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MORTGAGE

NOTICE: THIS LOAN 8 NOT ASSUMABLE WITHQUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.,

Tho aitashed RIDER Is made a part of this instrumsnt.

This Mortgags mada the 22D  day of FEBRUARY. | ‘, AD, 18 91 , betweon
ARTHUR LEE AND SARAKE M., LEE

of tho of . -in the ecunty
of LAKE , end State o indiana (hevclna‘? 2f ca!lod Mcrtgauor), end - )
LAKE MORIGAGR COMPANY, TNC.

a ccrporation orgenized and existing undar thas Jaws of ’lH? STATE OF INDHWA

iharainafter osllad Morigagos),
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provalsuory nots, abcwi mﬂlb Tcind elin 4t cotire. ¢ falthful perforenes of sl e’ Boyanants,’ tonifio
stipulations and ngruma £ hareln Coainlned, ddes f thess ssents, mortgage andwarrant unto the Mortgsgo«, alt of the
following~described property, situated in the 8 : ! . . o
cf the county of AKE . Lo and.

State of Indlans, to wit: el T '
LOT 9 IN BLOCK 11 IN RESUBDIVISIQI\EQ&,,GARY LAND COWPAN‘ S TRIRD . ;.e v
SUBDIVISION, AS PER PLAT THEREQR,VASUORDED IN PLAT BOOK 13 .PAGE 8, . .-
IN 'J.‘HE OF 5?1'(‘13 O THE RECORDER : 'LAKE &‘QQNTYr INDIA" RS RS
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If the indebtadness secured hereby be guarantesd or insured under Title 38 United States Code, such Title and
Regulations Issued thereunder and in effact on the date herecf shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exscuted in connestion with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants heraein contained shall bind, and the benafits and advantages shall \nure to, the respective halrs,
exocutors, adininistrators, successors, and ascigns of the partias herato. Whensver used, ths singular numbar shall inciude
ths plurg!, the plural tho singutar, the use of any gander shall includo 2ll gendors, and the term “Mortgagse” shall include
any payee of the indebtednose hereby sacured or any transfares theraof wheather !> opuration of law or otherwise.

IN WITNESS WHERECF, the sald Mortgagor has hereunto sstthelr hend 8 snd gseal 8 this 22rd

This Instrumant was propare 45, SUSAN M. BRIGTOW
Document1s

NOT oﬁF‘iCIALv

STATE OF INDIAMA

COUNTY OF
“This Document is the property of
Before me, the undafsiyned,  PEliE IaltdEounty Recorder! , an otticlai
of Lake County of the State of indiana, on this 22nd day
of Februar 19 91 norsonally apnaarad Arthur Lee & Sarah M, Lee

acknowledgad the execution of the foregoing maortgage.

LY

Witness my hand and offislal ool the day ond yesr last ebova viritien - o S ,K

My comm!sslon mplre -2-93 : / ,' ,AA{] /
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mede this  22ND  dey of FEBRUARY, 1991 , and
is Incorporated into &nd shall ba doemed ¢t amand end cupplamont the Mertnsge, Daed ot Trust, or Naad to Socure Debt
"Instramant) of the samas date heruwith, given by the undsrsigned ("Mortgagos) to sacure tha Mortgagur’s Note ("Note®) of
the szma dats to

LAKE MORTGAGE COMPANY, INC.

Its succassors and assigns
*Muartgagee”) and covering tha property described in tho tnstrument and located at

1400 WEST &TH AVENUE, GARY, INDIANA 46402

®
Dodaitiérit 1s
Notwithstanding anythin A f in the Instrumont, Mortgeges and ereby acknowlodges and
agress to the following: N"(‘)Qin OFﬁICIA !

GUARANTY: Should the Dorr B s VAR EASI G AP LR ROREI R o@E 1, 1o 1ull amount within 50 days
from the date that this 1oandweuld doesildbcen® eligl dRush @uerhety committad upon by the Gopartment of
Veterans Affairs undar | provisions of Title 38 of the U.S. Ccds "Vaterans Benafits”, the Martgagea may daclare the
indebtedness hereby securad at onco dua and peyobls and may foreclose Immediataly or mey axercise ny other rights

tioreunder or take arny other propar action as by daw provided.

TRANSFER OF THE PROPERTY: It.& any part of the Proparty or any interet ! .0ld or transferred, this fosn shull
ba Immediately due and payable upon transfar ssumptiont) of the property’Sscuring such ltoan to any transferon
{(“assumar”), unlags the optabiiity of tha assumption and trznsfer of this loan is establishnd by tha Department of
Vaterans Atfsairs or its authorizad: nursuant to saction 181 liapter 57, Title 38, Unitod States Code.

An authorized transfer (‘ossumption®) of tha property
forth below: .

Gl ~mps!;;‘) subject to additional covonants and agrcaments as sot
£
\)2

%

UE’ESSUMWLQB‘M EE:l A fee aqual to0 gnt (.60%) of the uap icipal balance of this loan
83 of the date of treusfe aporty shail be paysbie’  tha time to th ;8 or its authorized agent,
o2 $rustsa for tho Socre \oo Aftalrs. 1 the Bssiet fatis # of iransfer, tho feo shall
congtituto an additional ady 9scured by 5 hall rate horeln provided, and,

2t the oplion of the mor 1 56 g il be immadiately dua and
payshie. This feo iy automatically walved if the assumer is exempt undor the provisions of 38 U.S.C. 1329 (b},

tﬂ))i:ﬁSSL‘MPﬂCN'PROCESSINGCHARGEEJ iJpon applicatior for approval }o allow sssumption and transter of this isan, &
rrocessing fus may be chargsd by the mortgages or its suthorized agent for dotermining the crecitworthiness of the
assnmas and sulsaquontly revising tie holdar's ownorship racorde whaii an spprovad transfor is completad. Thu amount of
this charge shall not oxceod the maximum estabilshod by (ke Dopartment of Veterans Affairs for a loan to which section
1817A of Chaptsr 37, Titlo 38, Unitad Statos Code applies.

Lol ASSUMPTION INDEMNITY LIABILITY: | If tils obligation Is assumed, then the assumer horeby agroes o assuma alf of
the obligations of tho voteran under the terms of the instrumants creating and securing the loan, including the obligation of
the voteran to indemnity the Dopartment of Vetorans Attairs to the extent of eny claim paymant erising from the guarenty
or insurance of tha indabtedness crasted by this instrument.

M WITNESS WHERL:OF, I\Lygor(s) has executod this Assumption P, ligﬁldor./

) v X1 {Sval)

DRTEUR LEE  ~ M. LEE Mortazgor
(Soal) — — {Soal}

Maoitgagor fMortgogor
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