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: MORTQAGE
THIS MORTGAGE ("Security Instrumant’) is given on February 26
1991, The morigagor s Peter J. Santelik and Sandra M. Santelik , husband and wife, both
of adult-age
I ("Borrower”). This Securlty Instrument Is given to ,
Uninn-Fedaral Savings Bank of Indianapolis . , which Is organized and existing -
underthe laws of the United States ; , and whose address is }
200 East Berry Street, Fort Wayne, IN 46802 ("Lender”).
Borrower.owes Lender the principal sumof Forty Thousand And 00/100
Dollars (US.§  40,000.00  } Thia dobt s evidencad by Bomoyars noto dated the same date as this
Security Instrumen W 68 107 MoTvuy payiiicwid, Wil not pald earler; due and
payable on Marcl Oﬁml‘ﬁi&t\ - (a) the repayment of the
.debt evidenced by /N as}-and.all ren m N 8. (b)the payment of all
?l;wreupem:,wnhln +#ridod Bodesparagrs fotolt Mol urity Ingtrimenit; and
) thé performanca of Be . a enits under this Secuity nstrument and the Note! For
_ this purposa, Borroy ,mlsﬁye%%‘%&é% and cdtley b tehde lowing described property - 7
locatedIn ~ Leko the Lake Cogeiy, Bamserder! I
Lot 104, Tiberty Bark Hishland, an AJAificn ta the City of Grova oint, as

ghown in Plat 2ack 254 page 87 1ake County;id ‘J.am
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indisna ..46307 (‘Propetty Address”); '
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TOGETHER WITH all the Improvements now o hereafter erectad on the property, and all easaments, rights,
appurtenances, rents, royaltles, mineral,-oll aind gas rights and profits, water rights and stock and elf fixtures now or

hareafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All

of the foregolng I8 referred to In this Security Instrument as the “Propeity.” .

BORROWER COVENANTS that Borrowar Is lawfully seised of the estate hereby conveyed and has the right to
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mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.

Borrower warranis and wil clefend generdlly the tite to the Property agalnst all clalms and demahids, subject to any:
encumbrances of record. o : o .

THIS SECURITY INSTRUMENT. combines uniform covenants for natlon.e! use and non-untform covenants with:

limited vart-tions by jurisdiction to constituie a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Bkn
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law o to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Proparty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are called "escrow tems.” Lender may estimate the Funds due onthe
basls of current data and reasonable estimates of future escrow ltems. "

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (Including Lender if Lender Is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement Is made nr applicatda law
requires Interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposa for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If tha
amount of the Funds held by Lender Is not sutficlent to pay the escrow ltems when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments asrequired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall ba annilad: first, 1o late charges due under the Note; second, to prepayment charges due under the

Note; third; to amounts | (a ; , 8} J'due.

4. Charges; Lier i m frPem olrges, ssitions attributable to the
Property which may atte vor this Secur rgrumen , and egssé;lm aund rents, if any. .
Borrower shall pay thes N@ﬂlr@wﬂm it at manner, Borrower shall
pay them on time direct! /s pesson owed payment. Borrower & furnish fer all notices of amounts
to be pald under this paragraph i BasdWbnmekesthese paynieatsdivegty; Boowef =hall promptly furnish to Lender

recelpts evidencing the paymants. ¢

iptly dlscha%g a%?%ewﬁcgﬂal}t&ioﬁye&gﬁﬁ}f §écurlty Insty

Borrower.shall pr ant unless Borrower: (a)
agrees In writing te the payment of the obiigation secured by the lien Ina manner acceptablo (o Lender; (b) contests in good
falth the llen by, or defends against enforeement of the llenin, legel preceeding h In the Lender's opinlon operate to
prevent the enforcement of the lieri of forfelture of any part of the Preparty; or (c) securas from the holder of the lien an
agresment satlsfactory to Lender subordinating the llen to this Security Instrument.if ander datermines that any pait of
the Property Is subject to 2 llen whici may attaln priority over this Security Instcument, Lender may give Borrower &
notice identifylng tha lien. Borrower shall satlsfy the llen or taka one or more of the actions s«t forth above within 10 days

of the giving of notice.
. 8. Hazard Insun
insured agalinst loss by |

requires insurance. This i

»0. Borrower shall keep ihe iImproveiiients now existing or herea
, hazards Included within the tstni’extended coverage" and any
rance shall be malntainog kvihe rinhunts and for the periods *!

r erected on the Property
ver hazards for which Lender

tLender requires. The
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Insurance carrier providing the nsurance shall be 5iiasen by Borower subject 1o Lender's z roval which shall not be

unreasonably withheld.

All insurance pol I senicwals shall beacceptabisto Lerder and she!l andard mortgage clause.
‘Lender shall have the rif i@ policles andsenswals. i ilender requires, o | promptly. give to Lender
all recelpts of paid premw wal notices. I tha/evaniorioss, Borrowei impt notice to the insurance
carrler and Lendar. Lenx bof of10ZS If ot made promptly by E

Unless Lender and Borrower Oliieiwise agiee i wiiling, 1nsurance piolacas tian oo applied to restoration or repair

of the Property damaged, I the restoratlon or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applled to the sums secured by this Security Instrument, whether or not then due, with any.excess pald to Borrower. If
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has
offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin |
when the notice is given. |

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal ehall not extend or |
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting -
from damage to the Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security "
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrurnent is on a leasehold,

Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to ths Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ,

7. Protection of Lender’s Rights in the Property; Mortgage insurance.. If Borrowe: falls to perform the |
covenants and agreements contalned In this Security Instrument, or there is a legal procseding that may significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or ‘
regulations), then Lender may do and pay for whatever is neceszary to protect the value of the Property and Lender’s rights ‘
in the Property. Lender's actions may include paying any sums secured by a lion which has priority over this Security
Instrument, appearing In court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms addiflonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of disbursema:it at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower

muesﬂng payment. ' WI07TA  Pegw2of4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates In accordance with Borrower's and Lender’s written agresment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

- 9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether of not then due, with any excess pald to Borrower. in the event of a partial taking of the Property,
unleas Borrower and Lender otharwise agree In writing, the sums secured by this Security Instrument shall be reduced by

- the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured iImmediately -

before the taking, divided by (b) the fair market value of the Property immadiately before the taking. Any balance shall be
paid to Borrower.

if the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond: to Lender within 30 days after the date the notice s
given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Boirower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In Interest.
Lender shall not be required to commence proceedings against any successor In interest or tefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exercising &ny right or remedy
shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Aealnne Raund: .loint and Saveral Liahilitv: Co-elanere, Tha covenants and agreements of
this Security Instrument éfit the successors and _assigns o wer, subject to the provisions

of paragraph-17. Borrow ¥ M@ jointandgc -~ r who co-signs this Security
Instrument but does not #olg: (a) Is co-signing this_Securlty Instrument rtgage, grant and convey
that Borrower's Interest | eé Mﬁgﬁ 1t () rsonally obligated to pay
the sums secured by this sty lnstrument; and (c) agrees that Lender and any olhor & /er may agree to extend,
mody,forbea o male o S Arochien WHNveARRIS 1Ho e OfgFSeeusty [ <irmont or the Note without

that Borrower's consent. the Lak !

12. Loan Charges. (If the loan segured byeth%ge}étlsl Inls}rﬁr%gnlt. ggtﬁ)ject to alaw which sets maximum loan
charges, and that law Is iinally Interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan excead the parmitted limits, them: (8) any such loan charge hall be raduced by the amount
necessary to feduce the charge to the permitted limit; and (b) dny sums already collectod from Borrower which exceeded
parmitted mits will be refurided to Borrawer. Lender may choose to make this rafund by reducing the principal owed
under the Note or by making a direct payment to Borrower. |f a refund raduces principal, the reduction will be treated as a
partial prepaymant without any prapayment chargo under the Note.

13. Legislation Atiaeting Lendess Righte. If enactiment or explration of applicable !=ws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at its option,
may require Immediate pay'ment In full of all sums secuadi by this Security instrument and may Invoke any remedies
permitted by paragraph 19. | Lender exerclses this optian; Lendershall take the steps speciiizd in the second paragraph of

paragraph 17.

14. Notizes, An s to Sorrower provitied forin this Sectirity Instrument shat ven by delivering It or by
malling it by first class m appticable law raqulres-iise of anether method. The 1all be directed to the
Property Address or any s Borrower designates bynotice to Lendcr. # Lender shall be given by
first class mall to Lender ] hereln or any ot acdress Lendor cit tice to Borrower. Any notice
provided for in this Secu all be d 1to havet vent der when gliven as provided
In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the lav. of the
jurisdiction in which the Pronerty Is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interast in It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its opticn, require Immediate payment in full of all sums
secured by this Sacurity Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by

“ foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Eorrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remaedies permitted by this Security. Instrument without further notice or demand on Borrower.

18. Bomrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spacify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by .
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
WA07A Pageldot4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acfion
required to cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal
proceoding and sale of tho Property. The notice shall turther inform Borrower of the right to rein after
acceloration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate Pagmem in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by [udiclal proceeding. Lender
shall bo entitled to collact all expenses Incurred in pursuing the remadiss provided in this -paragraph 18,
including, it not limitad to, reascnable attorneys’ faes and costs of title evidence.

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lendsr (by
judiclally appolnted receiver) shall be entitled to entsr upon, take possession of and manage the Property and to collect the
rants of tho Proparty inciuding thase past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recelver's fees,
premiums on recelver's bonds and reasonable attorney's fees, and thento the sums secured by this Security Instrument.

21. Releasa. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security-
Instrument without charge to Borrower.

22, Walver of Valuatios: and Appraisement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as|f the rider(s) were a part of this Security

Instrument. [Check applicable box(es))

[] Adjustable Rate Rider [ Condominium Rider [J 2-4 Family Rider
[C] Graduated Payment Rider [ Planned Unit Development Rider
D Other(s) [annnlful
BY SIGNING Mmmlbi@\.h . ntained In this Security.
instrument ard Ina /Ne(d)byIB‘orﬁignﬁJ orded with it.
This Document is the Brbpyerty GE oo (30812'
' the Lake Countfﬁ%rc r
(@ M KXo (Soal)
- M, . rowef
STATE OF INDIANA, .......... FABRL vescsind. ... ssssssssns.... st . Cauinty ss:
© Onthis.......261 gay ofmny. ... EORE AR .os ... usssecs w1894, before me, the undersigned, a
Notary Public in and for sald County, personglly appearad ... et o e iekil. & & nm.mm,%maua
T == 2N B , &nd acknowledged the executlon of the foregoing Instrument.
S WITNESS miy.bard and offical sl S ~
2 “My:Commigslon‘explres;  1/2/94 v o
= County-of Res: tountylndiana L Bl ge et ¢ VLt —
L L --3,,'2 o F’aﬁici‘g E-NeYson ¥oiar©
% ._This Instrumen redd DV CHRI ST 4 FRERICH, MTRRES . erssssrmassesesssss s saaRS o0
el L Waberficld, Firaedal Coxporritior
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