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LOAN MODIFICATION AGREEMENT

WHEREAS, Citizens Federal Savings and Loan Association of Hammond,

Indiana
(Lenderl loaned Aldo Itln and Nerina Itin, husband and wife (Borrower), the sum

of Five Rundred 'Seventy ‘Thousand Dollars ($570,000.00) as evidenced by a
Multifamily Note (Note) executed by Borrower on April 19, 1976;

' WHEREAS, +o secure the repayment of the Note Borrower executed and delivered
to Lender a Multifamily Mortgage and Ausignment. of Rents (Mortgage) dated April
19, 1976, which Mortgage was recorded in the Recorder's Office of Lake County,

Indiana ‘on April 21, 1976 as Document. No. 346776 and which Mortgage affects
the following des»r1bed real . esnate.

"y -

’Lots 130, 131, Bon-Aire'Unit #7, as per plat thereof, recorded in Plat
Book 41 page 95 und Lots 148 and the West 50 feet of Lot 147, Bon-Aire
Unit #8, a= per plat thereof, recorded in Plat Book 42, page 99 in the
Office of the Recorder of Lake County, Indiana; Also described as
beginning at the Southwest corner of Lot 131 in Bon-Aire Unit #7, as per
plat thereof, recerded in Plat Book U1, page 95, thence Easterly along the
Southerly line of Lots 131 and 130 in said Bon-Aire Unit No. 7 and along
the Southerly line of Lots 148 and 147-in Bon-Aire Unit #8 as per plat
thereof recorded in Plat Book 42 page 99 for a distance of 334,22 feet to
& point 50 feet Easterly of the Southwest corner of said Lot 147; thence
,North 13 degrees 13 minutes 28 seconds East parallel to the Westerly line

of sai , to a point on

the Nc D m! q; the Northerly

line c ASERP i? §5 3¥§L e ‘~‘ 330.00 feet. to

the -Nc 15) )\ ~ees 25 minutes
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, Thls Document is the rop rty of _
WHEREAS, the/Noté and_Mortgage (Loan Documénts re'hereb) ncorporated herein
- agpert of Lhis Loantlhﬁ Wﬁ nt.),

HHEREAS tr Borro 'Has a modiTicatio he terms- of said loan
for the purpose of seamortizing monthlyprincipal afdMinterest 'paym:nts over a.
fremaining term.of - 122 months & j-extending the balloon maturity datevof said

loan:from. April 1. 1"to April 1, 1596;.° X
WHEREAS, in consideration of Lender'=zs caonsent/ to g2 above described terms, the
interest, 13 on s loan she be inc =d from 9.50% to 9.70%. In further

considerati of Lender's conqenh Borxowex shall pay to Lender a Loan Fee of
1) .

$5,743.91, ich fee is 1.50% of ,gjuﬂvtandlng principal balance of said loan
and a processing fee of $100.06
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THEREFORE, ~eby agreeﬂ‘thdt t.he térmu of =said rmdxtxed ace aéﬂr'“
follows: = S ~'i“
G, e S ﬁ.: E
1. E mises to péyfrﬂ génder thf “1nc1pa1 égaance‘:'}
0 anty Sever(s BT
Dollars and Forty Two Cents ($382,927. u“) with interest dt'a raae oﬂ. 3
9.70% per year. ‘-.'. uS z
2. Principal and interest payments shall be paid in Sixty One (%1)
consecutive monthly installments of Four Thousand Nine Hundred Forty
Eight Dollars and Forty Five Cents ($4,948.45) beginning March 1,
1991 and a final balloon payment of the outstanding loan balance will
be due and payable in full on April 1, 19G6.
3. Borrower shall pzy to Lender a Loan Fee of $5,743.91, the receipt of
which is hereby acknowdedged. . _ oy
' y, Borrower qhal] pay to Lender a Processing Fee of $100. OO, the receipt
» of which is hereby acknowledged. p
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5. Borrower shall pay to Lender a late charge of 5.00% of the
principal and interest payment due for any payment, not received by
Lender by the last business day of the month.

6. In all other respects, the Loan Documents shall remdin in rull force
,and effect.,

& IN WITNESS WHEREOF, the Lender and Borrower have executed thig Agreament this )
23rd day of February, 1991. , i :

CITIZENS FEDERAL SAVINGS

~ AND.LOAN AssocrATxom ’ ~
Wl 3. . o

BY: ‘ _ /Z'fZ»/('

: Ye% A Y, ASST. VIC REQIDENT ALDO 1TIN . BORRONER

’
AﬂTszIax_gcé 2 Muww Q 0 /wx
JOANNE PICKETT, ASST. SECRETARY NF}\INA ITIN \ BORROVER
STATE OF INDIANA)
188:

COUNTY .OF LAKE )
Before me, 121 iy . | this 23rd day

‘ of February Iy are & . PICKETT
. personally |} ¥ 1.0 Bﬁmﬁfm@n ) TANT SECRETARY A
v of,, CITIZENS . D A wledged
execut,ion ‘of 1 :mxtMﬁ@Iﬂﬁx Of . corporation and
by a'_"th” 1ty of 1 "PHRPTI REHHERCIS the property of |
N by "
o - INUITNESS W .<EOF, rtlib%Li'ﬂ??xQd)WnBﬁﬁ‘dms‘ﬁﬂal Seal. "
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T < .‘l-'..'”'f"‘:. N a ‘ 4 Ja ‘Gret . Notary Public
My Commissic Expines: August S, 1994 = - N
County ‘of ‘Residence: ake - ’ R :

STATE OF INDIAN &3
COUNTY OF L/
Before me, ¢ Lic in and farnedid County . this 23rd day
of February, 2 1, ‘nusband and
wife, and acknowledged execumon of the foregoing instrument. ;
____.__v/ - .U\ M,Grdph Notary Public
L. .. ‘-_1{ - :
My Commission Expires: August S, 199U ,
Counfy of'Residence: Lake *
THIS INSTRUMENT PREPARED BY: SHERRY L. AKEY, ASST. VICE PREQIDENT i
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