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“THIS MORTGAGB ('Secunly lnstmmrn:’) is given on , February 22 , 19791,
, 'I'he Mortgngor is ‘ o A
Marette Arnold Franklin. a marriod parson L _‘?‘f' = L o
. ' . ;'..,’x R .‘ml B A -4 "(’l wh L .lw . .,}l:’ff . RV i ,J,;(?Bmtwc{(s)'). ' ’
,v}. Hi - : ' o L ‘\.," Se " . g ) v ‘ , R . . . ‘ ' /:'-m o ',
J vvhose addrcss:s v 44:Forest Boulavard, -Park Forest; I11inois:.60466. L I S
oo ‘ - This Security Instrutient is givea to -
‘ RN Suburban Nortgaae Co.. Inc. , B oo g A »«1 P .

N 3 Ny R

which i is oxgemzed and exist tha State of_Indiana , and whose

eI 00 et o "Jdocimentis.. .. Lot o i w:f

o ) . i - m 0 p Sum
s D NOT QEEIGIAT! rdeel

Dollars (US:$' 35,686.00- debt is eviden er's note dated the same, datc a8

¥ i SeeurtyTosirongat (- ,Ihwcgﬂsmsm,?ﬁa &ﬁaﬁ% vo paid sale, duo aod pible 08 -
. g theé Lake Couﬂ@kﬁmﬁgﬂ ent securcs (o Lender: (a) th repaymieat of tho i

debt ewmoull by. ihc g]o{!e 131 tercst, and all:rencwals, extensions and modifications; (b) payment of.all other, suma, wsth

' interest,. advanccdumder paragraph'6 10’ protect the security of this Se cunty Instrument; and (c)-the. pcrfomancc of Betrawer’s
"covenants and' agrecments «under this Security Instrumentrand the Note. For th ourpos Bor ver doc.s hereby mottgagc, i‘i’nt, ‘i

'and eonvey to l.cndcr, thr following -scribcd propeity located in- Lake County,
o Lot 29 1n: Mor# ;side Addition to Gary, 85 per plat thoreof, racorded:iil |
R .Beek“!2 page 3 4n the ‘O#¢ 3" of -the Recorder of“Leke Count Indiana.
R o v b i ' A o *) ((,,;
v - This Instrument prepared-by Leonard N;epekej, i
‘Return to: Suburban Mortgage Co., Ingiit iy !
.50 b ﬂcoln Highway, sl ek = | I+ :
Me Ne Indiana 46410 L— 3,~

" o 7 v A .
: 5 Borrower agrees thet should this Security Instrument end the o :
.. 7. note. secured thereby not be eligible for ‘Insurance. under the v
L ka, Netionel Housing Act within 90 days from the date hereof. .

. ;f Lender mey. at -fits optlon ‘and notuithstending enything o0 “,Lgl; 9o . .
. Co Peregreph 9. require lmmediete»paywent in full of all sums; FRES i
R “secured by, this Security Instrument. A written stetement of. 7 1
. any. atthorized egent of the: secretary dated subsequent to 905 ", }y' .;§
| ; deys from’ the dets hereof, declining. .to insure this Security’ f (\ o i'é
" Instrument 'snd the note secured thereby, shall be deemed L b E
~conclusive ‘prootf of such ineligibility. Notv(thstanding ‘the ?
e N foregoing. this option may not be exercised by Lender. when. the' :
unaveilebl;lty of: insurance is solely due to Lender's tfailure )
to renlt ‘a .mortgage. insurence premium to the secretary.- 5
i, . i
- which has’the address of <129 Marningside Avenue, - Gary,
. N [ N S e (M . . ~ ) m '
Indiana , v . 46408 - L
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' ) T
rty, and all cascments, rights, af&l;n:r%a;;eéys,

TOGETHER WITH 2zl the improvements now or hereafter erected on the pro;
fents, royaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part o
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

»  BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant 1
and convey the Property and that the Property is uucnc.umbere.d‘1 except for encumbrances of record. Borrower warrants anm :
defend generally the title to the Property against all clzims and

emands, subject to any encumbrances of record.

- 1, Payment of Principal Interest und Late ‘Chaq,t. . Borrower shall ay whea due the principal of, and interest on, the debt
evidenced by the Note and late charges due uader the Note. by principal ‘ Bt
2, Monthly Pnjment of Taxes, Insuraace and Other Charges. Borrower shall include in ¢uch monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied
8; lg be lcvu'i:i :gainst.llhe Property, (b) leaschold payments or ground reuts on the Property, and (c) premiums for insurance required
y Karagraph 4. . e . =

¢

' Each monthly.installment for items (a), (b) and (c) shall cqual onc-twelfth of the annual amounts, as reasonably estimated
Lender, plus an amount sufficicnt to maintain an add:tioral balance of not more than onc-sixth of the estimated amouats. The
anaual amount for each item shall be accumulated by Lender within a period ending onc mooth before an item would become

delinquent.” Lender shnl}th!d the amounts collected in trust to pay items (a}, (b) and (c) before they become delinquent.

If at any time the tota) of the paymeats held by Lender for items (a), (b), and (c), togcther with the future monthly payments
for such itcms pavabl2 to Lender prior to the due detes of such items, exceeds by more than onc-sixth the estimated amount cf
payments required to pay such items wiien due, and if payments on the Notc are current, then Lender shall either refund the ‘excess -
over onc-sixth of the cstimated payments or credit the cxcess over onc-sixut of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item al). (b), or (c) is insufficient to pay
the itg:l when (;iuc, then Borrowsr shall pay to Lender any amount necessary to make up the deficiency on or before the date the

, Lent becomes due. . . : .

A

As used in this Sccurity Instrument, "Sccretary” means the Sccrc.ta?r of Housing and Urban Development or kis or her designee.
Most Sccurity Instruments insured by the Secretary are insured under programs which rc?uuirc advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which ¢id not require advance payment
of the entire mortgage insurance premium, then cach monthly payment shall -also include cither: (i) an instaliment of the annual
mortgage this Sccurity Instr t is held by theSecretary, E thly iistallment of tl igage insurance premium shall be
in an ?mounl sufﬁ.dcnt to ai %: Preten ‘N‘f"uwéiikw peel X 5?01;:11 l’ior to thc d:i:c thglfl]:l“
annual mortgage insurance ﬁ? i w 5¢ , by the Secittary, each’'mo
charge shall agin‘"an_amom ~elith ¢ione-half percest of the o)ul-., d| bglancc dus cl::ydxe Note. y

If Borrower tenders to tf «NQJ‘ OQ EEJ@IAJ&'& | :nt, Borrower’s account shall be -}
credited with the balance remainis all ipstallments for items &&‘ (b‘ and (c) and anyq o s insurance premium installment
tll:tlclﬁil;dclr.;bag, not bctqom oblig ng,ﬁwm&nh& L] Qlig!i %pgﬂf., fur 'lvany cs)ilc:lris bfém'::dtioégo(rowcr.

mediately prior.to.a foreclosuze %ﬂ%%%‘lwmebm' OITOWCT's & f:ount : eredit v-wnh any

balance remaining for all instaliments

3, Application of Payments, All payments und aphs 1 and 2 shall b lied by Lender as follows: :

E’ﬁﬁ' to the mortgage insurancc piewium to-be paid by Lender o the Secreiary.or 10 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unlcss Borrower paid the entire mortgage insurance premium when this Security
Instrument was ‘signed; - , R

to any taxes, spccial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; : : ' :
ird, to interest due under the Note; , :
.to'amortization of the p: of the Notc;
to late charges duc under the Note.

4, Fire, Flood and Other iu7ard Insurance. Borrowerishaliansues all improvements on the Isoperty, whether hqw in cxistence
or subscqucntly bcercclgd, ageinst any hazards, casualtiesyabd conlingzsois, including fire, for which Lender requires insurance, This

insurance maintained in'the amounts ard for theperiods that eeader requires. Borrower shall also insure all improvements
on the Property, whether n >xistence or subseguestly Erceted, against loss by floods ¢ :xtent required by the Seerctary,
All insyrance shall be carrie mpanies apgroved by} cadzr Theknsurance policics renewals shall be heid by Lender
and shall’include loss payab n favor of, andn & form aceeptable to, Lende; 3

In the event of loss, Bor Lender immedidte#idtice by mail. Lea roof of loss if not made promptly :
by Borrower. Each insuranc e ¢ at for such loss directly to Leader, .

instead of to Borrower and to Lender jointly. Alior any part of the insurance proceeds may be appiied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. ;\r:x ;
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments which are refe
to in Paragraph 2, or change the amonnt of such payments. Any excess insurance proceeds over an amount required. to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto, :

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

. M .

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or :

* substantially change the Property or allow the Property to deteriorats, reasonable wear and tear excepied. Lender may inspect the

prgé:crty if the property is vacant or abandoncd or the loan is in default. Lender may take reasonable action to protect and preserve

such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in wnting,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Pa‘raFra h 2. Borrower shall pay these obligations on time dircctly to the entity -
which is owed the payment. If failure to pay would adverscly atfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments. o

If Borrower fails to make these payments or the payments required by Pasagraph 2, or fails to perform an{ other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the -
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard -
insurance and other items mentioned in Paragraph 2. :

Any amounts disbursed by. Lender under this Paragaph shall become an-additional debt of Bonjov(ér: and be sccured by this ]
 Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option cf Lender, |
shall be immediately due and payable. : S ' o
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or other taking of any part of the Properly, or for conveyance in place of condemnation,
Lender lo the extent of the full amount of the indebtedness that remains unpaid under the Note and
shall app y such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amoun plied in the ordcr provided in Paragraph 3
priacipal s not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or ¢ the

amount of such anmcnts Any cxcess proceeds aver an amount required to pay all outstanding indebtedaess under the Note and:

operate to release: the liabil
commence pr. a§au
the sums secured by ecurity Instrument by reason of any demand made by the driginal Borrower or Borrower’s successors in.

miercst.dAny forbcaranoe by snder i1 exercising any right or re '{iy shall niot be a waiver of or. preclude’ thc exercise of any nght .
or remedy. : : &

7. Condemnation. The procceds of any award or claim for damus;cs direct or conscquentnalhm connection egnlh gn nggmn%txon
ercby assi and s to
lzxs chcl:ml ‘Instrument. Lender

and then to prepayment of principal. Any applxcatxon of the proceeds to the

his Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lcnc!cr may collect fees and charges authorized by the Sccrctax:y.
9. Grounds for"Aceeleratlon of Debt.

a) Default. Lender ma cxce t as limited dy regulations issued by the Secret m the case of payment defaults, require i
2mmedxatc payment in fi sums sccumy bygt‘hflxs Security Instryu:nunt if: i paym req 1

&) Borrower defaults by f.uhng to pay in full any monthly paymcnt required by this Security lnstmment prior'to or on lbe 2
ue date of the next montluy paymen?, or

su)tggrowcr defaults by failing, for a.period of thirty days, to perform any other obligations oonmnc.d in thxs Swunty
nsiryment,

k) Sale Without Credit Approval. Lender if nmttcd by applicable law and with the prior a rova! of thc Secrcmy
$c<)|mrc immediate payien lx)n full of all thcs?vﬂ’s sgccur X ggcunly Instrumcnt if: p PP L

(1) . All or part’ of the Proparty is othcnv:sc transferrcd (other than by devise or descent), by the Borrowcr, and L " ‘
(1) “ The: Propcrty is not-occupied by the purchaser or grantee -as his or-her primary or sccondary residencs, or the. o

- purchaser or grantee does s0 occupy the Property but his or her credit:has not'been ‘approved in accordance with the
- .;equu'emcnu of the Sccrctary

i » . . ¢

. (®) No Walver, If cu'cumstanecs occur that would permit L Lendcr to rcqmrc immediate paymcnt in full, but Lender doca not
reqxure :mch payreents, Lender docs not waive its rights with rcspect to subsequent cvents,

d Rezulat!ons of HUD Secre In many circumstances rc ﬁhuom issued by the Secret limit. Lendey’s rights, in .
: &u): cas& of paymenlt defaults, to ?cguuc unme{hatc payment in orccclosur}; if not pmd.%xs Sccunty Instmmcnt docs
" not authorize accclera

10, Relnstatement, Borr ' ' it in full bccausc of Bonowcr's

failure to pay an amount due r :r forcclosurc
instituted. To reinstate the' )8 -required to bnng Borrowcr’s
account current including, t .q @uﬁﬁ% ument, forcclosuro costs and
reasonable and customary at expenses’ proper assocxat e forec SH ceeding, %)an rcrnstatcmcnt
by Borrower, this: Security 1 ’]L: dq Muﬂ% \ 3.if Lender
immediete payment in full, How ,r nder is nof requir opcrmx T ment tg snceep(cd rcmstatcm afwt
the’ eommenccmcnt of foreclo ocwq;egmkmi% Es & comcncement of & current forecl

- (ii) reinstatemen 'xll reclude foreclosure cn'different"gounds in-the future, or (iii) rcinstatement will advemcly

‘ ﬂm priority. of the lien'create Security Instrument. I

~ 11, Borrower Not:Relea l, Forbearaoce By Lender Not a avn Extension-of the time of payment or modlﬁcalion of.
amortization of the sums secured b¥h is Security Instrument granted by Lender to any successor in intezest of Borrower shall'not
sU

original Borrower or Borrower's successor in“interest. ider shallinot be required to
stccessor in interest or refusc to extend time f 1eit or otherwise' modify amortization of:

12, Successorz and Assipns Bound; Joint and Several Liability; Co-Signers. Thc covenants and; agrecments of thm Sccunty

Instrument shall bind and bencfit the successors und assigrs ok Yguger an Borrower, sub]cct to the provnsxons of :paragraph 9.b.-

Borrower’s covenants and agrccnients shall be joint and ssvexiicAay) Bnrrowcr who co- 1 Instrument bu does not-

. execute the Notc (a) is co-siguing this Security Instricnexironly to .n ant an co mt orrower’s interest in the
Property under tfxc terms of this Sccurity Instruments () 15 Bot prrso <he sums-sec . this: '
Instrument; and (c) agrees th der aud any other I:ortowcr Iay agree tto cxtc ft or make any acoommodauons b

_ with regard to the tcrm of tl ity Instrument or the: Note w-.z..out that Borrowcr’ O o

13, Notices. Any notice ) vided for in this Semuty lastniment ahaﬁ’ g ring it or ER' mmhng it by
class mail unless agphcable 1 of another metltosh okl noucc shp’ > Pro dress or an :
address Borrowcr der. ATy TOUCE 1o LeAder suall be g nder’s addrcss s:ated" h
bcrcm or. any addr nde: in this S be decmed
o have been given to Borrrower or Lender whcn given as provided in this’ paragrapb. " "

Law; Severabliity. ThszccuntyInstmmcntshallbegovemcd q,,ral law andthelawofthejunsdwtwn v
wlni:!h tt!:lell;m rgns located. In'the cvent that any provision or clause of this Instrument or the Nofs conﬂxctsvath
applicable law, su

conflict shall not affect other provisions of this Security Instrumeat or the Note which can be given effect wuhout
conflicting provision. To this end thc provisions of this Security Instrument and the Note are dcdarcd to be severable.

3

B LA Bomwu"s Copy. Borrower shall be given one uonformcd ‘copy of this Sccunty Instrument, R
16. Asslgnment of. Rmnts. Borrower unconditionally assigns ard transfers to Lendér ‘all the rents and revenues of the-Prope rty‘%

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Prope
pay the rents to Lcndcr or Lender’s agents, Howcﬁ&jmor to Lendcr's notice to Borrower of Borrowcr’s breach of any covenant’

ment jn'the Security Instrument, Borrower collect and receive all rents and revenues of the Property as trustee for the

nc t of.Lcndcr and Borrower. This assxgnmcnt of rents eonsmutcs an absoiute assignment and not an assignment for additional

- " security only. N N

,
, ]
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‘ Lcndcr from. c.xcrctsmg its rights

If Lcnder givés notice of breach to Borrowcr a) All rents rcccwed by Borrowcr slmll be held by Borrowcr as trustee iur bencfit

g{ tll.::ndcr tg ? ‘to be applied to the sums secured by the Security Instrumeat; (b) Lender shall be entitled to coilect and receive all
¢ reats o
Lender’s written dcmand to.the tenant.

Property; and (c).cach tensat of the Property shall pay all’ rents due and unpaid to'Leader or Lender’s agent on

Borrower has not executed an a\;pnor assignment %f .the rents and bas not and w:ll not perform any act lhal would prcvcnt :
this paragraph . !

" Lender shall not be required to enter upon, take control of or mmntam the Prepe ore or after g:vms notice of breach to :
r. However, l.cndcr or a judi pog'omtcd recsiver may-do so at any time: are is a breach. Any a o(p&l&caﬁon of m )

g

: ap
.. shall'not cure or waive any default or invalidate any other right or rem t'Leod ‘l‘h;sasslgnmcnto rents
' termmatc when tb.e debt gcwred by the Security ment is paid i eg“c') o

}
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17. Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forecics this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in xhis paragraph 17, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security Instrument. If onc or more riders are exccuted by Sorrower and recorded together with this
Security Instrument, the covesants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicabl:
boxes).

[ ] Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider
[ ]Planned Unit Development Rider [ ] Graduated Payment Rides [ ] Other

BY SIGNIG BELOW, Borrewer accepts and agrees to the tertas and covenants contained in this Security Instrument end ia
any rider(s) executed by Borrower and recorded with it.

MM - Fam A {Seai)
Marotta Arnold-Franklin Boroar
(Scal)

Horowst

v

{S0eos Below This Lina For Acinowtedgoment]

Document is

State of Indlana, NOT OFFICIAL! .,
This Document is the property of

PAULA BARRICK oy e LAKE GO, RESIDEN

On this 22nd day of, Fehruary ’ o, 191 betore me, the undersigned, a
Notary Public in and for said County, pe - un‘%’a&??&"?@ﬁ&d-f*tank- 1 : : N
» and acknowlcdged the exccution of the foregoing strume,
WITNESS my hand and official seal: ) i '
My Commission expires: 10-2-93 : / .AL\@}A "

This instrucent was prepared by:

A




