covenants and agreements of thie Security
Instrument shall bind and benefit the successors and assians-of Eender and Borrower, subject (o the provisions of paragraph

9.b. Borrower's covenants arid agreements shall be joint and severai.“Any Borrower who co-signs this Security Instrument
but does not execute the Note: (1) is co-signing this Sgeurity Instrumsfit-only to mortgage, gie 1d convey that Borrower’s
interest in the Property un terms of this Security Instrument; (b is not personally « d to pay the sums secured
by this Security Instrument srees that Lendegandany other:Borrower may agrec , modify, forbear or make
any accommodations with He term of this“Secucity -lnsttument or the Mot at Borrower’s consent.
13. Notices. Any notic oV lad far in thic Qesuritv Instenment delivering it or by maﬂi“g

it by first class mail unless | juires use of anot n :d to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to.Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. ,
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entltlgd to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not. and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointec receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or. remedy of !.endcr. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full, :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment-in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Acceleration Claus v HaD @ iioSe @iy Thatren,  « ured thereby not be eligible
for insurance under the Na wtikn ate hereof, Lender may, at
its option and notwithstand ﬁ‘ I1 &xﬂ ims secured by this Security
Instrument. A written state! au agent of the Secretary dated subseque: nety (90) days
from the date hereof, declining ’Ekhs 'ﬁ@&lﬂ!}mﬁmﬁcﬁ (ﬂﬁ%ﬁ‘%ﬁﬁrﬁﬁ shall be deemed conclusnve

proof of such ineligibility, 1+ ’ nhstandﬂeh{fqbwlﬁohﬁmyomGpﬂkarciscd b, xd.er when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the sccretary. ]

Riders to this Security Instri t. If ¢ riders :xecuted ower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporaicd into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)]:

DCondomihium der [ «djustablc Rate Rider [l Growing Equity Rider
] Planned Unit-Developrent Rider [ Graduated Paymen: Ride [_1Other

Instrument andin any ridcr(s)'

~ m (Seal)

Bortowu

~ BY SIGNING BELOW
executed by Borrower and recos

Witnesses:

<Borrower

. (Seal) ~ : (Seal)

-Borrower -Borrower
+ Pagedof 4

STATE OF INDIANA, Lake Courity ss:

Onthis 21st day of February ,19 91, before me, the undersigned, a Notary Public in
and for said County, personally appeared

CARMETTA M. COHILL

WITNESS my hand and official seal.

My Commission expires: 1-28-95
My County of Residence: Lake

This instrument was prepared by: Jane C. King



