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\ MORTGAGE

IN 46321

ster,

51005625

,.*.7)

THIS MORTGAGE is made this.. . 2214 dayof ... February
19. 91 between the Mortgagor, Walter D. Ford,. Jr. and ‘Darlene R. Ford'

.................. b4 s e s et s s e s st e

R {herein* Borrmter ., and the Mortgagee, .. .......... e
et eierieiiiiii...... . Peocples Bank, A Federal Savings Bank ... .....acorporatlonorgamzednnd'
existing under the laws of . ......”“ United States | . e e e e ey
whose addressis........ . 3204 Columbia Ave, Munster, '"d‘a"a“e.a.?!................................
B e e e e vievseveses . (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the prmmpal sumof U.S. 8§ VeV JRTNTTTTINAN o
which indebtedness is evidersed by Borrower's note dated . . February,, 22 1991 . and cxtenslons and renc\\als
thereof (herein “'Note”), providing for monthly instaliments of rmc1 al and mtcrcst. with the balunce of the
indebtedness, if not sooner paid, due and payable on , . February, 24, . .

SRS . TAWs e

r.;/: oo TO SECURE to lendcr\the repaymcnt of the. indebtedness evidenced: by the Note. with micrest thereon the paymen
o all other sisitis, Withiinterest thereon; advanccd in accordance herewnth to,protect: the security of this: Mortgage,'
- "\he pert'ormance of (he cm'enants and agreements of" Borrower herein contamed Borrower‘d s hereby mortgag'e_‘- g

Lot: 19, Block 2 Rueth Est:at:ea lst: Addition to :the. Town of Muns"éer. Lake SEAT
e _ County, India“r'xh';' As -Bhown.: in Plat Book -46,,. Page 7, in the: Recorder 8 Officef‘ g
e ofd Lake Count:v. Indiana. o R ~ .

46 _ [Street] :
: ...3:72.1............(here!n“PropertyAddress") T : »
o ltoCoge] . L S R -

TOGETHER thh all: the |mprovements~ now or- hereafter erected on‘Jthe property. and dall, e‘..ements. rights,; :
‘ appurtenances and rents. allof whlch shall be deemed to be and rémain a' part of the property covered by thts Mortgage,.
~and:all;of the forcgomg. ‘togeiher with: said property (or-the: Ieasehold estate. if thls Mortgage is on’ a%leasehold) are
heremaﬁer referred to as thev“Propcrty e " -
S Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght o' mortgaé'e 5
SRR gran and convey the Property, and that the Property is unencumbered except for encumbrances of record Borrower
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UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “'Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Propcrty. if any. plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortguge insurance, if any, all as reasonably estimated initially and trom time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or .
deed of trust if stich Holder is an institutional lender.

- If Borrower pays Funds to Lender, the Funds shall be- held in an institution the deposits or accounts of which- are

msured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply

the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and npplymg the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law.permits Lender to make such a charge.:Borrower and Lender
may.agret in writing at the time of execution of this Mongagc that.interest on the Fuzids shall be paid to Borrower, and -
‘'unless such agteemcnt is made or, abplicabie law requires such interest to be paid, Lender shall not.be requircd ‘to pny TG
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting o™

the Funds showing credits and debits to the Funds and the purpose tor which each debit to the Funds was made. The
Funds arc pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,

cither promptly repaid to Borrower or credited to Borrover on monthly mstullnunls of Funds. It the amount of the

Funds held by Lender shalt not be sufticient topay taxesrassessments insurance premiums a wind rents as they fall

due, Borrower shall pa; ecessary to make up thegdeficie e payments as Lender
 may require. Document 1S
" Upon payment in 1S seetired thls Mortgage, Lcndcr shnll Y y Borrower any Funds
held by Lender, If unc F I %¥) E' 5 : acquired by Lender,
lender shall apply, no nmedm v pnor tot sale of the opcrty or ns by Lender, any Funds
held by Lender at the ti ThlsxﬂocuthMtnsdrhes

3. Application of Pg ,nls Un t‘f}, 1i b‘L’c E;\(gmrovgy 1#\6 bc lég;wn‘cnts received by Lender under the
Note and paragraphs | and 2 hereo ¢ applie ef TSt I P yment of amous puyub\c to Lender by

Borrower under paragrapii 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prlor Mortgages and De I Trus Liens ywer shi m all of Borrower's obligations
under any mortgage, deed of trust or-other security agreement with a lien which hias priority over this Mortgage,
including Borrower's covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fine Nimpaositions attributable to the Property which may atiain « priority over this

Mortgage. and leasehol' ayments or ground rents, ifany.
g Elj}pgm ‘ ents.r V;'exx‘{gj

aééept;tble to Lefider
Elmlder shal} bave the ri

h{sﬂmd to coflect and apply the inwmnce ‘
! thciumssccuredbyihh Mortgage:'’ A
"6. Prestrvation:and Malnténaice of l’mpe:ty; umehogqs; g,on& anis lopmen

, 'rowet shall keep the Property in ‘good fopait and shall not. cdm .it‘wast o gu:’ it Aty W ‘frqiciegibratfon 0 theQ
Pmpcrty ‘and: ‘shall comply,with the pmvislons of any; lease if ttpsf{lijoﬁ agc is on'a\ ctschold ’f\? &{oﬂgﬁg is oh &}
.upitina coxidominlum or a planned unit’ dcvelopn‘lent. Borrowes. shallpeefo ‘,obugauons’ cmdcr th
feclhmlb . or covénknts, creating or gov &lng the. condbmlnium or pl h nt,- th
R uﬁuluicnsofgyempdomln!um orplmned‘ it dévclopmtm. and con;;ituem dp,éumems. W ' i
Ty Protection: ot LEnder's Secirlly, If B6ivoWer fafis to-performi the covenarits'and: agreémcms”contalned inithis
Mortgage, or if any action or procceding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender n.qum.d mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
. ..provided that Lender shall give Borrower notice prior to any such mspectlon specifying reasonable catisc therefor
related to Lender's interest in'the Property.

9. Condemnaxion. The proceeds of any award or claim for damages. direct or consequenual in conncctwn with
any condemnatmn or other taking of the !’ropcrty. or part thereof, or for conveyance in lieu of condemnanon. are
hereby asaigned ‘and shall be paidto Lender. subject-to the tcrms of any mortgage, decd of trust or other security agree-

£ ment with ‘alien which has priority over this Mongage ' .
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_ 10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lcndcr'shall not be required to commence proccedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrowcr.and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
l’l. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey thai Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
v (Borsgwesarovided for in this Mortgage shall be given'by. delivering it.orsby,mailing such notice by certified:mali .,
i w4 addressed'to Borrower at the Property Address or at such other address as Borrower may designate’by notice to'Lender -
" e s provided herehi arid {b) aily. nétice 1o'Lendér shall be given by céitified mallito Lender's addtess stafed herein'or to 0 -
<+ . ‘such other:address as Lender may designate by notice'to Borrower as providesihgrein. Any notice proyided for in this -
o * Mortgage shall be deemed to have been given to Borrower or Lendet when given i the mannet designated herein, - .
13, Goveming: Law;. Severabllity, The state and local: laws applicable to-this Mortgage shall be the laws of -the: 4
i~ jurisdiction in'which the Property.is:located. The foregoing sentence shall not limit the applicability of Federal law.to- ]
' - thisMortgage. In-the évent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such o
: conflict: shall not affect other :provisions.of 'this- Mortgage or the ‘Note which can be’.given effect without the
- conflicting provision, and to this-end the provisions of this: Mortgage and the'Note are.declared to be severable: Asused * -
herein, “‘costs";; *‘expentes” and *atiorneys’ fees" Include all sums to the exient not’ prohibited: by applicable:law ‘

limited herein”, .
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‘ {716 Trangfer of (1< Propentv ov dBensiieiot tatereat iy Borrower.1fall o shV pel 6PV, ¢ Properts Fanyntopestyy;
e it 1715 "sold "o transf: m')"r” abenefietal interest in Borrower “or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if cxkercise is prohibited by
federal law as of the date of thisiviorigage.
If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30'days from thedate the notice is delivered ormailed within which Borrower must pay all sums

secured by this Mort|
voke any remedies p

17. Acceleration

NON-UNIFORM C¢

~

.e. If Borrower fails to pay these sums prior to the expiration of t
litted by this Mortgage witheutifluriher notice or demand on Bor:
NANTS. Borrower and Lendee-furihiercovenant and agree as fol
emecdies. Except as proyidéd In paragtaah 16 hereof, upon Horye

Wi

period, Lender may in-
/er.

MR

r's breach of any cove-

nant or agreement of ywer In this Mortgage; including-the covenants to pay vl 1y sums secured by this
Mortgage, Lender pr ~eieration shall glve notice-to-Botrower as provided in sh 12 hereof specifying:
(1) the breach; (2) the ired to cure suco breach;\!3}.a dote, not lese than m the date the notice is
malled to Borrower, b reach must be cured:/ andi(4) that fatlure to ch on or before the date
specified In the noti acceleration™ of -the sums  secan b foreclosure by judiclal

proceedlng, and sale of (he [ TOPCLY e A N8 ROHCE SHAN FUNHHCT HRONN DOITEWII e LIS T gL O reinstate after /acceleratlon
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.
o e oo o8, Borrower's Right to: Reinstate, Notwithstanding Lender's 'acceleration ‘of the sums secured by this Mortgage
40 e fio Bprrower's Hiedch, Borower shall have the right fo have any procecdings begun by Lender to'énforce this Mort, .
" éﬁc’,’di;@:ﬁht}&ji&d@;#n& 'tiﬁ)‘,’é’"p_ﬁdtf to entry of a judgment'enforcing this Mortgage If: (a) Borrower, pays Lender all sums: "
7 which would-bé then .due under this' Mortgage ‘and-the Note had- no"acceleration occurred; (b):Borrower cures all: -
4. bteachesof any othier covenants or agréements of Borrower contained:in this Mortgage: (c) Borrower pays all reasonable -
* ‘expenses incurred by Léndér In énforcing the covenants and agreements of Borrower contained in this Mortgage, and in .
enforcing Lender’s remedies .as;provided in- paragraph 17 hereof, including, but not limited to, reasonable attorneys’ .
fees; and-(d):Borrower takes such action:as Lender may:reasonably require to assure'that the lien of this Mortgaye,
Lender's interest-in the Property and Borrower's obligation; to pay the sums secured' by this Mortgage shall continue
unimpaired. Upon such payment and cure by:Borrower, this Mortgage and the obligations secured-hereby shall remajo.
* i full force and effect as if no acceleration had occurred:’ i o : "

19. Assignment of Rejhp;,Appolggmelifg‘fr;;ﬁ Receiver. As additional security hereunder, Borrower hereby. assigns
to Lender the rents of the Property, provided,that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmeiit of the Property, have the right to collect and retain such rents as tircy become due and payable. )

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the .
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take pos:¢ssion of and manage - .} ¢
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be R
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys".fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents acti:aij,yfeécived.

’
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. 20. Relcase. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. '

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT S ﬁ
~ AND FORECLOSURE UNDER SUPERIOR ~—mes .
MORTGAGES OR DEEDS OF TRUST. . e,

) [T
. . - .
'

/’ oy : .
Borrower and Lender requost the holdcr of any mortgage, deed of trust or other encumbrance witha. hen whxch has
pﬁsrity over thls‘Mortgagc to give Notice to Lcndcr. at Lendcr 5, address set forth on page one of thls Mortgagc of any

lN WITNESS WHE‘!EOF. Borrower has cxeuned this Mortga"'\? ;c.\

P T e

Darlene R.

verena e ASeal)
-Borower

ST o oL (Seal)
- Bortowet

STATE OF INDIANA,
®
On this . .22nd, omﬂcumelltls . ¢ me, the undersigned, a
Notary Public in and | Vi appe: \ Eqrd, 4. Darlene.R.. Ford
i e ﬁ@*‘@féﬁ‘itil&lj!c Bl he foregoing instrument,

WITNESS my hand snd o iligdP0cument is the property of
the Lake C :

My Commission expires:

D e e L R R I S R R R I B R N N RS

August 4, 1992 | Ma EyMu 1
Notary Public
Resident of . keke | ... +++... County, Indiana.
- M. Mulroe T
 pre rg&‘by v igtoa e U0




