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' STATE OF INDIAMA .

-

: whose address; ls

THIS MORTGAGE ('Securlty Instrument”) is given an
The Mortgagoris VINCENT ‘A. BADAMO. :

(Space Above This Line For Recording Oata)

—

MORTGAGE e
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FEBRUARY 22

R4

1625 EAST. 36TH PLACE, GARY, INDIANA 46409

('Borrower") 'l'hlt Security Instrument is given to

LAKE MORTGAGE COMPANY, INC.

whlch is bo;"genlujd and oxlstlt;g under the laws b’! THE STATE OF INDIANA _ :
4000 WEST LINCOLK' HIGHWAY, MERRILLVILLE, INDIANA 46410

(*Lender*). Borrower owas Londer the prlnclpal sum of

‘Doliars (U.S. §
Security Instrument (“Not:
MARCH 1, 2021
evldenced by.the Note,"
Interest, advanced under
covenants snd agreement
_ and convuy to Lender . the

LOTS 6, 7, :8 AN
BEGINNING AT A'
- CORNER' OF "SAID
FEET SOUTHWESTE
BLOCK 7 “IN: GODA
'PLAT. THEREOF, R
THE RECORDER OF

LA
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which hes the address of.
. lndlana;. - 46409

'I'OGE?HEB wml F ]
rents,’ royaities, mineral,
properdy. All replacemants

) 4

“the
PART OF LOT 9 LYING
)INT 8 FEET NORTHEASTERT: V4 FROM
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WY (
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this Schrlty lnstrument a8 ﬂ'ie’ "Proportv a
o BORROWER COVFNANTS that aorrowar ll hwlully ulsed of the estate hereby eoveyed and ms the right to mortgago, grnnt
.and convey.the Pmparty and that tha Property Is unencumbered, excopt for encumbrances of racord.. Borrower warrants and wlll

Docu'lnentnm by

4 .8l 'renewals; extansions aid modific

DRI oty ot B Sefury Tt

s Security Instrument and the Note. ‘For this purp;

Romn&!ﬁuhe property of

Lake Cou

abvl RU.‘ AN ’ UDU d‘\- 4 TO' & o

THIRTY FIVE THOUSAND TWO EUNDRED NINE""Y TWO. AND 00/100
35,292.00 -

AN

Redd¥der!
ST OF A LINE DES
THE NORT

T W

' THE SOUTHEASTERLY CORNER OF .SAID
\ PARK SUBDIVISION IN THE CITY OF
'ORDED i1l PLAT 300K & PAGL 27, IN THE,Q
AKT COUNTY, INDIANA ,

5. EAST 36'1‘5 PLACE, GARY
P : (zqn Codv). ("Pn operty Addr
ments now or homamr tracted on tho propt
ts andiprofits. walses richts and ztock
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» and whose address Is

1

sarlier, due and payable on,

or: (z) the ropayment of, tha debt

) This debt is avidentad by Borrower's ﬁoto datad the same date as this

ayment of sll- other sums, with
the performance of, Borrower's
1or. doss hoteby mortgago, :grant

IBED"AS -
JESTERLY
[CH IS 8
T 9 IN -
. AS PER.

W55 464

County,lndlana.

'€ MURTGAGE coulﬂc‘f

Intangibies tax on .this ingtrument: is.
direct to the Intangibles, Tux  Diviton
docordance with Ch. 153, Acts, 1852 -~

OFFICIAL PERMIT- STAMP

provd 'y Itangitha TS 0N0deioli ‘)

mamonu, rigrts, lppurtamnces,
now. or hereafter:a part of thn
of the foregoing is refarred to jn

ﬁt-. -

dofend anerally the title to the Proparty against all claims and demands, subject to any encumbrances of. recard. .,

At, S
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I PAYMENT-OF PRINGIPAL INTEREST-AND:CATE CHARGE:: ]Bonower shall pay when due the prlnc!pal cf and interest on;, j

» the dobt ev!dencgd by tb;« Rote nnd laio charges dus under theNote... . .

orrower shcll ln..ludo in elch monﬂhlv payn'ont,

together with the. prlnolpal and lnterest as sat forth.in the Note and nnyellto charges, an lnstollment of any (e}, ‘taxes. uno °'~eclnl
ammmonts levied of to ba lavied agalmt the Property, () leaserold ‘psyments or.ground ronts on:the Property, and(c) prcmlums
for lnwrama raqulrod by puugraph 4
" Each monthly Instaliment for items (a), (), snd (c) shall equal one~-twelfth of the annual:amounts, 25 tecsonably oatlmatad

by Lender, plus sn'amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual-zmount for each item shall be accumulated by Lender within a period ending one month bafore an item would become
delinquent. Lender ghall hold the amounts coliected in trust to pay items (a), (b), and (c) before they become delinquent.
if at any time the:total of the paymants held by Lender for items (2), (b), and (c). together with the future monthly pnymonts

for such items paysble to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated amount of
paymaents required to pay such items when due, and if payments on the Note are current, than Lender shall either refund the
oxcess over ona~sixth of the estimated payments or credit tho excess over one-sixth of the estimated payments:to subsequent

payments by Borrower, at the option of Borrower.

If tha tota?! of the payments made by Borrower .for item (a), {b), or {e) I3

1
‘
!
\

i

Al

insufficlant to pay the item whan due, then Borrower shall pay to Lender any amount necessary to make up the daficiency on or
bafor(, the date the item bacomes due. : ‘
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As used In this Security Instruinent, “Secretary” means the Secretary of Housing and Urban Devolopmant or hls or her .
designee. Most Security Instruments insured by the Secretary are Insured under progranis which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which, did not require advance
peyment of the entire mortgage insurance premium, then sach monthly payment shall also include either; (l) an instaliment of the
shnual mortgage insurance premium tc be paid by Lender to the Secretary, or (i) a8 monthly charge lnstud of » mortgago
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortolgo lmuuncc
premium shall be in an amount sufficiant to accumulate the full annual mortgage insurance promlum with Lender ons month prior
to the date the full annual mortgage Insurance premium is due to the Secretary, or if this Security Instrument Is held by the
Secretary, each monthly charge shall be in an amcunt equal to one-twelfth of one-half percent of the outstanding. principal

».. balance dus on the Note.

If Borrower tenders to Lender the full payment of all sums securad by this Security instrurnent, Borrowar's account shall bs
credited with the balance remaining for all installments for items (a), (b}, and (c} and any mortgags (nsurance premium installment
that Lender has not.become obligated to pay to the Secratary, and Lender shall promptly refund any excess funds to Borrower,
Immadiately prior to a foraclosure sale of the Property or its acquisition by Lendesr, Borrawer’s account shall be crodltod with any’
balanca remaining for all insteilments far items (a), (b}, and (c).

3, :APPLICATION:OF: PAYMENTS.']AII payments under paragraphs 1 and 2 shall be app"ed by Lender as follows:

Firsg, to the mortgage insurance premium to be pald by Lender to the Sacretary or to the monthly charge by the Secretury.
instead of the monthly mortgage insurance premlum, un!en Borrower pald the entire mortgaye lnsuranec premium when this
Security inatrument was signed; iy

Sevend, to sny taxes, special usassmanis, leasehold pnymonu or ground vents, and {ire, flood and cther hazard insurance
premiums, as required;

Third, to interast due under the Note; - B . : IR

Eourtb, to amortlxatlén of the prlnclpal of the Note;

]Borrower shall insure ail iImprovements on the Property, whathor now in
“utm“ or subsequontly e'"'-" anainet anv hazards, casuzlties, and contingencies, including fire, for which Lender roquires -

Y

indurance. This insurance sh in'the amou periods th _Borrower shall also insure

all-improvements on the P D(,@“mm e ;4 by floods to:the extent

" required by the Secretury. # shali ba camed wlth companle: spproved by i insurance pelicies end any*

renswals shall be hald by Le sk N m A‘F{‘ table to, Lender. ’
in the avent.of loss swar ghall glve Lender Immedlata notice by ms ano\ v » proof of.loss it.not made’

pramptly by Borrower. Each In S'Bﬂmﬁﬂﬁlﬁethﬁ apmop to make pcyment for.such loss
directly‘to Lender, instead of eorrowoﬂﬂg EMOGGHM%'H Q%éé“m insuranca proceeds may be spplied by
s undar (]

Lender, at its opticn, either (s) to the reduction of the indebtodn and this Security Instrument, first to-any-

"‘delinquent amounts applied in the order in paragraph 3, and then to promymem of principal, or (b) to the restoretion or repalr of

the dameged Property. Any spplication of the praceeds to the prin 'l not e: astpone the due date of the monthly
paymsnts which are referred toin p \graph 2, or changs the amcunt of such payiments. A excoss insurance proceeds over an
amount required to pay all o tanding indabtedness under the Note and this Security fnstrumant shall be paid to the entity legally.
antitled thereto.

In the event of toreclosure of this Sasurity Instrument or other transfer of title to the Property that extinguishes the

* indebtednass, all tight, title and interest of Borrower in and fo Insurance polidles In force shall pass to the purchaser.

[:5."PRESERVATION ND'MAINTENANCE OF.THE PROPERTY; 1.cASEHOLDS . jorrower shail not commit waste or destroy,

. » ~dsmage or substantially change the Property or allow the Pro’pagty\t_-q detarlorate, reasonable wear and tear excepted. Lender may
. Inspect the Property if the Froperty Is vacant or abandonad tix $his fai i In default. Leiider may takereasonsble action to protect

+*  and preserve such vacant or abdadoned Property. If this. Sacurity Im’rumnnt Is on a leasehold, Borrower shall comply with the -
oy ‘provisions of the lesss. |f vor sequiras feo titla {0 the P'rcpmrty, ghe lenehold and fet shall not be merged unloss
¢ Lender agreas to the merger ) .
85 CHARGES TO ‘-Z:SPROTEC'ﬂONE’O?-" ‘FNDER'S"RIGHTS" It @'Borrowér shall' pay all
govornmantal or muaicipal and imposition&ythad see not Inciudad i Borrower shall pay. thess
" obligations on time- directly h.is owaed i toirvalt ¢ ly atfect Lender's interest in

the Property, upon Lendor'c request Borrower shnli promptiy furivish to Lender receinis evidsiiding these payments.

it Borrower falls to make those plymonts or the paymenis reqmmd by Paragraph 2, or hlls to perform any other .
. covenants, and agreaments contllned in this Security Instrument, or there s g iegnl proceedlng that may significantly aﬁoct
Lendear's rights in- the Proportv {such as a:procosding in bankruptey, for condemnation or to enforce laws of regulations), then
Lender may do and. pay. whatevor:is necassary to protect the value of the Prcperty and Lender's rights in the Propcrtv, including.
psyment of. taxos, huard lnsuranca and othar.items mentioned in Paragraph 2.

Any émounts dlnbwmd by Lender undsr this paragraph shali becoitie an additional debt of Borrower and be ucurad by
thig SocurIZy lmtmmont. l’heu amounts shall bear interest from the date of disbursement, at the Note rate, and at tha ~option of
Lander, shail be immadiately dus and payable.. '

[ CONDEMNATION:| The proceeds of any award or claim for damages, direct or consequential, in conno.,tlon with any
condemnation or other teking of sny part of the Properly, or for conveyance in place of condemnation, sre hereby assigned and
shall bs paid to Lender tc the oxtent of the full amount of tha indebtedness that remalns unpaid urder the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nate and this Soc.lrlty Instrument,
tirst to any delinqusnt amounts applied in the order provided in paragraph 3, and then to prepnyment of principal.

Any epplication of the procsads to the principal sha!l not extend or postpone the due date of the monthly payments, which -
are refarred to In paragraph 2, or change tho amount of such paymants. Any excess procesds over an smount required to pay all
outstandln indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
:$:/|Lender may collect fees and charges authorized by the Secretary.

9. GROUNDS FOR AGCELERATION OF DEBY.:.
(A) DEFAULT. Lender may, sxcept as limited by regulations Issued by the Secretary in the case of payrnent defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaulis by failing to pay in full ery monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or

CT L 0
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{i) Borrower defaults by failing, for a period of thlrty days, to perform any other obllgmons contained in this Security -
Instrument.
(B) SALE WITHOUT CREDIT APPROVAL.' Lender shall, if permltted by applicable law and with tho prior approval of the
Secretary, requlu immediate payment in full of all the sums secured by this Security Instrument if:
. (i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 30 oscupy the Pruperty but his or her credit has not been approved in sccordance with the requlromenta of .the
Secratary. BN
(C) NO WAIVER. If gircumstances occur that would permit Lender to require immediate payment in full, but Lender dons not
require such paymants, Lender does nct walve its rlghts with respect to subsequent events. v
{D) REGULATIONS OF HUD SECRETARY. In many circumstances rogulatlons issued by the Secretary will Ilmlt Lender's rights
in the case of payment defaults to require inmediate payment in full 'and foreclose if not paid. This Sacurlty lnstrumont
.. does not authorize acceleration or foreclosure if not permitted by regulations of the Sacretary, : .
{10 REINSTATEMENTJ Borrower has a right to be reinstated if Landzer has required immediate payment in full becsuse of
‘Borrowai’s fallure to pay an amount due undar the Note or this Security Instrument. This rlght applies oven after foreclosure
proceedings are instituted. To reinctate the Security Instrument, Borrower shall tender in a lump sum all amounts tequlred to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security lnstrument,
foreclocure costs and reaconsble and customary attorneys’ fees and expenses proporly associated.with the foreclosure

| proceeulnn Upon relnstatement by Bcrrower, this Sacurity Instrument and the obligations that it securas shall ramain in effect as

it Lander had not requlred immediate payment in full. . Howaver, Landar Is not required to perinit relnstatement if: (i) Lender has
acceptod reinstatement after the commencement of foreclosure proceadings within two years immadiately: preceding the

‘ . | a L ° © 151:3794416

commencement of a current foraclosure procaeding, (ii} reinstatement will preciude foreciosurs on different. grounds .in the

tuture, or (i) rainstatsment will ldvauely affect the prlonty of the lien created by this Sezurity Instrument.

“

[:1%: BORROWER :NOT: RELEASED; FORBEARANCE ‘BY:LENDER:NOT A" WAIVER: |Extension of the time of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower shall not operate to raloasa the Hablllily of the orlginst Rorrower or Borrower’s suc in interest. Lender shall not
be required to commonce p! ULCEaUT it viitGi oo O loou ayment or otherwlse modlfy i
amortization of the sums “mn nls d sy. the original Borfower or
Borrower’s successors in i Y n ht ‘shall not be a walver of.or
precludo the oxercise of any r N '

| > | :ovenants and agreements of
this Securlty Instrumant sha!l i g T. sub]act to the provisions of
paragraph 9.b. Borrower's anants alﬂmrlgaka (B(ﬂmttyantmd&rhny Bom. - who' co-signs this Security
Instrument but does not' exscite the Note: (s) is co-signing this Security Instrument only to mortgage, grant and convey thst
Borrower's interest in the Proporty undar the terms of this Security 'nstrument; ) It not personally obligated to pay the sums

“secured by this Sacurity Instrument; 2rid (c/ agrees that Lender and any oihar Borrower-may agres to extend, modify, forbear or

A regard to the term of this Security Instrument or thio Note without that Borrowor s consent.
< co to Borroviar provided for in this Security |nsteum be giv by dollverlng it or by malllng
it by first’ ellss malt unless appiicable lawrequires use of another method. The notica shall be directad to the Property Address.or'
any other address Borrower dasignatas by notice to Lender. Any notice to Lender shall be given by first class mall to Lender’s
address stated herein or any sddross L designates by notice tc war. Any notice provided for in this Security Instrumant
shall be deemed to have been glven to Borrower or Lender whan glven as provided in this paragrap .
[EACEGOVERNING: LA “SEVERABILITY; | This Secusifys !ﬁsféh;ngnt shall ba governed by Federal law and the law of the

jurisdiction in which the Proporty is located. In the evand that any provision or clause of thi: S« urlty'lmtrument or the Note
conflicts with applicable la ‘nfll" shall riot aﬂ‘.et other pmvlstom of this Security inzt ant or the Nota which can be

given effect without the co N vtslon To thls end the prov!sslonl cf thlu Sm:m'li~ st and the. Note ere declnred to

o

3 er shall be glven ona conkarmod copy of this 2 ment. TR
ASSIGNMENT: O o uncondltionulymss\gns and transfe he rents and revenues of tho
Proporty Borrower authorl -1, yd ay directs esch tenant of the-

Property to pay the rents to Lender or Lender’s agents. However, pricr to Lender's Notlce to Borrower of Borrowor't bresch of.
any covsnant or agrcsmamt ln the Security Instrument, Borrower shall collsct and receive all rents and révenues of the Property as

trustee. for the benstit- of Lender and Borrower. This uslgnment of rents constitutes an absolute assignment -ond' not a‘p‘_‘

assignmant for additional security only.
it Lamﬂer glvas notice of breach to Borrower: (s) all rents received by Borrower chall be held by Borrower as trustee for

‘benefit of Londor only, to be appliad to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

recelve all of the rents of the Property; and (c) esch tenant of the Proparty shall pay all rents due and unpaid to Lender or Lender's
agent on londer'u written demand to tha tenant. ' :

Borrower hn not exscuted any prior assignment of the rents and has not and will not parform any sct that would pravent
Lender from oxerolslng its rlghts under this paragraph 186,

Lender.shall'not be required to enter upon, take control of or maintain tho Property before or after giving notice of breach
to Borrower. However, Lender or a judictally appointed receiver may do so at any time there is a breach. Any application of rents
shall.not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rentc of the Property
shall terminate when the debt secured by the Security Instrumiant is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

7.

. FORECLOSURE:PROCEDURE:| IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 8, LENDER MAY

FGRECLOSE THIS SECURITY. INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REC.EDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
' b | B RELEASE.] Uporn payment of all sums secured by this Security Instrument, Lender shall relesse this Security
' lnstrument without charge to Borrower.

Page 3 of 4 DPS 781




" linatruiment.-A written staten SHGERROT e B3 chaleey DitaBa®Edzion £ - DAYS ,
from the date hereof, declln/ .mute "ﬂﬁ!“Lﬂi@'@’b’dﬂ pote,septredithereby, ¢ ot Je.deemad’ conclusive’ pyoog . ".‘s».
-of: such- ineliglbl!lty ‘Notwi ' “tanding. the foregoling, this option May not.ba.exercised by:Len: whon tha unwallcbllltu:f
. insurance Is solely due to Lendcr's failure ta remit s mortaaas Insurance bzeémium to the aacretary. R SR o

- \_) B : PR . ., .

L Hﬁﬁm T THIG SE C ORI I STRUMENT] 1t 8 or.mor e tiders s éxer od By Borrower and ‘recordad together with

thln Securltv Instrument, tho covenants o each sucl ider shs!) be Incorporated Tnto and sha nmcnd't‘m) _supplement. tho ‘.
eovemntl and amoemem of this: Securlty instrument as |f the.ricar(s) were in a part of mlsﬁacmli nltwmawpumu dex{es)):.:

B condomlnlum mdor ‘ : >Adjustai .1dor 4 G nng.Equlty Rider o - “

Plannod Unit nmlo. entRider @ LI Graduatad Paymont Rider . . U oeert L AR

SN R ! ’ - ’ Lo

~ JBY'SIGNING ‘BELOW, Soscowar accepts and agress e iy Instrument and in any riderls) -

executed by Sonoum and ve Fwithit,. e .

‘Witﬂﬁlul. - i " R

) - . LID_‘—‘ S v, . et

ST ek

7 A o
1 5 . -.\:‘ v
Lo
®
e Documentis
[tACCELERATION  CL# agrm thut should this Security Instyuma:
ellglble for:insurance undor N®° I@I AL'
optlon ‘and notwithstanding I .u ‘Paragraph: S, requlre immedilto payment in fuil

ote. sacmed thereby. not bc; e i

° hereol Lendor may, “at lta
18 gecured: by thlt Security

- This lnstrumont was prepnud bySUSAN M... BRI&TOW

o ‘/l/m'l//' g

‘ csun :
< % )
M : :,.Borrowef f
(\ RN . 7 o l (Qﬁ‘ﬂ“ . ;‘. ) _ 54 ,‘ q jse‘“ ‘ ' "‘gg
S A . Borrower!'. B ] . ... - Borrower .
e P_go4of4 . ; g
STAYE OF mnlAm } . Lake~ " County ss:: .. o,
o : . : S A E i (
Onthls 22nd  dsyof February ' , 1991 ,before mo, the undersigned, s
Noury Publlc In and for sald COunty. personally appearad Vincent A. Badamo : A o
2 . ;-. ‘
. and uknow‘l_odgod the oxecntlon of the forogolqg Instrumont "
| 'WITNESS my hand and official seal. ; __..
My COmmlallon exp!m: '.” S 1"21"95 AL 5
W' ’ Notery Fublic,

MERRILLVILLE, IN 46410

RECORD AND! RETURN TO. LAKE MORTGAGE COMPANY, INC..
. 4000 WEST LINCOLN HIGHWAY
EERRILLVILLE, INDIANA 46410

BARBARA J. HAL

PORTER. €O

‘:;j R o v “.
l'lnnl)‘ i
FRP I -Bovrowur' -

BESIDENT |

._::1.




