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S, $:AWL MU, wenens)s This debt is evidenced by Borrower ote.
ty. Instrumcnt (“Notc"), whlch prowdcs for monthly paymcnts, with-the full debt, if niot:
~une: 29° This Security Instriment’
th tevidenced by the Note v newals, extensions and, ,
h B wum@ntdlsu i tect the security.of this '
ance of Borrower’s covenants and agreeinicnis -cunty Instrument and

e PO ) o 0 T 1 i dcr roperty
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TOGETHER WiTH! all the lmprovemcnts now. or hereafter crected on: the propcrty, and‘all*cascments,(
appurtenances, rents, ‘royalties, mineral; oil and gas rights and profits, water rights and stock and:all‘fixtures; now of;
hereafter a-part of the propcny ‘Al replacements and additions shall also be covcred by this Secunty Instrumcnt All of tht‘
forcgomg is refcrrcd to in'this'Security Instrument as th "Propcrtv
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e BORROWER' COVENANTS that ‘Borrower:is lawfully~ seised of the estate hereby, conveyed and.has. thc nght to z 0

. mortgage, grant and: convey the Property and that-the Property is unencumbered,.except for encumbrances of record.
g " . 7 Borrower warrants:and will defend. gcncrally the. mlr to the Pmperty against'all claims and demands, subject to any
: cncumbranca of record. E

Ly Tms Sgr(mn‘v lNST: f‘MENT combines - umform ‘covenants for.national use and non-uniform covenants with
o lumted vanutmns by Junsdlction to consmute a umform secunty mstrument covenng real propcrty
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-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall promptly pzy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground: rents on- the Property, if any; (c) yearly hazard: insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such ap institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law.permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
... shall give to Borrqwer,: wnhout charge, an annual accounting of the Funds showing credits and debits to the Funds and the .
5" 7 purpose forwhich each deblt to the Funids was made: Thc Funds are pledged as addmonal security for the sums secured by

© "+ " thisSecurity Instrument. '
5 e g 10 the amount of thc Fuqu held: by Lender, togethcr with:the future’ monthly payments of. Funds. payable prior to
the due dates of the'esérow Wems, shall éxcéed the ainount! ‘requiredito pay the escrow. ugms when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on‘'monthly jiayments-of Funds+I€ the-. .
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Su.unty Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applicd: first to amounts payable under paragrap.. 2; second to interest; and last to principal.

4. Charges: Lic abl taxes, assessmenis, eharges itions attributable to the
Property which may a ¢ H@ﬁ t e or ground rents, if any.
Borrower shall pay thes vin e mannur rovndnd in paragra o manner, Borrower shall
pay them on time direct p N@ Q i@f}? fs er all notices of amounts
to be paid under this pe l. 1T Borrower makes These payments dir Ofrower st ymptly furnish to Lender
receipts evidencing the paymtn his Document is the prope

Borrower shall premptly discharge any itc @Kh has pr y ovurﬁ(i'l cunty instrument unless Borrower: (1)
agrees in writing to the pay ment ofthti*ﬁgf{ ﬁ(ﬁ% feifaceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the llm in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiturc of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the liento this Seeurity Instruments 1l Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a
atice, 1dentll:yi|‘ng he ln 1 orth above within 10 days
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y.insurahce policms and procéeds rqulting.
from damage to thie) Y prior 10 the acquisition shallpass to'Lcndcr.to the cxtentof the sums’secured by this Security,
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6. Preservation and Maintenance of Property; Leascholds.,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security:
Instrument; appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although,
Lender may take action under this paragraph 7, Lender does not have to de so0.

.+ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Secunty lnstnlment Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from .|
the date: of dlsgu[sjcment at the Note rate and shall be payab!a mth interest, upon notice from Lender to Borrower .
requesting payment.
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() pays Lcndcr all sums which-then would be dus under this Security Instrument and. the:Note had:no acceleration

If Lender required mortgage insurance as a condition of nmkmg the loan secured by this ch.unly Instrument, ;
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the ?
insurance terminates in accordance with Borrower's and Lender's written agreement or upplu.nblc law,

'8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender :
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i msp‘.cuon i

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hcrcby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds slnll be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately
bcfurc the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
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L‘éndeb authonm;l to collect and apply the proceeds, at its option, either to rutoration or repair of the Propcrty or .
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R .Ecnder and Borrower otherwise agree in writing, any npplication of proceeds to pnncipal shall no; extend or .
‘po;mng‘tﬁo uedate’of the monthly payments referred to.in-paragraphs i and2 or change the smouint of suich paymems. e
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o 'chargéS“ and !ffat Taw ﬁna"y iitcrprated so that the inicrest or ges collectdd or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunde: rrower. Lender may ¢! o‘make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a réfund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge undestha Note,
13. Legislation Aficeting Lender’s Rights 3 3 cnasitaent or expiration of applicable laws has the efféct of

rendering any provision of*the Note or this SecurityAnstrument ungitorceable according to itsterms, Lender, at its option,

may require immediatc nent in full of all sugiSfsecurad=by thisSecurity Instrument ay invoke any remedies

permitted by puragrap} ender exercises thigoption:] Lender shall take the steps sp the second paragraph of'

paragraph 17, ' S N

: 14, Notices. . Borrower prov;dz'd for o this Secunty Instrus ven by delivering it or by

mailing it by first clas: Hicable law requiféstuse of another met shall be directed to the

Property Address or a1 K f Lender shall be given by ‘

first class mail to Lender's address stated hcrem or any other address Lender designates by notice to Borrower. Any notice ‘
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided |
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy.ol of Lhu M« 140l thissSeausit: Amwezm

17, Transfer.of ;hg,p;omty,ona Beneficial: wer"If*all"or any ‘part of the: Propeny, or.eny:
GRS s 8010 oF transferred (or if a beneficial interést in Borrower is sold'or transfcrred and-Borrower isniot 8 natunl

aﬂéﬁ‘({:@) W)}’:{’ ; Lender’s prior. written;coisent,. Lender may,: it its option, require immediate: ‘payment in‘full of all sums’.
LeouLy .ﬁ“Seéunty Instrument.; However, this option ulmllfnot“bc excrcised by’ Lcndcr if exercase xs;probibited by & '

v "fedcm 1aw as of the date of this: Secuntylnsimment. B LR RS IR T I PWRI PR Rehids o 2T S SN R T

If Lender exercises this option, Lender.shall glvc Borrower notlce of accclerauon. Thc noucc shall provnde a pcnod :
-of not lms than 30 days from the date the niotice is delivered or mailed:within which Borrower must payall sums secured by~
this. Secunty Instrument. If Borrower fails to pay these sums prior;to the expiration of this period, Lender may invoke any
rcmednes pcrmltted by this Security Instrument without further notice or demand on Borrower.

- 7" 18;Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall havc the nght to have '
“enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as y
-apphq:ablc law, may-specify for reinstatement), before sale of the Property. pursuant to any power of sale contained in this-

' Secunty ‘Instrument; or (b) entry of a judgmcnt enforcing this Security Instrument. Those conditions are that Borrower:

_-occuired; (b) cures any default of any other covcnants or agreements; (c). pays all expenses incurred-in enforcing this

~ -Secumy Instmmcnt, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as:Lender may

reasonably. require to assure that the lien of this Sccurity-Instrument, Lender's rights in ‘the Property and Borrower’s
.obligation .o :pay - the-sums- secured: by this Security :instrument shall continue unchanged.” Upon: rcinst:acement- by,
Borrower, this Security Instrument and-the obllgauons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19; Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) s date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all exper~ss incurred in pursuing the remedies provided in this paragraph 19; includlng,
but not limited to, reasonable atterneys’ fecs and costs of title evidence.

' 20, Lender in Possession. Upon acceleration under paragraph.19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the-Property including. those- past, due. Any rents collected by Lenderor the receiver.shall be- apphed first to
paymcm of the costs of management:of the Property and collection of rents, including, but not limited to, receiver’s fees, .

S g prcm(ums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.,

AN SR | B Be!eqze Uponcpaym nt of all sums- securcd by this, Secunty Instrumcnt. Lendcr shall release this: Secumy
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At

Ins(runun'f withaut charge to Borrawer. = - %, G bkt o ux‘** A
22. Waiver of Valuation and Apprnlscmcnt Horrowcr whives u‘ll rlghl of valuiition 'md npprm%cment“ i Y A

' 23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded loguhcr with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if 1lu rider(s) were a part of this Sccurity
Instrument, [Check applicable box(es))

[C] Adjustable Rate Rider ] Condominium Rider ] 2-4 Family Rider
{J Graduated Payment Rider ] Planned Unit Development Rider
[} Other(s) [specify)

BY SIGNING BE r e 'Pct i tained in this Security
Instrument and in any 1i Dorrowerm rLcorde wit
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