R R e ;
LTIC 49388

9 ‘.‘.j

S ﬁE :

D g 5

2 m§

91005074 5,28

3534 |

578R

...-l>-z" :

= O - -

oy 3 GS”
FMC ¢ 8205492 (tpace Avowe Ts L For Rocordiog Det]
MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon  February 22nd v -

19 91 .Themortgagoris.  William D, Mulligan and Beatrice K. Mulligan, husband and wife

. (“Borrower").
This Security Instrumentisgivento  ‘Fleet Mortgage Corp.

. ' » which is organized and existing
under thelawsof the State of Rhode Island ,and whose addressis 11200°W, Parkland Avenue,

Milwaukee, Wisconsin, 53224 ' (“Lender™): C

" Borrower owes Lender the principal sum of =~-One Hundred Seven Thousand Nine Hundred and |
NO/100 Dollars (U.S.$ 107,900.00 ). This debt is evidenced by Borrower’s note |
dated the same date as Ut s, with the full debt, if not
paid earlier, due and pa i - This Security Instrument ‘:
secures to Lender: (a) W ‘R@ﬁm&? ﬁlﬁ&e?w. ing -renéwals, extensions and- ’

modifications; (b) the | a wms;withyinterest, adyvanced under p 2 yrotect thie security of this ~;
Security Instrument; as e ‘mwbmmrAm; 0 s Sectirity Instrument and 3
the Notc':. For this purpose, B Tﬁcﬁdﬁ&gﬁ)ﬁg}gﬁpﬁ%ﬁg%gﬂ@w&f tt 'owing described prox?ert{
locatedin . . Lake the Lake County Recorder! County, Indiana:

Parcel 1l: Lot 15, Countryshire ; Ph: Town riffith, as shown i
in. Plat Book 67, page 8 and corrected in Plat Book 67, page |4, lLake County, '
Indiana. ‘ |
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which has the address of 406 Canterbury Road ) Griffith ’ 1‘

: v (Stréet) ' (City)-
Indiana 46319 (“Property Address");

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right.to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015.12/83 O

: To Reorder Picase Call: (] Greak Lakes Business Forms, loc, 9’ ~;
Form 1879 (es00) ) ‘ USA 1-800-253-6209 O M1 1800-358-2643 D) FAX (616} 791-1131 ‘ |
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¥ UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
i . ) l.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
i the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
i 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower interest-on the Funds and applicable law permits Lender to make such a charge.

o : : . Borrowér and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

“t shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

" purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

E this Security Instrument, .

“ ) If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit :

3. Application O Ehaak pEQM li:)$ ise ived by Lender und
paragraphs 1'and 2 she first, (omm ¢; second, :enctecl:‘l'mrgé du: u:\:ig: tl::
Note; third, to amount NGTZGFFT@TNIB‘ N ue.

This Document is the property of
the Lake County Recorder!

4, Charges; Licns, Borrower shall pav all taxes, assessments; charges, fines and impositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold iyments or ground rents, if any.
Borrower shall pay these obligations in'the manner provided in'paragraph 2, or if not paid in that menner, Borrower shall

_ pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompt!y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni.c coligation sccured by thic n@ manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of anymartiofihie Property; or (c) securss from the holder of the lien an
agreement satisfactory to Lender subordinating thelien 6 this S<ousity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attaii ptiority over'ihis Security Instrument, Lender may give Borrower a

a® ne S o . ot

notice identifying the | >crower shall satisfy g lien-or take cneror more of the action yrth above within 10 days
~ of the giving of notice.
S. Hazard Ins Jarrower shall késp tiie. improvements now existing r erected on the Property
. insured against loss by rcluded within tagZim exterided cover: hazards for which Lender
requires insurance. Tl il be maintained ifi'the amounts and rat Lender requires. The
insurance carrier providing S ) sroval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's righ?: in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatione}, shen Lender may do and pay for whatever is necessary to protect thie value of the Property and Lender’s rights -
in the Property. Lender's actions may include paying any sums secured by a lien which Has priority, over this Security . *

2 Instrument, appearing in colitt, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although.
% Lender raay take action ““‘if?‘his‘mdgmph 7, Lender does not have to do 0. s AR
o0 Any amounts disbursed by Lender under this paragraph-7.shajl become additional debt of Borrower secured by this - »
"Sécuirity Instrument, Unless Borrower.and Lender agree to other terms of paymeiit; thesé amounts shialf Wlscinterzzt from * .
sthie date-of-disbuisemicnt at the. liog rate.and shall be payable, with' interest, upoginetice fipm - to. .

.requesting payment, s T U ARR gy T e s g R i
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efict until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

» Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. o ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouri}.of-the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Bortower.

. 1€ the'Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make a1 award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by thigSecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeiits.

... 10, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for paymént or
modification of amortization of the sums secured by this Security Instrument:granted by Lender to any successor. in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

,,,,,,

by the original Borrow y . sing any right or rémedy
shall not be a waiver of mm i .
11, Successor Bouangf Jol ver: ;EH.. g 1ants and-agreements of

this Security Instrume

s ipngo eg and subject to the provisions
of paragraph 17. Borrc 1mmm:[m.{n, X ho co-signs this Security

ot Borrower'sinerest 1 AP ARy AAI N T ol B B o v e ey
ke (c)ageestriafLendennddcan

the sums secured by this Security Instaumén Y other Borrover may agree to extend,
modify, forbear or make any accommodations with regard to {he terms of this Security Instrument or the Note without
that Borrower's conser
. 12. Loan Charges,  Ifthe loan seeurcd by this Seeurity [nstrument is subject to a law which sets maximum loan
charges, and that:law is finally interpreted so that the intergst or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to.ihe permitted limit; and (b) any sums already collecied from Borrowcr. which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payraent to Borrower. If a refund reduces principal, thie reduction will be treated as a
partial prepayment without any prepayment charge under the N
13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instnimientiinsnforceable according to its terms, Lender, at its option,
may require immediate. payment in full of all sumsiSsexied Uy tie Security Instrument 2nd may invoke any remedies

]

permitted by paragraph 19. 17 Lender exercises thisoption, Lendei* é;ha_ll take the steps specified in the second paragraph of

, paragraph 17,

14, Notices, ice to Borrower providad forin-this Security Instrument st en by delivering it or by
mailing it by first clas ss applicable law’requises vseof shother method. shall be directed to the
Property Address or a >ss Borrower designatsstsimiotice to Lender, 7 «nder shall be given by
first class mail to Lend i herein or any oth&#'address Lender desi o Borrower. Any notice-
provided for in this Sec | g o] when given as provided .
in this paragraph. S

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictioni in which the Property is located. In the event that any provision or clause of this Security Instrument or the -

Note conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ¢fithis Security Instrument and the
Note are declared to be severeble. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as cf the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pex:iod as
applicudle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrox‘w:er:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurrcfi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchaiged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

A
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ani the right to assert in the foreclosure procecding the non-
existence of a default or any other defensc of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand und may foreclose this Security Instrument by judiclal procecding.
Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 19, Incliding,

. but not limited to, reasonable attorneys® fees ead costs of title evidence,

20. Lender in Posscssion, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Jjudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recciver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

(O] Adjustable Rate Rider (] Condominium Rider (] 24 Family Rider

[J Graduated Payment Rider 7] Planned Unit Development Rider

[ Other(s) [s Document is
NOT OFFICIAL!

This Document is the property of
BY SIGNING BrLow, Borrawereaboeplsenfd agresst1o lbe eepmsland ! covenants contained in this Security

Instrument and in any ridér(s) executed by Borrower and recorded with it.

NG - o, (TN 4;&( L.am ..... (Seal)

illiam D, Mullip

% (5 't/]z« Ayﬂ“’ ........ -a<(> Seal)

trice K. Mulligan

.................................................................................... (Scal)
. —Borrower
..................................................................... (Seal)
~Borrower
STATE OF INLIANA, Lal Cour

On this 22nd -day: of February ,19 91 before me, the undersigned, a

Notary Public in and.for said County, personally appeared ~ William D. Mulligan and Beatrice K.
Mulli gan Husband and Wife , and acknowledged the execution of the foregoing instrument,

Wlmcss my hand and official seal.

N 2
My:Commission expires: 07/ 12/91 OZ? i \x m \M\ﬂ\ﬁ\
i Lake m ,,,,,,,,,,,,,,,

County of residence: s
~ Lori S. Monahan
This instrument was prepared by:
MICHAEL 4. ‘MO\W‘O JR.

4 “
Fheat Morigage Gorp.
8\! N \/"u "A ul-, Ouuu D
Merrilivili, i 40410




