First Commerce Bank
P.0. Box 307

91008955 MORTG AGE Lowell, Indiana 46356

Loan #173218-40

THIS MORTGAGE is made this........22nd ... day of.....Februany............ ‘o
19, 91, between the Mortgagor, . . Herman, D, Pigg, and Judith, A..Bigg...
.. husband, and wife '~ ... '

.. First Commerce Bank, A,

EEEEEEEEEEE R A

............ (herein “Borrower™), and the Mortgagee, .. .. .coeovionessces
Federal Savings Bank.......... Ceeenens ., & corporation organized and- .
i cxistlng; under the laws of . ... ....x0ddapa o, , whose address 18, ov oo veun s Cireeen '
: .. 155, Mi11 Street, Lowell. Indiana.  .46356......... veveveren ..o (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the %rincipal sum of . Thirdy=foun Thousand .Six. Hundred
Fifty-three, and §6/100 runRRRRRRLUNRIINRES Dollars, which indebtedness Is evidenced by Borrower's

note dated. . Febrvary, .32,.1991...... (herein “Note"), providing for monthly installments of principal and
N Interest, with the balance of the indebtedness, if not sooncr paid, due and payable on. . . .February. .22, .2006. ...

L N N N N N NN

To SECURE to Lender (a)-the repayment of the indebiedness evidenced by the Note, with interest thercon, the
payment of ajl other sums, with interest thereon, advanced in accordance herewith to protect the security of -this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21-hereof -(herein

“Future Advances”), Borrower docs hercby mortgage, grant and convey to Lender the following described -property
located in the County of . . oo v LBKE Lo iiv v v iuivaa .y, State of Indiana: - .
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which has the address.of. . ... 8321 W. 127th Avenue ' . . eeenns ....Cedar Lake,.......,
: {Street] [City)
. .Indiana 46303 ..., . . (herein “Property Address");

(State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on ‘the property, and all* easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixturés now-or hereafter attached to the property, all of which, including replacements and additions thereto, shall be

deemed to be and remain a part of the-property covered by this Mortgage; and all of the foregoing, together with said
" property.(or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

: . . \ ’ oo
Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed'and has the right to mortgage, i

'gran’i' and convey the Property, ‘that the Property is unencumbered, and that Borrower will warrant’ and :defend:

.generally the title to the Property against all claims and demands; subject to any declarations, easements or restrictions

Jlisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property,
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UNiForRM CoveENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late chn‘r) ptly pay when duc the principal of &0 on
on any Future Advances secured by this Mortgago. ges os provided in the Note, and the principal of and interest

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower, shall
! ) . pay
to Lender on‘ lhﬁ };lay nlonthly installments of principal and interest are payable under the Notc): until the Note is paid in full,
;‘ urltm (hcrc:} un((iis ) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
l0 gage, mllf hgﬂ}lm rents on.lhc Property, if any, plus onie-twelfth of yearly premium installments for hazard insurance, .
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof. '

The Funds shall be held in an msmqtion the deposits or accounts of which are insured or guaranteed by a Federal or
§tate agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for to holding-and applying the Funds, analyzing said account,
or verifying and comptlfng suld assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender' to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is :made or applicable:law
rcquirgs such interest to bc paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall ng; to Bo.rr'c:wer,h \xgthgut charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
g;rtl;a(i’:chlg:t::;. i . ebit 10 the Funds W"j‘.“ﬂsim The Funds are pledged as additional security foz;.\thc sums secured
‘ If the amount of the Funds held by Lender, together with the future monthly, installments.of Funds payable prior to
ihe due dates’o{ taxes, assessinents, insurance premiums and ground rents, shall exceed the amount required to pay soid taxes,
assessments, insurance premiums and ground rents as they fall due, sich excess.shall be, at Borrower's option, either 4
promptly repaid to Borrower or credited to Borrower on monthly installments of ‘Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, '

. Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is malled "
by Lfi?der to Borrower ;c;]ucstmg payment thereof, B N
pon payment in full of all sums secured by this Mortgage, l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Propcrt)? is orhc);wisc acquired by Lcndér? Lendet

shall npply. no later than immediately nrior to the sale of the Proner tv-or-dts acauisition s ¥ o o
Lender at the time of ¢ & ainst the sums seeured by 1 \ der, any Funds held by ;
3. Application of I I:i@ tc,‘i od b ER
! f ) . m w allNy y Lender under-the
Note and paragraphs 1 shall-be applied chcer?rg‘m pay n%m of any ¢ to Lender by Borrower
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provided under paragraph 2. hereof ofiff@ol ] (me king payment, when due, directly to the
payee thereof, Borrowcr shall promptly furnish to Lender all ndtices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments.”
Borrower sha_ll promptly dischars lien jority his Mort vided, that Borrower shall:not be
required to discharge any such lica'so long as Borrower shall ngeee in writing to the payment of the abligation secured by
such lien in a manner acceptable 1o Lender, or shall in good faith contest such licn by, or dcfend cnforcement of such lien in,
legal proceedings which operate vent the enforcement of the lien or for! the Property or any part thereof,

_ 5. Hazard Insurance, Borrowershall keep the improvemmcats now cxisting hereafter erecied on the Property insured
against loss by fire, hazards ineltided within the term “extended coverage’’, and such other hazards as Lender may require
and in such amounts and for such periodsas Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed t/:11 amount ol coverage required to pay the sums secured oy this Mortge ’

The insurance carrier providing the insurance shall be ehpsen by Borrower subject to approval by Lender; -provided,
that-such approval shall not be unrcasonably withheld\ A premisims on insurance policies shall be paid‘in the manner

providcd undef paragraph 2 hereof or, if not paid i$heh manncxaty. Borrower making payment; when due, directly to:the
insurance carricr.

AI} insurance polic trencewals thereof shalibe in=formy nccgptable to Lender and sh ude a standard mortgage
clause in favor of and.| ~ceptable to LendeiCendershall'have the right to hold ies and rencwals thereof,
and Borrower shall pro h to Lender all rengwal nolicssiand all receipts of 1 ms. In the event of loss,
Borrower shall give prc the insurance cafsiey nndritender, Lender may 1 loss if not made promptly
by Borrower.

Unless Lender anc > » restoration or repair of

the-Property damaged, provided such-restoration or repair is economically feasible and the sccurity of this Mortgage is
not thereby impaired. iIf such restoration or repair is not cconomically feasible or if the sccurity of this Mortgage would :
be impaired, the insurance procceds shall be applied to the sums sccured by this Mortgage, ‘with the excess, if any, paid-
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums sccured by this Mortgage. . '

- ;. Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
“or postpone the duc date of the monthly installments referred to in paragraphs 1" and 2 hereof or change the amount of
suck ‘installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale

_or acqgisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition, .

6. Preservotion and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or'a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing thc condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agrecements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a-‘part hereof. .
7. Protéction of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
S Mortgage, or -if any .action or proceeding is commenced which materially affects Lender's interest in the Property,
! including, but not limited- to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
i bankrupt or décedent, then'Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
_+ = . sums and take such action-as is necessary to-protect Lender's interest, including, but not limited to, disbursement of
By ‘reasonable attorney’s fees and entry, upon ths Property to make repairs. If Lender required mortgage insurance as a -
: condition ,of making the loan-secured by this Mortgage, Borrower shall pay the premiums required to maintain such
Murmw:M?eﬁeEt{»untiliguch time as the requirément- for such insurance terminates in accordance with Borrower's and
e ;, ;
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. Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or.take
any action hereunder. : 3 _ o o

o 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided '
-that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. ' :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection witl;: any v

condemnation or other taking of the Property, or.part theseof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid:to Lender. SR . '

In the event of a total taking of the Property, the proceeds shall be applied. to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless: Borrower and- Lender. -,
othgrwisc agree in writing, there shall be applied to the sums secured by this Mortgage such :proportion of the proceeds., -
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the .date of
taking bears to the fair market vafue of the Property immediately prior to the date of taking, with the balance of the proceeds-
paid to Borrower, ' - : ' .

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the condemnor offers-to make
- an award or seitle a-claim for damages, Borrower fails to respond to Lender within 30 days after- the- date such notice is
mailed, Lender is- authorized to collect and apply the proceeds; at Lender's option, either to restoration or repalt:of the
Property or to the sums secured by this Mortgage. : '

Unless Lender and Borrower otherwise agree in_writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change: the amount of
such instaliments, ' .

10, Borrower Not Released. Extension of the time for payment or modificaticn of amortization of the sums secured
by this.Mortgage granted by Lender to any successor in interest of Borrower shall:not operate to release, in any manner,

the lihgiility of the ori B : required to commance
proceedings against su extend- time for paymeut or bl mortization of the: sums
secured by"this Mortg: “any mﬁﬁﬂmﬁniﬁnlSo. e r's successors-in interest,
11, Forbearanceé lot a Walver. Any forbearance by Lender in cxercis ‘or rtemedy hereunder, or -
- otherwise afforded by B 0 lWely

The procurement of in 2 Or thé 0 g or ot I
-right to accelcrate the Fi Tm?sl T"W 4hi ,
12.. Remedies Compiatives remedie: ﬁmg#ymmm%mt &ﬁ cumulativéto any other right or
remedy under this Mor{zage or,aﬁordﬁ@hﬂiﬂ@@ﬁ“ﬁpﬂﬂm{ﬂ%ﬂcummm leperidently or successively._
- 13, Successors -and Assigns Bound; Joint and Several Liability; Captions. The covenunis-and:agreements herein
contained shall bind; and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

clfle Whel cxerc 7 such righi*or remedy.
Render t be a waiver-of Lender's

-subject‘to the provisions of paragraph 17 he venarn agreeme srrower shall be joint- and-several.

The captions and-hesdings of thé pasagraphs of this Mortzoge arc for convenience only andZare.not to be used-to

interpret or define the provisions hercof. . W
14, ‘Notice. Bxcept for:any notice required under applicable law t© be wnother manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing such notice by eertified mail addressed:to Borrowar at
the Property Address or at such other 2ddress as Borrower may designale by notice to Lender -as provided herein, and
(b).any- notice to Lender ghall be piven by certified mail, return reecipt requesied, to Lender's address stated herein or_ to
" such other-address as|Lender may designate by notice. to Borrowcr as provided ‘herein. Any tice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Goveming Law; Severabiiity.) Tii(silorm of mortgage combines uniform covenants for national .
use and non-uniform covenants with limited variatiofs by jurisdiczinn to constitute a uniform sec arity instrument covering

real property. This Moripoge shall be governed hwihie law of thi—furisdiction in which the Property is located. In the
event that any provisi lause of this Mortgage ar the=Nete| cohilfzts with applicable [at h conflict shall not affect
other provisions of th age or the Note whigh can-be-given effect without the 1g° provision, and to-'this
end the provisions of | ' and the Note are declured tobe severable.
. 16. Borrower’s ( »¢ shall be furnishedmiconformed copy of I his Mortgage at the time
of execution or after r f v it
17. Transfer of | R It all f the Proper rein is sold or transferred

by Borrower without-Lender's prior wrilicn consent, excluding () {he ¢iealioin oL & uich Gi encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
‘descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred cench agreement in writing that the credit of such person
is.satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be.at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's succéssor in
. - interest'has executed a written assumption agrecment occepted in writing by Lender, Lender shall release Borrower from all
_-obligations under this Mortgage and the Note, ‘
" "If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in nclcordnnce with
paragraph 14 hercof. Such notice shali provide a period of not less than 30 days from the date the notice is muiled within
which Bofrower may pay, the sums declared due. -If Borrower fails to pay such sums prior to the expiration of such period,
Lendér may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NoN-UNiForM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. ' Except as provided in parugraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay. when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
.required to cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
‘acceleration of the sums secured by this Mortgage, foreclosure by judicis! proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeieration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrowir to acceleration and foreclosure, If the breach'ls not cured on
or.before the date specified in the notice, Lender at Lender's option may declare alf of the sums secured by this Morigage to be
.- immediately.due and payable without further demand snd may foreclose this Mortgage by judicial proceeding. Lender shall
" be entitled to collect in such proceeding all experses of foreclosure, including, but not limited to, reasonable aftorney’s fees,
_and costs of docuraentary evidznce, sbstracts and itk reperts. . '

19. Borrower’s' Right to- Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mcrtgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this'Mortgage discontinued at any time
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prior to entry of a judgment cnforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney's fees; and
(d):Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. -Upon such
paymient and cure by Borrower, this Mortgage und the obligations secured hereby shall remain in full force and effect «: if
no acceleration had occurred. '
20, Assignment of Rents; Appointment of -Recelver, As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property,-provided that Borrower shall, prior to acceleration under paragraph 18 'he'reof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. '
Upon acceleration under paragraph 18 hereof or abandorment of the Property, Lender shall be entitled, to the extent:
“provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage-the:
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be. applied
first lo payment of the costs of managemient of the Property and collection of rents, including, but not limited to, receiver's
. fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums:secured-by this Mortgage. The
receiver shall be liable to account only for those rents actually received. . o
. 21, Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advanccs, with interest thereon, shall be secured by this Mortgage when
. evidenced by promissory notes stating that said notes are secured herchy, At no time shall the principal amount of- the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this -

: Mortgage, exceed the original amount of the Note plus USS..L,000.00..........c.000ue o
22. 'Release, Upon payment of all sums'secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. ' : - R
23, Walver of Valuation and Appraisement. ‘Borrower hereby waives all right of valuation and appraisement.
. In WITNESS WHEREOF, Borrower has exccuted this Mortgage. ’ e o
oo~oo-o-vocco'(sc§l)' .
. 4 —Borrower i
o
.............(seal) "
. —Borrower
STATE OF INDIANA, . .. ... Lk Lake County Reedioiyis:
© Onthis......200d ... .dayof..... .. Februany . .,..... 1991 beforc e, the undersigned, a -
Notary Public in and'for said Couaty, personally appeared . Heeman Do Pigg.and Judith, A. Piggy.......
. hushand. and wife. .. 00 taiiao L., and acknowledged the execution of e foregoing instrument.
S W;ITNESS my hand and official sc T > 7 . ~‘~ -
! o ’ ) '] ‘..Q.:,‘ < “ "\ ,
My Commission expires: 9=12-97 [ el o
c: fRe‘i!; Lake LA : s
un o :~ 90 6 4 % 085 0 80000 LN I I ) DO.....QOQQQ.{'OOOOO‘.'CUC'
ounty lesldence Richatd. A. Zunica NOpivPuble. . ' : |
""This instrument’was prepared by:. .. KylesKatunedioan QELicer, .ov w0ty e vinmne o ins 1

Fingb/Commereeidank, A Federal 54vings Bank- -

1

' (§plce Belov: This Line Reserved For Lender and Rocorder) - i

-
-

-
(Y

& -
1 L
Wb hr. s rthma n P st A e




-

R ST
0

FUAI
i .

R Exhibi.t -upAn

’P"art -of -the South 10 acres of the North 48 acres of the East 1/2 of the
-~ Northeast' 1/4 of S8ection 22, Township 34 North, Range 9 West of the 2nd
Princ:lpal Heridian, in-Lake County, Indiana, described as follows: Beginning at
".a point on. the South.1line of said tract which is 872 feet West of the Southeast
corner thereof) thence North 150 feet; thance Hest 290 feet; thence South 150
" faat) -thence Bast 290 feet to the place of - beginning, excepting. there¢from that

patt. platted as Judy Proud 2nd Subdivision as shown in Plat Bock 44 page 34, in
| Lake ‘County, Indiana.‘
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