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- THIS MORTGAGE (~secunty Instrument”) is gmn on ~ FEBRUARY 22 : ,1891 .« K
The Mortmgor is. KEVIN B. GEARY

¢ .

Y

whou iddrais is - n .4 L Mo '?:i
6676. VAN BUREN PLACE, MERRILLVILLE, INDIANA 46410 : I e
(*Borrower”).: ’!‘hls Sccurity Instrument is glven to . , : ;,: a;" f; @ |
LAKE MQRTGAGE COMPANY, INC. ‘ ‘ oo i~ 2 ;’1
whlch lt oi ganlzed and exlstlng under the Iam or ‘THE STATE OF INDIANA , and who:: nddrw T ;E '
@» 4000 WEST,.LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 aud
@) ("Lender"). :Borrower owes Lender the principal sum of N n ;r?
g SIXTY THOUSAND SEVEN HUNDRED TWENTY THREE AND 00/ 100 , T tom ';Z“.:s, \
gollan g ¢ 60,723.00 " ). This dabt Is avidenced by Borrower's note dated Qho ugu.duh Ak thig
wcurity Iistruniont; {*Note”, 3¢ l!ar, due md " ?blc on' o
' MARCHY -1 2021 Dommmmn. it (o} tho repaymant of the debt ‘
: evld«nﬁﬁ~ by, the. Note, witt rd_ali renewals, -extensions and modificaiions; nant of all. other sums, with
lntemﬁ -advanced under .par 0@ @FFI@EAI&* ' 8.parformeance of Borrowet's
" covenants and agreemonts ul pﬁh nstrumont and tha Nots. For this purpou 8 does heraby mortgags, grant
: and sonvey to Lender the: fo wi Qmmlﬁ the property of _ e,
Lot the ake Coun Réé er! ‘ :-Coudty,indl:iia:
LOT 338 IN TURKE! ..REEK MEADOWS UNIT NUMBER éi; IN THE TOWN OF . S :
; MERRILLVILLE, AS. PER PLAT THERROF . RECORDED IN PLAT BOOK 35 PAGE , , "
i , IN THE. OFFICI OF 7 E.RECORDER ,QE LAKE, COUNTY , 1IN . y -
- - SOUNBERMIY, Aa=faun  GARY. .
: ORTANAE c0. ““"
e 4 { this Instreme
: e : :d'g::;%e:he.i neivles Tax L. lSl"
. pocordanc with Co. ‘103, Acu. Ua
OFFICIAL f T STAW .
T ogad & 15 dbies Tus Distsiou y
" which has the address: of’ 7 VAN BUREN FLPICEr MBRRILLVILLE ' | - (Straet, c.'-w,)'
‘ll!dllﬂl 3 45410 PR (Hp el ('Preperty Addrese’
TOGETHER WITH all.t nts nOw oF hareal'm ¥ractes on the propert ments, rlgh)“th,“lppmtenqncu;:
« - rvents; royalties, mineral, ofl wd profite, vostaririghte. andistock 50 w or hereafter a:pert of the -
.property. ‘All ropla'cements ‘and.additions shall algso be covered hy this Sacurity’ing . ho forogoing Is referred to ln
‘this Security. Instrument:as the “Property.” R ‘5 '

BORROWER 'COVENANTS that-Borrower Is lawfully selsed of tho estate hereby coveyed and has the rlght to mortglge, grant
and conhvay the Propelty and that the Ptoportv is unencumbered, except for ancumbrances of record. Borrower warrants and wlll 7
dafnnd jansrally the titla to the Propor ‘s4alnst all claims and demands, sub]oct to any encumbrances of record.
- rq:? PAYMENT OF PRINCIPAL INTEREST-AND CATE CHARGE: Borrower shall pay when due the prlnclpal of, and lntorelt on,
tho debt svidenced bx the Note and late cl'mg s due under the Note.
; [ 25 {MONTHLY: PAYMENTS OF TAXES ; INSURANCE ‘AND OTHER CHARGES.: orrower shall includa in each monthly payment,
together with the. principai*and interast as set forth in the Note and:any late charges, an installment of any (a) taxes and ‘spaclal
assessments Iovlod or-to be levied agsinst the Property, (b) leasehald payments or ground rents on the Property, and (c) premiums
for Inlurance requirad by paragraph 4.
~Each morthly instaliment for'items (a), (b), and (c) shall equal one~twelfth of the annual nmounts, 23 reasonably astlmatod
by Londcr, plus an amount sufficient to maintain an sdditional balance of not more ther ons-sixth of the estimatad ymounts. The
full annusl amount. for each item shall be accumulated by Lender within 8 period erding one month bafore an item would become
dellnquent Lendar ghall hold the amounts collected In trust to pay items (a), (b), and (c) before they become dslinquent,
If at sny timas the total of the payments held by Lender for items {a), (b), and (c). togethar with the future monthly psyments
for such’ ltoms _payablo to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimatad amount of
_ payments required’ to pay such items when due, snd if psyments cn tho Note are:current, thon Lender shall eithar refund the
excess over one~sixth of the estimated payments or credit the excess over one~-sixth of ths estimated payments to subsequent -
payments by ‘Boirower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or () is
insufficient to pay the item whan due, then Borrower shall pay to Londer any amount neceasary to make up the deticiency on or

ba!oro the date the item becomes dus.
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. As used in this Security Instrument, “Secretary” insans the Sucretary of Housing and Urban Development or his or her
- designee. Most Security instrumants insurad by the Secretary are insured under programs which require advance paymant of the
entire mortgage insurance premium. It this Security Instrument is or was insurad under a program which did not requive sdvanrce
paymerit of the entirs. moitgage lnsqrenee premium, then each monthly payment shsll also include either; (i) an iratsliment of the
annual mortgage insurance premium to be paid by Lendsr to the Secretary, or (i) a monthly charge instead of » martgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgags Insurance
premlum shsif be in an amount sumclent to accumulate the full annual mortgage insurance premium with Lender ona month prlor
to the date: the full annual mcrtgage insurance premium is due to.the Secretary, or if thiz Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to ons—-twelfth of one- ~hait percent of the outstinding prlnclpel
balance due on the Ncte.
If Borrower terders to Lender the full payment of ail sums secured by this’ Securlty Instrument, Borrower's account shall be
credited with tho balance remaining for alt instaliments for items (2}, (b}, and (c) and anv mortgage insurance premlum Instellment
- that Lender has not become cbligatad to pay to the Secretery, and Lender shall promptly refund any excess funds to Borrower.
L Immediately prior to a.foreclosure sale of tie.Property or its acquisition by Lender, Borrower's account shell be credlted with any
{

balance remaining for all installmants.for items (a), (b), and (¢},
|:3:“ARPLICATION OF PAYMENTS: AN peyments under paregrephs 1 and 2 shali be epplled by l.ender ay followe.
_El_ut, to the inortgage lnsurence premium ‘to be paid by Lender to the Secretary or to the monihiy charga by. the Secretarv

; instesd ot the monthly mortgage insurance premium, unless Borrower paid the entire mortgaga insurance prmnlum when this
; Security Instrument was signed; : e ‘

§gegn , {a 3ny taxee, epeclal assessmonts, leazahold payments or ground rente, end ﬂre, flood end other heurd Insurance - '

premiums, as required;

P Third, to: interest due under the Note, - _ .

_Emutb to amortlxetlon of the principal of the Note; . "
to late charges dus under the Note. 4. o
‘43 FIRE; FLOOD AND:OTHEW HAZARD INSURANCE:| Borrower shall insure ail improvements on the Property, whether now in -
existence or subsequently erected. acainst any hazards, casuaities, and contlnonncln including fira, for which Lender raquires

' insurance. This insurance sh " Borrower shall also insure . i
o all Improvaments on_the P e D(’w MTQ < ;s by floods to:the extent
P required- by the Secretery. o shail be carried with companias spproved [ lnsuunee policies and any
; reewels shall be held by Le 70 e o @FFI&@»I Ah! fe table to, Lender.

: " In.the event of loss wiez shall give Lender immediato notice by mall. Lender ris s proof of loss if not meda’f '

; : A !
‘" promptly by Boreower. Each Insur/HekIESMPRRYCSGHEEGSATs] Sotdn AKNERE HRY diteE < 1o make. payment-for such fss. -~

dlrec’tl'y to Lender, instead of dorroweﬂﬂg BM"UH'& 'Kééb‘l‘ﬂéi"h' ingura oFocoeds. may. be; e)ppllad by
Lender, -at-its option, either-(a}/to the raduction of the indebtedness under the Note and this.Se ity instru'nent first to:any.

dellnquent amounts applied in the order in paragraph 3, and ther to prepsyment of principal, or (b) to the restoration.or repelr of -

% tho damaged Property Any |application of the preceads to the principai shall not extend or postpene the dus date of tiie monthly _
- peymente which are referred to in paragraph 2, or changs the amount of such paymonts. Any exeess insurance proceeds overan .. B
¥ . .smount requlred to pay, all outstanding Indsbtedness undor the Note and this Securlty instrumant shall be paid to the entity. legelly o
antitled thereto. N , '
o . In the event of foraciosure of this Sacurity Instrument or other transfer of title to the vperty that extlnguhhes tha
lndebtednees, all right, title and/interest of Boreower in and to insu: g cles in force shall pass to the purchaser.

["S" "" PRESERVATION /" ID:MAINTENANCE:OF. THE- PROPERTY;: LLASEHOLDS. :Borrower shall nof cominit waste or destroy,

‘damage ‘or substantially change the Property | or sllow the Property tadateriorste, reasoneble wear and tear excepted. Lender may ;
inspect the Property if the Praporty I vacant or abandonéd oi 44 toui % In default.' Lender may tak« reasonable action to protect
" and. preserve :such vacant or. sbag ved Property. -If. this-Fecurity Inst'.--mnt is on a lessehold, 7 ower ahell comply with the ’

provlslone of lia iease.. lf e ~qulres fee tltla ¢ the. Prr'sert-;, t've leasehold and e sheli not be merged unless -
Lender agrees to the morger: N ) o
"'?3 T ARGES o ""'Y’ﬁd‘fé\ﬁ"ﬁﬂ{'t‘ﬁ"ft’?iﬂéﬁ's RIGHTS 1N 71 .'Borrower shall:pay all =~ )
kR c"vernmontrl or munlctpel q !mposltlom Ataks um “wot Includad ir Borrower - shall pay. theso i
‘Lz obligations.on time dlrectly { If fall e y affact.Lender's lnterest in. . :
‘9 ',the Property, upon Lender's request Borrower shail’ prompiiy furnish to Lendor receipts evidencing thesa peyments. LA s
Ny g | Borrower fails to make these peyments or the payments requlred by Parag*eph 2,'or fails to perform any other

33 -vcovenante and agreements contained in this Security. Instrument, or there is 4 legal proceeding that may significantiy:affect N
. I.ender'l rlghts in-the: Property (such as:a proceeding in bankruptcy, for condemnation or to enforce. laws or regulations), then
~ Lender may do and pay whatever is necesrary to protect the value of the Property and Lender's rlghts in the Property, including, -
" payment of Aaxes, hazard insurance ‘and other items mentioned in Paragraph 2. ' o
: Any amounts. dlsbursed by Lender under this psragraph shall become an-additional debt of Borrower and ba secured by
this Seeurlty lms'l.ument. These amounts shall bear lnterest from the date of disbursemant, st the Note rate, and at tha optlon of
L ender, shall be lmmedietely dus and payable.. . !
75 CONDEMNATION:] The proceeds of zny awerd or clsim for damages, direct or. consequentlel in connect!on wlth sy
condemnetlon or other taking of any part of the Property, or for conveyance in placs of condemnation, are hereby assigned and. L ' «
shall be paid to Lender to the extont of the full amount of the indebtedness that remaliis unpaid under.the Nots and this Securlty B
lnstrumont. Lendar shatf: apply such procaeds to the raduction of the indebtedness under the Note and this Security Instrument
ﬂrst to any delinquent amounte applied in ths order provided in paragraph 3, and then to prepeyment of principal.
Any eppllcetlon of the proceeds to the principal shall not extend or pastpone the due date of the monthly payments, which
are referred toin peragraph 2, or change the amount of such payments. Any excess procesds over sn amount required to pay all
, outstandln lndeotednoss under tho Note znd this Security Instrument shall bs paid to the entity legally entitied thereto. o 3
, &"FFE‘&’. Lender may coilact fees and rhargoa authorized by tho Sacretary. . 5
‘ BN '.'.G&?DUNDHS‘ FOR‘ACCELERATION. DE. DEBY.:;

LH

(A): DEFAULT. Lendar may, except &s iimited by regulstions issued by the Secretary in the case of payment defaults,
require immediata payment in full of all sums secured by this Security instrument if:
‘ (I) Borrower defaults by falling to pay in full any monthiy payment required by this Security Instrument prior to or
: on the due date of the next monthly, payment, or.

- " r00aaw e R

DPS 780

™. . @ Page 2 of 4
o . ey s o




Y ¢ T ! ’ ' .
: G ! Y Q 151:3820567
' "
et (i) Borrowsr defaults by falling, for. a period of thlrty days, to perform any other obllgatlons contzined in this Security
v Instrument. .

(8) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and wlth the prior approval of the

Secretary, raquire immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property is otherwise transferrad (other than by davise ar descent) by the Borrower, and

"(ii) The Property is not occupled by the purchaser or grantas as his or her primary residence, or the purchaser or grantee

. does 30 occupy. the Property but his or her credit has not been appraved in accordance. with the requlrementl of.the

“Secretary, i

{C) NO WAIVER.- I cl'cumstences occur that would permit Lender to require immediate payment in:full, but Lender does ‘ot

require such' payments, Lendir does not waive its rights with respect to subsequent avents.

{D) REGULATIONS OF HUD SECRETARY. In maay circumstances regulations issued by the Sesratary v; itl I‘mlt Lender's rlghts

in the case of psyment dofaults to require immediate payment in full and foreclose it not paid. This Security Instrumeant

doas not'suthorize acceleration or foreclosure if not permitted by reguiations of the Secrotary. ’

l 10. Rl‘-'INSY‘AThMENT'] Borrower has a right to be reinstated if Lender has required iinmediate payment in full bacsuss of
Borrower‘s’ fallure to pay.an a-r.ount due under_the Note or this Security Instrument. Thls right applies avan after foreciosure
proceedlngs are Instituted. To 'reinstate the Security Instrument, Bcirower shall tender in'a lump sum all amounts required to
bring Borrower's -gccount current including, to tha extent they are obligations of Borrower, under this Securlty lnstrument,
foreclosure eoete and :reasonable and customary attornays' faes and expenses properly assoclated- with the foreclosure

procsading. Upon reinstatement by Borrowar, this Security Instrumont and the obligations that it secures shell remain in effect as

Af Lender had riot required immiediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
} accepted reinstatemeont after the cominencement of foreclosure proceedings within two years ‘immediately preceding the

commancement of & current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different groundc ln the

future, or tlll) relnstatement wlll adversely atfect the prIorlty ot the llen created by this Securlty Instrument.

~modlflcetton of emortlutlon of the sums secured by thls Security lnstrument granted by Lendar to any successor in interest. of

Borrower shall not operate to.rel the liability-of the original Borrower or B ! In interest. Lender shall’ not
.- e requirad to commence pi ¢ £¢assor in interest or refuso (o uyment or otherwise modlty
amortization of the suras, Hﬂ(& 1y the orlglnel Borrower or '

SUCCESSORS AL :ovenants and agreements ¢ of
this Security instrument.ghall & ar, subject to the provlr!ons of
‘paragraph 9.b, Borrower's enants erﬂﬂrleﬁkﬂ Gﬂmtg(nRﬂtmdcrkny Bonro who .co-signe this Securlty
Instrument but doss not exocute tha Note: (a) Is so-signing this Security instrument only to mortgage, grant and convey that

_‘Borrower's Interest in tha Property under the te: f this Security Instrument; (b) 15 not personally obligated to pay the sums
socured- by this Security Instrument; and (c) agrees th: ender and any-othar Borrowar-may sgree to-extend,-modify, forbear or.
make_an iations with regard to the term of this Security nstrument or the Note witdout that Borrower's consent. ="

FNOTICES: Any notice to Bar ;» provided for In this Security nstrum be given by delivering it or by malllng
it by first class mail unless applicable lsw Fequires use of another mathod. The notica shell be directed to the Property Address or

Borrower’s successors in i m f shall not be a waiver of.or .
preclude the axercise of am WT !(j U AL' . - "

[ies

any other eddreu Borrower designatas by tlce'_to Londer. Any notice to/Lender shall be given by first clesc mail to Lender's"

,eddress steted heretln or any address L r designates by notice tc ywer. Any notice provided for in th'*‘%ecuritv Instrument
shail be deemed to have bec ;Iven to Borrower or Lender when glven as provided in this paragrap! e
Hi1 4 GOVERNINGEA W, "SEVERABILITY, i|This Secorlty Inssrument shall be governed by Federal faw and.the law of, the

]urlsdlotlon in which the: Prop is located. In.the event that any provlslon or clause of this Security Instrument or the Note

conflicts with applicable la b conflict shall not ¢ !oct otharpr cw!slorns of this Security [nst ant:or the Note which can be -
. glven: effect wlthout the cc N ~lslon. To thlé end the provhiions nf this Security Inst ‘and the Note are declared to
ar.shall be glven oro ¢ ontormed copy of this & ment.
A8 wor unconditionsiyiassions and trin:fe he rents and rsvenuss of the
Property Borrower suthor! 3 Yy diracts eech tenant of the

Property to pay the rents to Lender or Lender‘s egents. However, prior to Lender's Notice to Borrower of Borrowsi’s breach of
- any.covenant or agresment in the Security Instrument,’ Borrowor shall collect and receive all rents and revenues of the Property 8s
“trustee for -the benefit of Lender and Borrower. This assignment of ronts constitutes an absolute esslgnment and’ not an

assignment for additional ‘security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he held by Borrower. as trustee for
benetlt of Lender only, to be applied-to the sums sacured by tha Security Instrument; (b) Lender shall be entitled to collect and
recolve 2ll of the rents of tha Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lander or Lender'
agant on Lander's written demand to the tenant. :

Borrower has not executed any prior assignmant of the rents and has not and will not perform any act that wauld prevent
Lendar trom exercising its rights under this psragraph 18.

Lender shall not be required to unter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. Howaver, Lender or a judicially appointed receiver may do so at any time there is a bresch. Any spplication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lendsr. This assignment of rents of the Property
shall terminate uwwhen the deht securaed by tha Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

{17 ..... -FORECLOSURE: PROCEDURE.] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED 7O COLLECT ALL EXPENSES

INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE

ATTORNEYS' FEES AND COSTS OF VIiTLE EVIDENCE.

[".3.11'8.‘1:2-:‘:3.RELEAS@ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chcrge to Borrower.
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, [FACCELERATION:Ci X drpga, that Is Gagyrity fnstrus iinote. secured thereby not by
# - oligible for:insurance unde mﬂn int Oi t' date haroof Lendor may, st e ™ i
ERPS optlo"l ‘and notwlthstandln o P aph 8, req ediate payment in-{ull sums*secmed'by thlsfSocurlty
£ Instrument. A written statemer tTtb ﬁv& 5&& gﬁﬁwaﬂfm&ﬁ 0 DAYS o
i " _from the date heraof, daci/f; 0 insure dwshalwﬁnmtgnamhdcm'ed thereby, Shsii-be deemad conolusive proot
of sn.eh lneliglbl!lty Noty utmdlng :the:foregoling, this option may ot be exercised by. | der when the unavalubmty of ‘.;‘L
: Arsurance i soielv due to Londer's faiture o rem1t & mortgage insurance premium to the secrata . e "
. SURIT, ‘NBTRUMENTL?I ohe or more riders are ex<ocuted by Borrower and rocordsd together wl)th )
£ tovena! ¢ ‘oooh such rider shall be inoorpo ofand shall- tmendflnd supplomont the _f?l\,
}g‘ o sovent this Security Instrument s If the rider(s) wera in a port of this Sec tylnstumau;pnc.b\.sm,((..”
l“’ B D Ccmdumlnlum Hlde - D Adjustabie Rate Rider el rowing Fqulty Hl"az oo
po o Pllnned Unlt navol ment Rider ad %ed Payment Rider ither - ) 7;,?‘
|, 50 \ ' \\‘:Ji‘\\ S : \ . :‘
y. Qav SIGNING nsu.c '701/ar aacepts andi:: sus 1o tho Q.Ha contalned In th1c S6curity. Instrument:and In any riderls) |
{ exocuted by Borrower and hwith S - C SR j‘
C S i ’ o
& o S o
Winosar o ]
G JASK (Selﬂ‘ =
R B ! , KEV:N B. GEARY Ly . o Borower . ,.;;5\
i g N . Borrower . -
. i 'R e O R ~";
R ' : ’ B : o
_ ST (el ' -~ ~ ——{Seal) 3
}_",, PR Borrower . . Borrower
Py e Pagedotd - - ST
sz-rg OF INDIANA .. i, Lake " County as: ‘lg
ot . ‘{ ) ‘ ".;’ ‘ . 3 ‘. 'g
On this 22nd day of . February , 1991 , hafore me, the undersigned;a - ;

‘ Notary Publlc ln aud for sald COuntv, pouomlly sppssred

>
2

My Commiasicn éxplres: -

This Imtrument wiae propmd by SUSAN: M. BRISTOW

Kevin B, Geary

and acknowlodgod the oxccutlon of the lorogolno lmlrumont.

¢ ,w:ngs my-hane and o fizial seal.
" 10‘2“93 ) ety

C s

%
P I e

Notary Publie,

MERRILLVILLE, IN 46410

RE"C‘%D AND RBTURN TO: LAKE MORTGAGE COMPANY, INC. .

4000 WEBT LINCOLN. HIGHWAY
MEBRILLVILLE, INDIANA 46410

PAULA BARRICK, LAKE. co. masmavr; -




