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‘with - the pnnapal and interest .as:sct forth in the Note and any.late charges, an installment of any (a) taxes and special
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THIS MORTGAGE (*Sccurity Instrument”) is given on

F 25 y 1991
The Mortgagor is Harold Glen Whits, Sr. and Brenda Maris ¥hite , hisband and wife, both -
of adult age -
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whoscaddrcssxs 1219 W. ‘52rd e,
Merrillville, IN 46410 -
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("Borrowcx") Thrs Sccunty Imtrumenl is given to-

- Union Federal Savings Bank of: Indianapolis
whrch is organized and existing under the laws of - the United: States

, andwhose
, addross is 200 East Berry Strest, Fort Wayns,.IN 46802 o e
i , Lender the principal sum of v
Bixty mrea Thous BE@HM& B
Dollars (U.S $ s dated the sam‘é%dté'hs{ t!ns
Security Instrument. ("Nw pNnQ ’nl; le,mmm carlicr, due'and-payable on
“March .01, 2021 hls P Hhiss ) th wyment of the debt evidenced
‘by. the Notc, -with:interest.” rcn

{ all other sums, with: interest,
performance of Borrower’s
ower docs hereby’ mortgagc T

covenants and agrecments under this Sccunty Instrum;:nt and the Note.

grant and'convey to'Lenc the followin? descr ed

For thxs purposc,
ortylocated
- County, Indiana;

Lot 37 in Block "B" in adowland Estates Unit No. in the Town. o Merr:l.llville,
a8 per plat thereof, recoxded in Plat Book 30 page

@in the offige of the Recorder
- of Lake County, Indiana,
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whlchhasthc address of 5520 adams St., mrrillvilh Lo ‘ R
(Streot, City] . R o,

Indiana - 464’0 y _. .('PmpcrtyAﬂdrcss');;
: . [ZlPCode] i ) )

' 'IOGETHER WITH all the improvements now or hereafter erccted on the: propcrty, and all easemcnts, nghts, |

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

pert of the property. All replacements and’ additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawful]y seized of the estate hercby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is uncncnmbered, cxcept for encumbrances of record. Borrower warrants

‘and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

1. Payment cf Principal, Interest and Late Charge. Borrower shall pay when duc the prmczpal of, and mtcrcst on, the
debt evidenced by the Note and late chargcs due under the Note.

2 Monthly Payments of Taxes, Insurance and Other Chargae Borrower shall include in cach mcnthly payment, togcther

assessmnents levied: or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4
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Each monthly installment for items (a), (b), and (c) shall equal oné-twclﬁix of the annual amounts, as reasonably estimated

. by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.

The full annual amount for each itcm shall be accumulated by Lender within a period ending one month before an item would
gcﬁﬁm delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) beforc they become
clinquent.

If at any time the total of the payments Leld by Lender for items (a), (b), and (c), together with the future monthly
payments for such iteras payable to Lender prior to the duc dates of such items, cxceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the cxcess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payments to
subsequent p:g_mcnls by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up ibe
deficicncy on or before the date the item becomes due.

As uscd in this Security Instrument, "Secretary” mcans the Sccretary of Housing and Urban Development or. his or her
designee. Most Sccurity Instruments insured by the Sccretary are insurcd under programs which require advance payment of the

.cntire mortgage insurance premium. If this Security Instrument is or was insurcd under’a program whichk did not'rc'csuirc
(i) an

advance payment of the entire morigage insurance premiura, then each ‘monthiy payment shall-also include either:

installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of -

a mortgage insurance premium if this Security Instrument is held by the Secrctary. Esch monthly installment of the mortgage
insurance premivm shall be in an amount sufficient to accumulate the fu!l annual mortgage insuraace premium with Lender one
month prior to the date the full annual mottgage insurance premium is due to the Secretary, or if this Security Instrument is
held by the Seeretary, cach wonthly charge shall be in an amount equal to one-twelfth of ‘one-half percent of the cutstanding
principal balance duc on the Note. ‘ : , ' :

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (). . '

S e, to any e, -1, - SCASMeAeee) eyt i bt Mt 2 v, (1004 and oiir bazard insurance

remiums, as required; . . :
d Third, to interest duc ¢ Aehigel)ocument is the property of

Fourth , to amortization of the pring f : :
Fifth, to late charges dug mderptﬁwgel‘%gﬁounty Becorder! _

4, Fire, Flood and Other Hazard Tosurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequemly crected, against any hazards, casvaltics, and contingencics, b ‘1dm£ ¢, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be earried with companics appsoved by Lénder. The insurance policics and any
renewals sli'all be held by Lcader and shali include loss payable clauses in favor of, and in a form acceptable to, Lender.

- In the cvent of loss orrowcr <! give Lender immedial . by ma lcndé_r may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autherized and direcied (0 'make payment for such loss

directly to Lender, instcad of to Borrower and to Lendes éoinﬂy. All'or any part of the insurance proceeds may be applicd by
Lender, at its option, cithcr () to the reduction of thedagebiedysss under the Note and this Sccurity Instrument, first to any

delinquent amounts applicc in the order in Paragrapti3,and then'torsepayment of princip:!, or (b) to the restoration or repair
of the damaged progcrq y.application of the préyeeds-to-thaibmucipal shall not exicnd or postpone the due date of the
monthly payments which »cred to in Paragraphi2;'or change theizmount of such payir \ny excess insurance proceeds
over an amount required 1i outstanding indsbtcduess undes the Note and this = strument shall be paid to the
entity legally entitled ther : ~ ‘ _
In the event of for Security InstruméBt s other transfer roperty that extinguishes :the
- indebtedness; all right, tit policies to the purchaser, '

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall.not commit waste or destray, démagc or

N Y

: substantially-change the Property or allow the Property to deteriorate; reasonable wear and tear cxcepted. Lender may inspect
the property if the propcr% is vacant or abandoned or the loan is in default. Lender may take reasonable action to-protect and
a

reserve such vacant or abandoned property. If this Security Instrument is on a lcasehold, Borrower shall comply with the
provisions -of the lease. If Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged uniess
i).’cndqr agrees to the merger in writing. :

g, Lhargw to Borrower aud Protection ofj.ender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time

. directly to the cotity which is owed the faymcnt. If failure to pay would adverscly affect Lender’s interest in the Property, upon

Lender’s request Borrower shali promptly furnish to Lender reccipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails gt:‘)jjpcrform any other covenants
1

and agrccments contained in this Sccurity Instrument, or there is a legal proceeding that may si cgmtlg affect Lender’s rights
in the Property (such as a procceding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest {rom the date of disbursement, at the Notc rate, and at the option of
Lender, shall be immediately due and payable.

7, Condemnation. The procceds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaace in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Fnstrumcnt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, aad thea to prepayment of principal.
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First, to the mort i i 1 nthly charge by the Secretary
instead of the mont!ﬂyg% a pﬂnmmmc 1} nSUrance ;remium when this
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ARy ap Hcagio’n of lhc,glrocecds to the [grincipal shall not extend or postpone the due date of the monthly payments, whim
referred to in Paragraph 2, or change the amount of such payments. A;xl?' excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees aud charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

; (a) Default. Lender may, except as limited by regulations issucd by the Secictary in the case of payment defauits, require
immediate payment inﬁ;ll of afl sums secured by this Sccurity Instrument if: i paym 5 req

i) Borrower defaults by faﬂigﬁ to pay in full any monthly payment rcquired by this Security Instrument prior to or on
¢ due date of the next monthly payment, or

{ii)ul}onowcx" defaults by failing, for a period of thirty days, to perform any other obligations contained in this Suuﬁty
nstrument. ‘ ‘

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and wiih the prior approval of thc
Secretary, requirc immediate payment in full of all the sums sccurcd by this Sccurity Instrument if: ‘

(i) All or part of the Property is othcrwise transferrcd (other than by devise or descent) by the Bprrov;n:r, and

(ii) The Froperty is not occupied by the purchaser or grantce as his or her primary residence, or the purchaser or
g?irﬁleg does so occupy the property but his or her credit has not been approved in accordance with the requirezznts
of the Sccretary. : ; '

&cl) Ineligibility for Mortgage Insuracce, Borrower agrees that should this Sccurity Instrument and the note secured
ercby not be eligible for insurance under the National Housing Act within 240 days from the date hereof, Lender may,
at its option and not withstanding anything in;"his paragraph 9, require immediatc payment in fuil of all sums secured by
this Sccurity Instrument, A written statement of any authorized agcnt of the Secretary dated subsequent 10 240 days from .. |
the date hereof, declining to insure this Security Instrument and the note secured thercby, shall be deemed conclusive
proof of such incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when:the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

(d) No Walver, | iyment in full, but Lender does

«; mnot require such | r /B%‘Eﬁw ri% 1Q ats. -

¢) Regulations ¢ - _ Moy ary will limit Lender’s rights in ™
the ‘case of payn mmmw; ¢ lt:;‘yd' This Security Instrument
does rot authoriz Jiezaion or.foreclosure if not permitted by regulations o tho ary.
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. Relus s Document 1s tl}fe pxégperty (zg - full bm .
10. Reinstatement. Borrower xight to i if Lender has reguired immediate payment in use of !
Borrower’s failure to pay an mounﬁ&%é\#ﬂ%e ‘ot ﬁﬂwﬁﬁgcm This right applies even after foreclosure
Brpcecdingp arc instituted. To reinstate the Secusity Instrument, Borrower shall tender in a lump sum all amounts required to |
ring Borrower's-account current-including, to the cxtent they are obligations of Borrowe inder this Security -Instrument,
foreclosure cocts and reasonable and customasy atiomeys’ fces ond expenses petly associated: with' the- foreclosure ¢
proceeding. Upon reinstatement by Borrower, this Sceurity Insgrument and sbligations that it secures shall remain in effect
as if Lender had not required immedinte payment in full. However, Lender isnotrequircd to mit reinstatement if: (i) Lender
has accepted: reinstatement. after the commencement of foreclosure proceedings within two ycars immediately precedingithe
commencement of a currcat foreclosure. proceeding, (i) reinstatement will sclude foreclosure on different grounds in:the
 future, or (iii) reinstatement will adversely affect the priority of the lien eated by this Security [ustrument, ;..

11. Borruwer Not Relcased; Forbearance By Lender Not a Walver, Zxiension of the time of payment or modificotion of ‘
amortization of the sums secured by this Security Instrumgiitgranted by Lender to any successor in interest of Bosrower shall
not operate to release the liability of the original BogiGabior orenwer's successor in intercst, Lender shall not be required to-

commence proceedings against any successor in intorest or refuse i extend time for payrent or otherwise modify aniortization

of the sums secured b Security Instrumentbyircasop-of idmy-demand made by (k ginal Borrower or“Borrower’s:

successors in interest, sarancs by Lenderlitt excecising any tight or remedy s be a waiver of or preclude’the
excrcise of any right ox 1 ' : ‘
12. Successors and ;. Jolnt and Seversk ILiabity; Co-Slgners.” s and agrecments of -this. -
Sccurity Instrumcnt sha fit ha cueencenre and acciome of o A sl}wbgcct to lhc prOViSlonS of !
wer who co-signs this Security .

i):srag;aph 9.b. Borrowcr's covenants. and agrecment 2 ] ar ral, An)

strument but docs not exceute the Note: 51) is co-signing this Security Instrutacnt only to mortgage, grant and convey. that:
Borrower’s intercst in the Property under the terms of this Security Instrument; (b) is not perso obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modlg', forbear or
make any accommodations with regard to the térm of this Security Instrument or the Note without that Borrower’s consent.

13, Noices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it

. by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or

aay.othier addrcss Borrower. designates by. notice to Leoder. Aay notice to Lender shall be givea by first class mail to Leadet’s

‘address stated heréin or any addcess Lender designates by notice to Borrower. Any notice provided for in' this Security
TInstrument shall be deemed 112 have been given to Borrower or Lender when given as provided in this paragraph. B

14. Govérning Law; Severability, This Security Instrument shall be governed by Federal law and the law, of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note conflicts wita
applicablé law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
‘wl_thoué] the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable. ' ;

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Leader or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Leader’s agents, However, rior to Lender’s notice to Bosrower of Borrower’s breach of
any-covenant or agreement in the Security Instrument, Borrower collect and receive all rents and revenues of the Property
as trustee for the benelit of Lender and:Borrower. This assignment of rents constitutes an absolutc assignment and not an. -

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for .
bencfit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant, s
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" Security Instrument by judicial procesding. Lender shall be entited to collect all cupienses incurred In pursuing the renaedies

ngccments of this Sec ity: Insui:tﬁénhaasketbe ndc;&%y eng & t gcurity InstrmnentI [Che app
Cl Condomi nRidc" 1 Adjustable Pate Rid [ ‘Growing Equity,Rider‘“"" N
[J Planned Unit/DevclopmeatRider ™ L4 Graduated & /ment Rider 1 ‘Qther . e
BY SIGNING BELOW, Borroy: '\coepts 1 agrecs o the terms.¢ 1.if this Security' Instrument and in-any- 9
rider(s) executed by Borrower and recordcd with it " = | .;
Witnesses: D ' DR
- ‘xmcﬂd G.l.en Vhite, ver' 4
oS O ;
3 o ‘ J
(Seal). |
-Borrower "= ->v_
(Seal).
-Borrower * |
" STATE OF INDIANA, m}m . SR, COUBWSS'
s v v'\:’ i l
On this 25th dayof  Fekxuary L1891 beforc me, thc undcrslgncd, a Notary Public in :
and for said County, personally appcan:d ‘Harold Glen Vhite, Sr, and | :
Brenda Maris vhite , Cs

B J - J

»2

1384031 .

Borrower has not cxecuted any pnor assignment of the rents and has not and will not pcrform any act that would prevent
Lender from excrcising its rights under this paragraph 16, G

Lender shall not be required to enter u mﬁon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lendcr or a judicially appointed receiver ina do so at any time there is a breach. Any application of
rents shall not cure or waive any. default or invalidate any other nggx or remedy of Lender. This assignment- of rents of the
‘Property shall terminate when the debt secured by the Security Instrument is paid in full,

NONaUN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows: | (
17. Foreclosure Procedure. If Lender requires immodiate payment lu full under paragraph 9, Lendes: ma y forcclose this |
pmvidfd in this paragraph 17, including, but not limited to, reascnable attorneys’ fees and costs of ﬁtle evidence,

, 18. Releasc. Upon paymcnt of all sums secured by this Security Instrumcnt Lender shall rcleasc tlus Sccumty Instrament
‘wuuout charge to Borrower. ; ;

19. Walver of Valuation and Appralsement. Borrowcr waives all nght of valuation and appmscmcnt o

Document is

,r N OFEICIA

Riders to this Secur nst ,‘ent. If: one or more riders arc exécat \ a rccordcd togclhcr with, dns

i e Nl e A e At il P« e e it S i Tt 55 b e

: , and acknowlcdgcd'the exetytion of the ’fo}cgo‘.ng MMeﬁt.
. WITNESS my hand and official seal. | ( ’ l\ﬂwu_/
10-2-93 - _tud
Notary Public PAULA BARRICK, LAKE CO. RESIDENT -

This Instrument was prepated by:  Cherd Jolliff, Rranch Maneger - ) g

My Commission expires:

Waterfield Financial Corporation y

308 W. 80th, Placs. B | L

Meaxd1lville, IN 46410 S ]

= 5.
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