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MORTGAGE 1.0.M.C. #413107-0

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

This Mortgage, made the 22nd day of FEBRUARY - »AD.19 91
between '

RUSSELL PAUL YARRINGTON AND TAMMY LYNN YARRINGTON, HUSBAND AND WIFE
of the City of Merrillville in the eounty
of LAKE , and State of Indiana (hereinafter called Mortgagor),

and INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized and existing under the laws of THE STATE OF MICHIGAN
(hereinafier called Mortgagee),

WITNESSETH: That whereas the Mortgagor ls justly indebted to the Mortgagee for money borrowed in the
prineipal sum of SIXTY EIGHT THOUSAND TWO HUNDRED FIFTY AND NO/100------

together with all buildings or improvements now or hereafter thereon, and the heredmmems and appurtepances and all

profits thereof (provided, however, that the Mortgagor shall be eutitled to collect and retain the said rents, fssues, and
profits until default heretinder); all fixtures now or hereafter artached to or used in commection with the premises; and
in addition thereto the following described household appliancas, which are, and shall be deemed 1o be, fixtures and a
part of the realty and are a portion of the security for the indebtedness herein mentioned:

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION OF THE SERVICEMEN'S
RE-ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF COMMITMENT ISSUED

BY THE VETERAN'S ADMINISTRATION TO GUARANTEE THE LOAN SECURED BY THIS MORTGAGE
WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OPTION DECLARE

ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE.
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other rights thereunto belonging, or in anywise appertatning, and the reversions, remalnders, and the rents, fssuce, and

Dollars
(s . 68,250.00 )28 evidenced by a certain promissory note of even date herewith, the terms of which arc
incorporated herein by reference, mthmterenfromdatcalt.hcrmc of NINE AND ONE HALF .
per centum ( 9. pal wnd interest to be:
payable at the office of p@m ’*E eP
or at such other place : r .y esignate in writing delivered or inalle rigagor, in monthly
isalimeats of - FIVE 11107205 DENEE) THRGE W BORQO FALL |
3 '3.88 ’
commenging on the first day Tis, Document laxﬂwnplmpamhyﬁnf nchmom;.hmemfm
until the principal ghd imterest ate fullygiid, m@%& M@P’l paymu the entire indsbiedness
evidenced thereby shall be due and payable on the y of MARCH 2021 .
NOW, THEREFORE, THIS INDENTURE WITNESSETH: Thar the Merigzagor, in ponsideration of the premis,
and for the purposs of securing the payment of the money aforesaid and in'erest thereon according to the tenor and effact.
of the said promissory not=, abova scotioned, and al<o 10 secure the faithivl performance of all the covenaats, conditions,
stipulations and -agreemen s herein coniained, does by these presents, morigage aod warrant un the Mortgagee, all of
the followlng-described property. <lruated in the
of he county of LAKE © gnd
State of Indiana, to wit:
LOT 424 OF THE -RESUBDIVISION OF LINEOEN GARJ‘ENS ELEVENTH SUBDIVISION, AS PER
PLAT THEREOF, CORDED IN PLAT BQ@&/ 41 PAGE Jls. IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY DIANA
TAX ITEM #15~4 NDIAN S
v
R S
-7 E T
PROPERTY ADDRESS: 7613 CHASE STREET, MERRILLVILLE, INDIANA 46410 p.
MAILING ADDRESS: : 7613 CHASE STREET, MERRILLVILLE, INDIANA 46410 : > K
. e .:
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THE MORTGAGOR FURTHER COY ENANTS that:

1. Mortgagor is the owner of sald preaises in fee simple or such other estate as i stated hereln,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, wichout premium or fee, the eatirg indebtedness or any part thereof not less than
the amount of one-installment, or one hundrad dollars (§100.00), whichever is less. Prepayment in full shall
be-credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following instaliment due date or thirty days after such prepaymeant, whichever is earlier.

3, Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust 89 herginafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid:

(2) A sum equal to the pround rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insiradce covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is

notified) les e nurt apse before one month
prior to th < RS ET s il become delngen,
such sums rtgagee in trust to pay sald ground v¢ ms, taxes, and special

Ssccssments "NOT OFFICIAL!

(b) The aggregate of (- A4aNAS BAYEBI PA ALt SoispAmmpIEte) ndifc o< ay=bls o the note secured
hmy shalt be paid in g lingle plymAnt GAHFO M6 Ge dplizd 10 the (ollawing items in the order
§ .

(D) ground rents, taxes, speciakasscisments, (e ather hazard {nsuragcs premiums;
QI initerest on the note seoured Aercby; ant
(1. amortization of the principal o said ne

Any déficiency in the amouat of such aggresate montily peymeat ghell, uniess made good by the
Mortgagor prior tonthe ducidate of the next su vadent, constitute an event of default under this
mottgage. /. Mortgages's option, Mortgager will pay a “late charge" not exceeding four per
centum (4%, of any installment when p2id wore than fifteen (15) days after the due date thersof
to cover the w2 expense involved 48 kandling<dSinquent payments, bul s ch “late charge” shall
uot be pay qut of the proceeds-#f tny ssle imwde to satisfy the [odchisdaess secured hereby,

unless such s are sufficlentlc dlschazge the eatire indeb!ecduc | all proper costs and
cxpenses se b ‘ |
4, If the total of rades by the Keombalor under (=) < preeedinﬁ,shall exceed

the amount of paymeats actually made by the Morlgag f axes Or asyessmients or
fusurance premiums as the case may be, such excess shall be credited on subsequent payments to be made by
the -Mortgagor for such items or, at Mortgagee's option, as trustes, shall be refunded to Mortgagor. If, how-
ever, such mionthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgages as trustee any amount necessary to make up
the deficloncy. Such payments shell be made within ‘thixty (30) days after written notice from the Mortgagee
sating the amount of the deficiency, which notice may be given by mail. If et any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
cntirc indcbtcdncss represeated thereby, the Mortgages as trustee, shall, in computiug the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining urider the provisions of (2)
of patagriph 3 hereof. If there shall be o default under any of the provisious of this mortgage resulting ina
public sale of the premites covered hereby or if the Mortgages acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property js otherwise aequired, the amount then remaining 1o eredit of Mortgagor under (2) of paragraph .3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on seid note.

5. Mortgagor will pay all taxes, assessments, water rates and other gov:mm&xml or munieipal charges,
finés or impositions, except when payment for all such lrems has theretofore been made wnder () of
h 3 hereof and in default thereof the Mortgages may pay the same; and will promptly deliver

parugrap.
the efficial receipts therefor to said Mortgagee.

6. Mortgagor will not comsmit, permit, or suffer waste, impairment, or deterioration ¢of said propersy
or sny part thereof, and in the event of the failure of the Mortgagor t0 keep the buildings and other
{mprovements now or hereafier on said premises in good repair, the Mortgagee may make such repairs as
may reasopably be decmed necessgry for the proper preservation thereof and the sum go paid shall bear

interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30) days

pfter demand, and shall be fully secured by this mortgasge.
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7, Mortgagor will continuously maintiin hazard Insurance, of such type or typés and amoumts as
Mortgagee may from time to time require, on the improvemeats now or hereafter on said premises, and
except when payment for all cuch premiums has theretofore been made under (2) of paragraph 3 hereof,
he/she will pay promp’ly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried {n companies approved by Mortgagee and the policies and renewals
thereol shall be held by Momgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give Immediate notics by mall to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance compauy
concerned s hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgages jointly, and the insurance procesds, or any part thereof, may be applied by
Mortgagee &t its option either to the reduction of the indebtedness hereby secured or to the restoration oF
repair of the property damaged. In event of foreclosure of this mortguge, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and [aterest of the
Mortgagor In and to aay insurance policies thea in force shall, pass to the purchaser or grantee.

8. In case praceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
vontinuation of the sbstmact of title to the above-described real estate, together with interest theveon at the
rate provided for In the priacipal indebtedness, shall become a part of the debt secured by this mortgage and

shall be collectible as such.

9. Upon the request of the Mortgages, the Morigagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said rote or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first deseribed above. Said supplemental note o notes shall beae
interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such perlod as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advanced with Interest thereon at the rate provided for in the
principal indebtednes: irty (30) d frer d 1 by the ereditor, In no event

shall the maturity exte Bﬂmgeﬁqi_e f% )

10, If the proceex m m t ent of which Is hereby
gecured, or any parce th a o ¢ ﬂmﬁ rtgagee ;xlisimcdy or lndlr%c;y
to pay off, discharge, or s21i¢ [V pekolE)s itk gﬁ-g@%&pgo 53 es above described,
orl;ny part thercof, thed the MortE eeﬂlgll{bc romgﬁﬁw&&. held by the holder of such
lien or encumbrance. ﬁe € aounty‘f{ecor er!

11. If any default be mads * PR} he installments provid in partgraph 3 hereof, or in the
performance of any othes coyendnt b this mortzage of in the'fiote secured hereby, when the same is payable or the
time of performence bas arrived, s above prov d, ther all the remginder of the aforesaid principal sums with all
arrcacnpes of interest, and sums pa; 1s pursugnt to the provisiors hereo , at the option of sald Mortgagee,
become fmmediately payable, and the Mortgages all have 1he right 1o foreclose this mortga 3, anything hereinbefore
or in seid nota contained to the contrary notwithstanding, and an: Alure to exercise said option shall not constitute
3 waiver of the rght (0 exerclss tie same In the event of any subsequent dfault.

12. 1f procesdings o Moreclose this mortgags Rt sustitatedy the Mortgagee may apply for the appointment of a
recclver {and the Mortgaror hereby consents to ihe appolatedent.of a recelver if there [ias been any default in the
perfonmaace of any o ~onditions of this roctgage), anc suck receiver is hareby < 4zed to take possession

of the real estate abov «J, collect any reatai, ecernsd, Grtg accrue, whether | ¢ or kind, for the use or
otcupancy of said pre: » perton, fiam o7 gorpora¥on, or may let or lcas {ses or any part thereof,
receive the rems, incor therefrom, andhold/iheproceeds subject ¢ f the court, or the judge
thereof, for the benefl . DETIGING THE S1 QecTee 11 Sd prC ring any peariod allowed

by law for the redemption from any ssie ordercd i said Guse, aind sald rewaver may, e appointed frrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solyency of the Mortgagors. In the event of 8 default in gy of the conditions of this mortgage the Mortgagse
Is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
Jaw and collest the reats and profits therefrom, applying the same to the chacges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall In no wey walve the
right of the Mortgagee to foreclose this morigage because of a default.

13. No sale of the premiges heceby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and

1o cxtension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original Hability of the Mortgagor herein either in whole
or fn part, acr shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking & junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Murtgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the cunsent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such jugior fien. :

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are fnsufficient
;o c;ny the total IndeUtedness evidenced and secured by this Instrument the Mortgagee will be entitled to a deficlency
udgment.
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Notice of the exercise of any option granted 1o the Mortgagee herein, of in the note sectired hereby, is no
required 10 be givea. All sums payable hereunder shall be without relisf from valuation snd appraisement laws
and with reasonable attorney's fecs,

If the indebtedness secured hereby be guaranteed or insured under Tide 38 United States Code,
such Title and Regulations issued thercunder and in effest on the date hereof shall govera the rghts,
duties and labilities of the parties hereto, and any provisions of this or other instruments executed In
connestion with sald indebtedness which are inconsistent with sald Title or Regulations are hersby
amended to conform thercto.

The covenants bereln contained shall bind, and the bencfits and advantages shall inure to, the respective helrs,
executors, adminjstrarors, successors and assigns of the parties hereto, Whenever used, the singular oumber ghall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term ‘‘Mortgagee*
shall {nclude any payee of the indebtedness hereby secured or any transteree thereof whether by operaton of law
or otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hcrcunto st  their hand g and sealg  this

22nd day of Febru 9
L AN VLD Dn\o Anu-‘-l:(;\_;
Docyment S__ e
NOT O gy agfBn

This Document is the property of

the Lake tiounty Recorder!
This ingtrment was prepsred by DIANA BAILE! ' INDEPENDENCE ONE MORTGAGE CORP.
500 HOLIDAY PLAZA DR, SUITE 250
STATE OF INDIANA, MATTESON, IL 6043
ﬁ. O LT T
courm'ﬂ ..LAKE } S 5
*Bcforc me, ﬂje unde \ Mar aref Lawhes ’ , 8 official
SCott: LT Smt* 3 Indiana, on t+ 22nd
.dhy of Fe ﬁ 51, personally sphsared—Rs8e11 Paul Yarri and Tammy Lynn
ac!mow‘ ‘ J,efiseq,ﬁhkm ing JEOREege,
«W‘mﬂs%hand and official seal the day amd year last above written. \ f Q/LQ,
~ I ssnoed ~
Margaret E.OLawhead Porter Co, Resident
My commission mkes (omax tde)
9-21-92
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RETURN TO:
. . FIRST AMERICAN TITLEINS. CO,
5235 COMMERCE DR CUITEN
CROWR POINT,IN 46307 \I,AO#MLg #5#223;&07 0

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this ~ 22nd  dayof  February 19 91 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (**Instrument’’) of the same date herewith, given by the undersigned (**Mortgagor'') to secure the Mortgagor's
Note (“Note’) of the same date to ~ INDEPENDENCE ONE MORTGAGE CORPORATION

300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034

its successors and assigns
(**‘Mortgagee'’) and covering the property described in the Instrument and located at; )

7613 CHASE STREET, MERRILLVILLE, IN 46410
(Property Address)

N(:itwithstandinﬁ anything to the contrary set-forth-inthe Instrument,Mortgagee an ¢ Mortgagor hereby acknowledges
and agrees to the |

®
?UARl:deTY: Shho w5 AADREMNEREAS e i full amount withinv60 days
t t ¥ igt . a ’
élcolﬁigis:t)razigntuﬁ: aNC‘M!ﬁ;R@I?IAMA pte Lo Al 3‘:‘2’1%?2
the i t SCER t i di i
bt horeundes or e o h BRSPS bR penlaetey By or may exerelse any ofer

|
TRANSFER OF T} PROPERﬁh’el a@?%ﬁh&&ﬁﬁ{"&ﬁhy interestin it is sold or transferred, this

loan shall be imme. tely due and payable upon transfer (“assumpnon") of the property securing such loan to any
transferee (‘‘assumer’’), unless acceptabil helassur 1and trans{. this loan i established by the Veterans
Administration or its authorized agent pursuant to section 181 7A of Chapter.37, Title 38, United States Code,

An authorized transfer (““assumption’®) of the property shall also be subject to additional covenants and agreements
a5 set forth below:

(@) ASSUMPTION EUUNDING FEE: A fcc equal (o one-ha!l of | percent (.50%) of the unpaid principal balance
of this loan as of the date ¢ fer of the property s! payable at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the [ce shall constitute an addltlonnl debitto that already secured by this instrument, shall bear interest
at the rate herein pravided, and, at the option. o?,,h‘k: 'ﬁcr{g:’m of the indebtedness Tereby secured or any transferee
thereof, shall be immed °ly due and payabltk. This fee is au{pmatlcally waived 17 the assumer is exempt under the
provisions of 38 U 1829(b). == {

(b) ASSUMP’ OCESSING CHARG!: Upon appkcauon for appro yw assumption and transfer
of this loan, a proce »be charged by el morfgagee orits authorizcd 2 rmining the creditworthiness
of the assumer and avising the holder's’d \L ship rccort’ h | transfer is completed. The
amount of this cha 2d themaximu Pablished b 4 tration for a loan to which

section 1817A of Cliapici 37, Title 38, Uniied States Code appucs.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby. agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including

the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

-

(Seal) &AMMLLua\MMAA%@&m)
SSELL, PAUL Y. Mortgagor ~ TAMMY LYNN YARRINGTON ortgagor

(Seal) __ (Seal)
Mortgagor Mortgagor

D, -526 80 VMP MORTGAGE FORMS ¢ (3131283-8100 ¢ {8001621-7291




