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~are hareln referred to as the “Property"”.

- . Calumet National Bank
P.C.. Box -69
HOME EQUITY 77 Hanmond, IN 46325

REAL ESTATE MORTGAGE [nstailment Loan Dept.

This Mortgage made this __20th  duy of February , 1991

by and between

Michael Ajder and Myra Ann Ajder, husband § wife  of __Crown Point, IN. ~~ (herein-
after ”h;lortgagor‘) and Calumet National Bank, 56231 Hohman Avenue, Hammond, indiana 46325 (hereinaiter “Mort-
gagee"”

WITNESSETH:
That the Mortgagor and Mortgagee hava entered into a certnin Home Equity Line of Credit Agreement (hereinafter

“Agracmont”) dated .. __Pebruary. .20 ,19.91 _, and a Home Equity Line of Credit Promissory Note
(heroinaiter "Note") wheroby the Mortgegeo. subject to detault by Mortgagor has obligated itself to loan monies to the .
Mortgagor from timo to time, as requested by the Mortgagor, ‘which may not exceed the aggregata principal sum of
__'Twonty Five Thousand and no/100--t ----------- = ($ 25,000,00 )atanyone timefora
porlod offive(8) yoars, Tolhe extentthatthe Mortgagorhasborroveed orwillborrow monies from the Mortgagee pursuant to:
sald Agroemant, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the naw balancg, or $100.00, or the FINANGE-GHARGE accrued for the-month, whtﬁhqver I3 greatar. v
- That the Interest rate charged forany monlés tooned to; Mogtgegor,by Mgrtgagee r;grs _pt el(! reg q&and aatd
note lsbasaduponanindex Rateequaltothe averageweekly Bank Prime Loan Rateaspubtlo '611 inFe d'p L st atis:
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ticai Releass H1 5pluaeMnrglnof_..._1_ﬂQ_. % Thetnterest ratechargedlsevarlabte oneandtultl lnorease dgcreese I
the event thet the Index Rate Increases or.decreases from the previous Index. The Interést rate as compuited is changed: .
--once a monthonthe first day of each Bllling Cycle. whichls monthly.and will remaln ineffect untlltheﬂrst dayofthe naxt Billy -
ingCycle. The FINANCE CHARGE is determined by applying the daily periodlc rate tothe Average Dally Balance torthe Bllt-' G
ing'Cycle. The interest rate shall not be in excess'of that permitted by law., . 4

Thatanychangesin theinterest rate are mandatory pursuanttosaid Agreement and anylncreasethereln ceo reduce the »
amount of any payment by the Mortgageetthat -is applied to: prlnclpal and lncrease the amount applied:to: lnterest. The-

E E MORTGAGO P"S MANDATQRY:

‘PURSUANT/.TO'SAID AGH -mam gm T .- % Aeon AND THAT ANY'AND ALL, FHTURE:“:.;;‘
ADVANCES MADE BY THEMORTGA GAd UBSEQUENT TOANY,OTHER LIEN: i
PLACED AGAINST THE JE!TGAGED‘PROPERTYSHALI!BE oone BY ANY. SUCHILIENHOLDERWITH RHIOR: m‘tc i

TO:IT OF 'THE. MORT( 3EE’8 : '%ATI' IAN" "NIES*1 'UlOm \GORFPURSUANT ’l;?- :SAID
AGREEMENT. S R X ’h " 4 Al
THAT:Y: |8,THE PURI SEO 'HE MORTGA( E BYth SCLAL A I'HE P 'OH \lG THIS MORTGAGE'TO" weed

GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGO |E MORTGAGED PROPERTY OF THE
MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTYTOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY. THEMORTGAGEETO THE
MORTGAGOR QRON BEHALEOF THE MORTGAGOR PURSUANT 70 SAID AGREEMENT AND THIS MORTGAGE; PLUS
ACCRUED INTEREST, COSTS OF COLLECTION; AND A REASONABLE ATIORNEY'S FEE, WHETHER SAID LOANSAND

"ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUGH ! !EN WHICH MAY BE SUBSEQ ;NTLY PLACED VERSUSTHE
MORTGAGED PROPERT

NOW THEREFORE, to secure to Mortgagee the 'epayment of 'A) anyand all tndeb‘ nessor Iiablllties to Mortgagee as
evidenced by sald Agre t and said Note, toge‘?‘er with-any sitensions or renewas aof, and any other instrument -
given by Mortgagor to A ¢ as evidence otf;in payimantof eny indebtedrcss yut of said Agreement; (B) any-
andall other obligations ties now owlng af he'eatter Incurred by Mortgag¢ agee, whether joint orseveral,
primary.or secondary, ¢ contingent, ardetiEror not related ic me class as.the specific. debt’
secured herein or secui i or different'coflateral, with the'oxce arindebtedness.for.personal, i
family orhousehold puri ngamobilehome; (C)thepay-. -

ment: of-all:other-sums:advanced to: protect the securlty of this mortgage, and (D) the.performance of all covenants and
agreements.of the- Mortgagor hereln*contalned.,the Mortgagor does’hereby+ MORTGAGE and WARRANT unto the

Mortgages, its. suocessors and*aselgns,\ the followmg descrlbed Property located ln Lake il o M

=

s
as per plat thereof, recorded in Plat "Book 48 page 115, in the' 3 wE
Office of the Recorder of Lake County, Indiana. e

commonly known as; 9053 Clark Place, Crown Point, In. 46307 . <2

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying ordlstributlng heating, cooling, ventilating, power, electricity, gas, air, water andlight:andall blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which _
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this .
instrument whether actually physically annexed to the property or not, and all of the foregoing together with sald Property .
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Morigagor hereby covenants and agrees with Mortgagee as follows: :

1. WARRANTY OF RIGHT TO MORTGAGE. Morigagor covenants that Mortgagor is lawfully seized of the estate :
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed In a schedule of oxceptions to coverage In any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. 'Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, walor and sewer charges and taxes, and all other public charges imposed or
assessed agalnst the Property or arising in respect to tho use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Morigagoe, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon requast by Morlgugue, promptly turaish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contoat at its own exponse the valldity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits snid sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall koep all buildings and iImprovements now existing or hereafter erected or situated on
the Property insured against fIre, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage", togothar with such other hazards, liabilities and contingencles in such amounts and for
such periods as Mortgageo may from time to timo ronsonably roquire. Mortgagor shall keep allbuildings andimprovements
insured against 10ss by damage by fiood if tho Property ls locatad In a Flood Hazard Zone. Mortgagor shall obtain premises

.. ... Jiability Insurance with respect to the Byupurty In un amount accaptable to the Mortgagee. L
v Al saidiinesurdnos policles and rendwals thieicn! shall be lssied:by gamQrg'gﬁxﬁaotqu,tqmg%omgggq; and shall, -

ol inchide a standard mortgage olause, 103 payiavlause orendorssment in fevor of the Aotgagee andinform and subbtdnce:: .

)

( - ., acceptabletothe Mortgagee, Eachasld {6y Shall not be cancallable by the Insiirance company without atleast thirty(30) ™

+ _.days prior.written notice to the Mortgagee, *Any such Insurance policy shali be in;a sum'sufficient to payin fulithecostof - - i
.. repairing &nd replacing the buildings and'improvemants on the Property and in no event shall be less than the maximum,: '
'+ amount that the' Mortgagee is obligated to loan to the Morgagor pursuant to said-Agreement secured:hereby. The.:
. Mortgagee shall deliverthe original of any such policy tothe Mortgagortobe held byit. The Mortgagorshallpromptly furnish: .
to Mortgagee, on request, all renewal notices and recelpts for paid premiums. At least thirty (30) days priorto the'expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy. ‘ ‘
Inthe event of loss, Mortgagor shall give Immediate wrltten notice to the insurance carrier and to Mortgagee. Mortgagor. .
authorizes and empowers Martnanan ns ahtarnavsindact for Motaanorto adjust and compromise any clalin unde(any SUCh

insurance policles, to a pégute any action arising ti licles,to collect and receive ;
insurance proceeds, o e p pmm s pay igor, and to deduct thersfrom
Mortgage:‘e's gxpenaos iho collection of such procee'c'; : grovh 1 at nothing contained in this :
paragraph 3 shall require mm ctign NerFurficr 1tthe Mortgagee from assert- -~
ing any independent cla 161 ..m n mmﬁxgm%n N :
The Insurance procoods a1l CFNRE LI aANEHS . %’i‘fy' >d in collecting the same, shall be
applied to the payment o tha aurnssjectﬁd g‘yﬂtés ns?rru%n!\i @P\i«‘% ro n%ﬁh\ due with the balance, If any, to
Mortgagor. Anysuchapyplication omﬁih ads Qs iz S&t‘rﬁﬁ‘dﬂwedueda. of the payments or change the.
amounts of such installmonts provided by sald Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires titl 1o the Proporty, Mortgagae shall have a!tof the right, titte and interast of Mortgagor in and to any.
insurance policies and unvarneod praimiums thereon.and In andte the proceedssesulting from any damage to the Property
prior to such sale or acquisition '
" 4, PRGSRRVATION AND MAINTENANGE OF PROFEATY:-Morgagor () shailne! commitwaste.or-permit impalr: .
~~;jtmep,mggqt'eilmtlp'ho!1 Property, 20 any material al ations thereln; nov Gemolish remove the same, (b)shalinat.. . :
.« "~abaridop the Proparty, (o) shall keapthe Property ncluding Improvements eonngood c “ndition and repair, (d)shall nat . - ;
. - -mortgage or otherwlae oncumber ner allow any judgement llons taxdiens, mechanic’s lisns to pe'lmpb;zggj;agjd[éfé’t_;ggy., :
7 Propanty, (e} shall prompily say Whei due any Indesiadness which may be secured byany la_r'ritgrt_a'égp;j;L@gpﬁi‘:ﬁgfr&é,’qﬁ%‘f !
the Property, (f) shall com - :iwith all laws, ordinances; reguiations, codes and requiremente any governmental B@quﬁﬁy;;
cabloto the Property, (g) <11 'l glye notice in wrlting taMorigagee:.of end, unless otherwise diracted inwriting By Monigagée;.
appearnand defendany oclionorproceeding purddrting toaifzcizhe Psoperty.'the,se' Ity of this InStrument ortharights

or powers of Mortgaguy By ! : ‘ S T

B. USE OF PROPE| Inins8 required. byf@pplicablel Jawer unless Mortoa .othefwise. agreed:in-writing, '
Mortgagor.shall notaljoy {0 thause forwkichalloranynartof the Prope iy v led at thethiia this Instrument:. « ;

. was gxecuted. Mortgag Inltlate-or acqulgBne.to.aghange in the zon ation:of:the Rroperty withtut - -
‘ Mortgagee's prior writte ‘ . T g e

6, PROTECTIONOI SSECURITY. IfMort falls i '@ covenants and agreementss .
contained in this Instrument or in the Note, Agreement, or any. Security Agreemeni, or-ii any, action or proceedirig:is com: '~
menced which affects the Property or title thereto or.the interest.of Mortgagee therein, then.Mortgagee at Mortgagée's. .

. option may disburse such sums, may make such appearances and take such action as:Mortgagee daems nacessary,inits; -

sole discretion, to protect Mortgagee's interest. 4 ' AR T e

Any amounts disbursed by Mortpagee pursuant to this Paragraph 6 shall become an-additional indebtedness.of Mort:, -

; gagorsecurad by this Instrument, Suchamounts shall be immediately dueand payable and shall bearinterest fromthedate”

{ of disbursement at the rate stated in the Agreement. Mortgagor hereby covenants and agreés that Mortgagee shall be sub-- . -

; rogated 1o the rights of the holder of any llen so discharged, In whole or In part, by the Mortgagee: Nothingcontainedinthis.. 1
paragraph 6 shall require Mortgagee to incur any expense or.take any actiontiereurider: If Mortgagee' makes any payment - - &
authorlzed by this paragraph 6, including but not limitedto, taxes, assessments, charges; liens security inferests or ihsur-
ance premlums, Morigagee may do so according 10 any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, slatement or estimate. The payment of any such sums
by the Mortgagor shall not he deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as awaiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct or indirect, of the Property, or any part thereof,and Mortgagor shall appearin andpros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee,

\ at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-

gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment

‘ or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or

indirect, of the Property, or part thereof, orfor conveyances inlieu of condemnation, are hereby assigned to and shall be paid

P N

to Mortgagee.
‘ 9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the

same, lease the Property, sell thesame by contract, transfer occupancy or possession of the Property, nor sell or assign any
‘ benellcial interest or power of direction in any land trust which holdstitle to the Property without the prior written consent of

tho Mortgagee.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subject to the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benetit ot its payes,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. Tne captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof. :

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indlana except where the Mortgage by reason of a law of the United States or a regulation or ruling promutgated by an
agency supervising the Mortgages is permitted t» have or enforce certain provisions in this Instrument thenin that event the
Mortgagee may eloct to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument orthe Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgaqor is
interpreted so thatany charge provided for in this Instrument or.in the Agreement or Note whether considered separately or
together with other charges levied In connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necassary to oliminate such

violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagoe pursuant to
- guchchargeansseq, uad shall be applied by Morigageetoreduce the phincip |0t thelndebtedndeaevidenced by the Agre
' L%@pd“f\hﬁ?&!@b{; Fortheipurpoge of determining;whather.any applicaple Jaw limiting ihs amiuntofin «p.g.st;nzf otha
4rjés permittad o ba collacted from Morigagor has baenviolited, al{indebiédriass whicy Iesocucad g u
vidariced by the Adreement and the Note'and which constitutes Intarest, as'well as all other charsies levied ing

ith utindebledness Whichconatitite ntards, shallia deamed o be allocatedand spread ovrthestatementtarin of
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EFAULY:ACCELERATION:REMEDIES." Upon Mortgagor's défault of ahy covenant, wiirranty, cordition or.agre

! Aorigagor in this thstrument Tncliding biltnot limpited to)the'coveridnta to pay w andgeimﬁumaécﬂ@d by this
nstrument, or the default by Mortgagor of any.one or mora ofthie events or conditions defified &8 en Eventof Default in the
gregment secured heraby, of Intte,Note'or any other abligation'decurad by this mortgage, Mortgages, at Mortgageo
ptigfimey declare all Gf the.sums 8ecured by this Instrument to be Imniédiately due and payable Withcut fu

ndmay forecloge this i n
;yf.ldg;q heréin.:Mortga

!
3

(Bypines dratitn cfithe comme At ereantwlthe Sult for te - Ciosyre of this Instrur
ihisr orinat actually Sommenced; or (C) the defense of this mortgage in any procesdir
older All Goets; axnenises and attomev's faps when Incuired or p- by Mortgiageashall bacome
oupad by this instrment andwhich shallbeimn “dye ¢ nd payable.by. Mortgagor.w
(i) The word “Mortgagor’ as used hereln shallinclude all parsons axecuting this mortgage and
the word “Mortgagee"” shall mean iis ractive successors and assigns. Th gularshall mean the plural and the plural:
shall mean the singular and the use of any gender shall be applicable to all genders; (il) Any forebearance by Mortgagee in.
exercising any right or remedy heraunder or otherwise afforded by applicable law or equity, shall not be a walver of or pre-

|
, cludethe exercise of any suchrigh nedy; (lil) Each remed; dedforin this Instrument |s destinct and cumulative to
|

Vi
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all other rights and remedics under this Instrument or afforded by applicable law orequity, and may be exercised concurren-
tly, independently or successively In any order whatsgever: (i Fhat no change, amendment ormodification of this Instru-
ment shall‘be:valid unless in writing and signed bstheMortdatai-and Mortgagee or their respective successors and

X -assigns. o

'INWITNESS WHEREOQ, 5 ‘*‘as,ex‘ecuvt,ed this instrumeatthe date and ven!

T R, i . /] ¥
f ‘ CVNAMD , /,/
. .. «Michael Ajder . R ’ w3

- : - e l)s'j

et R ¥ '
. PR Lo . i i T ’
. 'STATE IF:INDIANA. . o ) L B S
'.

Before me, Josephine Cottrell , A Notary Public in and for

sald Countyand State,onthis_20th_dayof ______ February . AD,19_91_ personallyappeared

____ Michael Ajder_and Myra Ann Ajder______ personnal dnown to me to be the

person(s) wlio (is) (are) described in and who executed the foregoing mortgage, and acknowledge-the same-to be (his)

(their) voluntary actand deed for the uses and purposes therein set fort o,

My commission expires: February 5, 1395 07 JQ'{,’J_,(L mf‘“ :

/ Notary Public ..~ ~
Resident of __Lake County. T

This Instrument prepared by: _Lawrence . Stengel, Vice President-ILO

CNB-133-A




