f asconomou 'REQUESTED BY:

First Commerce Bank
155 Ml Street
Lowetl, IN ‘48356

WHEN-RECORDED MAIL TO:

First Commerce Bank
158 Mill Street
Lowell, IN 48358

SEND TAX NOTICES -TO:

First Commerce Bank

188 Mill Street

Lowell, IN 46358
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ASSIGNMENT OF' RENTS

THIS ASSIGNMENT OF RENTS IS~ DATED FEBRUARY 22, 1991, betwéen Herman D. Pigg and Judith A, Plgg. .
Husband:and Wife, whose address is P. O, Box 443, Cedar Lake, IN 46303 (referred to. below as-"Grantor"); .
and First Commeroe Bank, whose address- Is 165 Mill-Street, Lowell,.IN 46356 (referred to below as 'Lender").

ASSIGNMENT. "For valuable conslderatlon, Grantor assigns and: conveys to Lender.all of Grantor's rlqht, titie, 3
and interest. ln and to the Rents from the following described Proper!y located:in Lake COunty. State of Indlane:

.

o Sse Exhibit "A"
The Real Property:or. fily. KNOWN _as 12/¢u &l \ 1318t Ave,, 14714 Cllne
=Ave.,;14025 Betkley, 8( Aveys BYB Edlsch)and Bdde Wi ake, IN: 46303
"DEFINITIONS. The following @rrisedind ¥wise defined lnnamsgnmm”
-shall:havethe meanings-attrit mrlm ts shall msan amounts'in lawful
money of the United Shles of '
Assignment: The-Word Az Thmoﬂmumm 86 mhﬂbmmmy ﬁ 574 Includos wilhout Niiaton: a¥
asslgnmonb and security Intoresi provisio, ﬁrg:ﬁﬁ Pq:é "V .
—?ﬂml:" of. Dofwlt. The words "Event of Default* mean and ‘alo an o&e é:vang oftgfault 8ot forth bolow In' the. 0@1!0«\ ﬂl!od 'Evonls of
- al 3
Oraniqt. The word "Granlor” means | 10, Pig . Pige
Indebtedness. The word “Indebledness® means all principal and lntorost payable under tha Note und any amoiints expended or advancod by'
Lendar-to discharge obligations of Grantor or expenses incumed by Lender 1o enforce obligations of Granlor undar this Assignment, including, but-
Q3. nol limied to, attorneys’ focs, cost ot ¢ lon and costs of foreclosure, logether will Infen amounis a3 provided In this Assignment,
Lender. The word "Lendor” maans First Conimarce Bank, |13 success ors end asslgns. -
Note, The word "Nole".means lm omissory nole or eracil agreemen! daled February 22, 1981, In'the original principal amount of -
$240,520.00 from Granlos 1o Lenc gether wilh ¢!l renewals of, o of, modifications of, refinarcings of, consolications of, and
substitutions for the promia<ary nols or agresment.
Property. The word "Prq ¥* maans the ml property, and s improvements themon. described above In iF “/ssignment® seq}{on,,
. Real Propeity. .Ths worcs | Property” mean the proparty:inierests ant r'gh!s descrided above In ltw ooty Definttion® gection,

Related Decuments. 1
agreements, guaranties,
existing, executed In conr

Rents. The word "Renls

i
N

"Relatad DocumpntsT-aiaan and-include without limitation all propnt
agroaments, morgagesypdnacstel, drust, aad aui o‘her lns!rumo' Tt
A C 'Of.s 'n“bmdm '9 Lvuu.uo ~

neles, credit agmmenu. loan: '

ners, whelher now'or hemaﬂer .

g, revenues,:incosne, Issuss, end prtms from lho Props 8 now or later, Including without.
_ limiation all Rents from 8l 3¢ any exhibit aitashet 1o HisAssignment, ] '
THIS ASSIGNMENT IS GIVE] JAYMENT OF THE INDEBTEDNESS AND (2 F ANY AND ALL OBLIGATIONS -
CF GRANTOR UNDER THE N NME \SSIGI IS GIVES THE FOLLOW!ING TERMS:

. PAYMENT - AND -PERFORMANCE, Except ‘a8. dhwlso provldsd in this Asslgnmen' Bonowef shall
Assignment as they become due; and shall strictly

pedorm all of Borrower's obligations:’ Untass and until

ay 10 Lendor al amounts secirod by this
nder axorcises'its right to coflect the Rents

as ‘provided below and'0:long ‘us there Is.no delaull under this Assignmant, Grantor may remain In possession. and control of and opserels and
=manage i@ Properiy and collect the. Rants‘

_ LENDER'S RIGHT TO:CCLLECT- RENTS.. Lendsr shall have the right-at any time, and even though n0 default-shal: have occuived: undof tms
_ Assunmon!. to colloct end récelve the Ranis.. For this purpose, Lendor Is hereby.givan and granted the follovring rlchh. powers and-authority:

Notice to Tenants. Lender may send notices to any and all tendals of the Property. advlslng tham of this Asslgnment and directing AI Ronts fo ba
.pald dlrectty to Lendor or Lender's agent.

Enter the .- Lenider may enter upon and take possession of the Property; demand, collect and reeolve from the tenants or from any offer*
persons fiable themfor. all-of the Rents; institute and. carry on all legal procesdings necessary for the protection.of the Property, Including such

zroee"e:lg? as may ba necassary to recover possassion of the. Property. ‘collact Ihe Rents and remove-any tenant.or tanants.or other persons
om oporty.

‘Maintaln the Property. Lender may enler tipon the Property to maintaln the Propody and keep the same in répalr; to pay the costs thereof and of -
.all services of alt employees, including thelr equipment, and of all continuing costs and expenses of maintalning the Property In proper repair and
‘condition, and also fo pay all taxes, assessments and water ulllities, and the premiums on fire and other insurance effected by Lender on the

COmplImop with Laws. Lender may do any and all-things to execule and comply with the laws of the Stale of Indlana and also all othor laws,
rulés, orders, ordinancas and requirements of all other governmental agencles affecting the Property.

l.euo tha Property. Lender may. rent or lease the whole orany part of tha Property for such term or terms and on such condwons as Lender
may-doem appropda

Employ. Anonb. ‘Lender- mey engage such agent or agents as Lender may deem-appropriata, either in Lender’s name or in-Grantor’s name, lo
rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other th{ngs and acts with respect o the Property as Lender may deem appropriate and may act exclus!voly '
and solely In the place and stead of Grantor and fo have all of the powers of Grantor for the purposes stated above: ,

Ho Roqu!romonl to M) Lender shall not be required to Go any of the foregoing acis or things, and the fact that Lendes shall hava performed one
-or more of the foregoing acts or things shall not require Lencer.fo do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurrod by Lender in connection with the Property shall be for Bomower's account and Lender
from the Renls. Lender, in ils sole discretion, shall determine the appiication of any and all Rents raceived by it;
however, any such Rents recelved by Lender which are not applied to such costs and expenses shall be applied to the Indebledness. Al expenditures

mypayswhcestundmnsos

~ mada by Lender. undsr this Assignment and not reimbursed from the Rents shall become a part of the indebtedness secured by this Asslgnmem.
shali bo payab!e on‘domand, with Interest al the Note rate from date of expenditure unti pald.
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J2-22-1001 i ASSIGNMENT OF RENTS " Page 2
Loan No * (Continued)

FULL PERFCRMANCE, 1f Grantor pays all of the Indebledness whan due and otharwise performs all the obligations Imposed Grantor under this
:'ssign:mmwmd 3\: Nobiung:'ﬂul m n'!?.‘i deltv:rd 'l;'Gmntorla t:::;ll:;ble tssmll;c‘facuonoﬂhlsAsslgmnent undsutabbumnbdl«nimﬂon
any financing stalement on file evidencing s sec! nterest in ents and the 2 Sermination fee required by law shaXl be
o " oy e Propery. Any req y pald

EXPENDITURES BY LENDER. If Grantor falis {o comply with any provision of this Assignment, or if any action or proceeding s commenced that would
materialty affect Lener’s Inlerests in the Pr , Lendor on Grantor's behall may, but shall not be required to, take any action that Lender deems
appropriale. Any amount thal Lender expends in so doing will bear interest at the rate charged under the Nole from the date Incured or paid by
Lender fo the dale of repayment by Grantor. AR such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of the
Nole and be apportioned among and be payable with any instaliment payments to become due during either (1) the larm of any applicable Insurance
policy or (i) the remalining term of the Nole, or (c) be freated as a ballcon payment which wil be dua and payable at the Nola's maturity. This
Assignment also will secure payment of these amounts.  The rights provided for in this paragraph shall be in addition to any other rights or any
remadies lo which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so s to
bar Lender from any remedy that it olherwise would have had. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Default”) under this Assignment:
Default on Indebladness. Faliure of Grantor to make any payment when due on ths Indebladness.

Compliance Defeult. Fallure to comply with any other term, obligation, covenant o¢ ooddtﬁon contained In this Assignment, the Note or in any of
the Related Documents. : '

Breaches. ' Any warranly, representation or statement made or furnished lo Lender by or on behalt of Grantor undor this Assignment, the Note or
. the Ralated Documenis is, or &t the time mado or furnished was, false In any malarial respoct. .

Q N s ' Otm oed:um. Faliure of Grantor to cbmpr with any terin, obligation, covenant, 6: condition contained In any other agraement batwosi 'Gran'lor
, and Lender,
. insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benefit ot creditors,

the commencemant of any proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of
Granlor's axitlence as a going businuss (if Grantor Is a business). Except to the extent prohibited by federal law or Indlana law, the death of
Granlor (if Grantor Is an individual) also shall constitute an Event of Default under this Assignment.

Foreclosure, etc. Commencement of foreciosure, whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor against any of the Froperty. Howaver, this subseclicn shall not apply in tha event of a good falth dispute by Granlor as to the validity or
reasoneblenass of tha claim.which is the basis of lho,!orgdosure. provided that Granlor gives Lender written nolice of such claim and furnishes

reserves or a surely bond for tha clalm satistactory dn !
Eventa Affecling Guarar o6 Veiis OCCurs wilit iespegt tmany G Indebledness or such Guarantor
dies or becomes Incompe ocument 1s ~

RIGHTS AND REMEDIES ON Jo nccyance of any Event of Default-gnd.at <y & Lender may exsrcise any.one o
R N AT
Accelerate indeblednes: Jer shafl have the right at its option without notice 1o Grantor to declars e Indebledness immediately due
and payable, Including any propcy it peealywbich Branlenevidba avieutapgye
1

rty o -

Collect Rents. .Lender shail have the rg t Property.and collect the Rents, including amounts .
past due and unpald, and apply the net m&mmﬂmmmﬂ Indebtedness. |n furtherance of this right, Lender
may require any tenant or oiher user of the Property to make payments of rent or use fees directly to Lender, ! (he Rents are cotlacted by Lender, *
then Granlor. krevocably dosignales Lendar as Grantor's attorney-in-fact to endorse instruments received In/payment thereof.In the name -of
Grantor and to negotiale tho same ar {the ymenls 1 or olher users to Lander In rasponse to Lender’s demand shall
salisly the obligations for which tho paymenis are made, whether o not any proper grounds for the demand existed. Lender may exorcise is
rights under this subparagraph elther in person, by agent, or through a recelver,

Appoint Receiver. Lender shall have the right{o have a recelver appoinled lo take posse ll.or any pari of the Property, with the power to
. protoct and preserve the Property, o operaie Iha Praperty preceding foreclosure or sale, and lo collect the Fian's from the Property and apply the
y proceeds,-over and above (he cost of the recalvership, agalnst the ndebledness. The receiver may serve without bond Hf permitied by law.
. Lender’s right'to the agpoiniment of & recoiver shall exis! whelher ¢ notthe agparent value of the Property exceeds the Indebiadness by a
substantial amount. Employment by Le shall not disqualify a person ¢ saving as @ roseiver,

Other Remedles. Lender shall have all other rights and remedles piovided in this Assignment or the Note or by law.

Walver; Election of Remedie2. A walver by any party of g'braash-ofd pravision of this Assignment she!l nol constitule aizvalvu of or prejudice
the party’s rights otherwise (s domand slrict compliance wirihat provisioR@r'ény other provision, Election 1y Lendér to pursue any remedy shall

not exclude.pursult of any olher romedy, and an electicn 16 make expendlivres or lake action to perferm an obligation of Grantor under this
Assignment after faliurs of rlo porform shall not attaéit:endsr’s right telgaclare a default and axosc ymedies under this Assignment,

Attornays® Fees; Expen der institutes any suit of aciiori-to-entorce any of the terms of iment, Lender shall ba entiled o
recover atiornoys’ fees at iy appaal. Whethegernol-any court action Is involved, alt penses Incurred by Lender thal in
Lender’s opinlon are necx {or the protection-aflis i1arastorthe enforcement o ecome a part of the indebladness
payable on demand and {rom the date of @xpeaditisre until repe! tf ansss coverad by this paragraph’
include, without imitation, Y aft | expenses whethor or not there Is'

a lawsult, including attorneys' iees ior Lankiuplcy proceedings (Including elioris lo-modily o vacale any auioratic stay or injunction), appeals and’
any anticipated post-Judgment collaction services, the cost of searching records, obtaining title reports (Including foreclosure reports), surveyors'
reports, and appraisal foes, and titie insurance, tc the extent permitted by applicable law. Grantor also will pay any court costs, in addition to al
other sums provided by low. : ‘ .

' MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignment:

Amendmants. -This Assignment, fogether with any Related Documents, conslitules the entire understanding and agreament of the partios as lo
the matlers set forth in this Assignment. No alteration of or amendment to this-Assignment shall be effective uniess given In writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicebis Law. This Assignment has bean dellvered fo Lender and accepled by Lender In the State of Indiana. This Assignment shall
be gtverned by and construed In accordsnce with the laws of the Siate of Indlana, ‘

Multiple Parties. AX obligations of Grantor under this Assignment shall be Joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below s responsible for eli obligations in this Assignment. Where any one or more of
the Grantors are corporations or partnerships, it is not necaseary for Lender to inquire into the powers of any of the Grantors or of the officers,
directors, partners, or agents acting or purporting to act on their behalf, and any Indebledness made or created in rellance upon the professed
exercise of such powers shall be guaranteed under this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or other securily agreement which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such socurity agreement without the prior written consent of-
Lender.

Severabliity. If a court of compotent jurisdiction finds any provision of this Assignment to be invalld or unenforceable as o any person or
circumstance, such finding shalt not render that provision invalid or unenfoizeable as to any other persons or circumstances. it foasible, any such
offending provision shall be deamed o be mcdifiad to ba within the limits of enforcaablity or validity; however, if the offending provision cannot be
so0 modified, it shall be stricken and all other provisions of this Aesignment in all other respects shall remain valid and enforceable.

Suncessors and Assigns. Subjoct to the Kmitations stated in this Assignment on transfer of Grantor’s interest, this Assignment shall be binding
upon and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property bacomes vesied in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or Kabllity under the Indebtedness.

- Tirna Is of the Essence. Time is of the essence in the performance of this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or under the Related Documents) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of-
such right or any other right. A walver by any party of a provision of this Assignment shall not constitute a waiver of or preiudice the party’s right
othorwise to demand strict compllance with that provision or any other provision. No prior walver by Lender, nor any course of doaling between
Lender and Grantor, shaX constitule a walver ot any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whanever
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%?Tis w ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES'

INDIVIDUAL ACKNOWLEDGMENT
STATE OF. INDIANA )

. ) )88 . . 4 :

Onthlsduybeforo mo, the unduslgnod Nohuy Public, personally appeared Hermen D.Hggmd.mulm A Pigg, !omknowntobeﬂnlndlvlduab
describad in and who executad the Assigninant’of Renls, and ucknowledqed that they signad tha Asslgnment as thelr freo md volunuty acl and deod

for the usos and purposes ; :
d 838! this . 22nd __dayol. February SRS -19 91 . K

B ﬁ%j / Richard A, Zunica Residing at Lake Counrv TR

N’olayPubuclnmdm“osmof Indiana... . Myoommlulonoxplm“_ 912-94

i SR mmwmm:otnenumpuedbys..i;f }% 4 . y R 8

e
- LASER FRO (tm}) Ver, .13 () 1891 CFI B( 6

This Document is the property of | - v
the Lake County Recorder! . o

3
)
oy
iy
A “
;
Y
e i \
T
gt \
b .
. )
1
i ) *
ot .
k 3
r
1
.
.
1
'
1




i 4}

PARCEL I:.

‘of the Reco

R m«:m. n.

Part of the

* ‘North, Rang
-described . a:
‘Bection 34, 1
Meridian, i

line with t|

- said Quarte;
parallel wif
line; and ti

AT IRGAS S oy T Cest e o=

- PARCBL III
Lots’ 19, 20
'rhe Bhadee,

RN Book 12 pega

. PARCBL IV. :

% Lot 7 in Ker
theraof, rec

County, Ind!

PARCEL Vi

. Coum;y, Indie-"
* PARCBI. VI

""’pmcm. vn.

thereof, recorded 1n Plat Boolk 46 pa

Exhibit A"

‘Décument is
N@TiOFF\JrGlAIJz
ﬂ:ﬁg Second ﬁnw “E}ﬁ#%&' 08';

mahip ﬁnmtyl derBecond |
Lake County, Indiana, 220: feet Bou!:h ot the int
center line of the "1b11¢' ‘hichway, running Eat

Ject’on) running. thence %cat 170 feet) thende §
said Section lirnc 50 feot) thience East 170 fee
ice North along eaid Section 1ine 50 ’ o tt

id 21, cxcept the Hast 7.@ fest thexreof, 1n Bl¢
1 the Town of Cadar Ls 3, ee-:per plat thereof,
), in the:0ffice ‘, he Hacerder of LekuCoun*

J'K\‘

’H;&‘%‘

. Lots 7, 8, 9 and 10, Block 4 in Plat "BA" The Shades, in- the Town. of‘Cédar Lake,
T * ag_per plat thereof, recorded in Plat Book 12-page 7, in- the Ottice of the
Recorder ot Lake County, Indiana.

.

@

Lots 17 to 20, both 1nclus1ve, in Block'7 in Plat "A" of Shade’s Addition to
Cedar Lake' ag nar nla¢ '-hnrnn‘ ramnardad 1n DPla¢ . Banl 11 pade 13' 4in the Office

14, Township 34
County, Indiana,
joutheast 1/4 of
l) Principal

saection of said :

and Heat: wacroos
ith' oh a Iine .

to said section . .. .
‘place of beginning:. - .
"’ i : e

¢ 7- in Plat “IN",.
seorded in Plat -
Indiana: :

. A ~ £) '
', as per plat

¢ -Recorder .of::Lake

Lot '5' in Kehneth:-Clinton: :8ubdivision to the ‘Town of Cedar Lake, .as‘ per plat ;
go 76, in the Office of the Recorder ofxLake::

o i The. Shadeo, in; t:he Town ot
. Cedar Lake, as - per plat: thcreof recorded in Plat Book 12*page 7, in the Office
- of t.he Recorder ‘of Lake County, Indiana.
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