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PEOPLES BANK, A -Federal Bank
9204 ooumxi\ AVENUE Savings
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_ MORTGAGE
— ‘9 Ti.l{.:,s MOR’I’GAiGE (“Security Instrument) is given on FEBRUARY 2181‘ , —
P 91 ¢ mortgagoris R TIMII‘HY CARI’ER and DIANE L CARI'ER
] . - HUSBAND' AND WIFE (“*Borrower").
This Security Insirument is givento PEDPLES BANK, A Federal Savi.ngs Bank
»Which is organized and existing
under the laws of . (INTFED STATES , and whose address is

'9204 (DI.UMBIA AVENUE MUNSTER, IN 46321 (“Lender").
‘Borrower owes Lender the principalsumof - ONE'

Dollars (US.$-. 130 000 00 .). Thisdebt deencé%y Borrower's note
dated the same date as with the full debt; if'not
paid earlier, due and p:

his Security Instrument
secures o Lender: (a) m&m&%. tensions an.

o snewals, extensions and’
ifications;.(b).the | ¥ tect the security of this
- Security. lnstmment a N@WE@ ) Atmn. nd ecurity Instrument and ;
the Note, For this'pur derd hereby mortgage, 3rﬂt and convey to Lendc ving described property. ;
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whichihas the address of. - +842" ALTA VISTA

[Street). '
("Property Address™);

(City).
Indiana 46321

{Zip Code)

TOGETHER. WITH all the improvements now or hereafter erected- on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water rights-and stock and all ﬁxmm now or

hereafter.a part of the property. All rcplaccmcnts and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Sécurity Instriment as the “Property.”

BORROWER COVENANTS that Borrower:is: lawfully:seised of:the estate hereby conveyed and has the: right-to
mortgage, grant and’convey the Property and: that the Property is unencumbered, except for.encumbrances of record.

Borrower warrants and- will defend generally: the:title:to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with *
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

:INDIANA—Single Famity—FNMA/FHLMC- UNIFORM INSTRUMENT: Form 3015 12/83 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums;-end (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

, basis of current data and reasonable estimates of future escrow items, .

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantc’:d by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrowerand

Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law

requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds shiowing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-

the due dates of.the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the -

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propérty is sold or acquired by Lender, Lender shall apply, no later
than imimediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender’at the time of:

application as a credit aj T ,
3. Application M plicable lay ; e, ceived by Lender under.
paragraphs 1-and 2 shal rst, tQ Mﬂ ved e s gs,se\ d it charges due under the

Noté; thitd, t6 amounts d WWWW‘K’E’ . e.

This Document is the property of
the Lake County Recorder!

'4, Charges; Lie Borrower shall pay all taxes, assessments, charges, fines and impositionis attributable to the
Property which may attain pricrity over th y-Instrt and lea: yments or ground rents, if any,
Borrower shall pay-these obligations in thie manner provided in paragiaph 2, o not paid in that manner, Borrower shall
pay.them on time directly to the person owed payment. Borrower shall promptly furnich 1o Lender all notices of amounts
to.be paid-under this paragraph. i Borrower makes (hiese payments directly, | r.shall promptly. furnish to Lender
reccipts cvidencing the payments.

Borrower shall promptly discharzc any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to thie paymentol the obligation secured by the licn in amanner acceptable to Lender; (b) contests in good
faith the lici by, or defer1's against enforcement of the lien in, legal proceedings which in the | ider’s opinion operate to
prevent the enforcement of: the lien or forfeiture of any.pavt@iahe Property; or (c) sccures from the holder of the lien an.

agreement satisfactory (o Lender subordinating the lieh terdhisSecizity Instrument. If Lender defermines that any part of
the Property is-subject (o s lien which may attaiisizionity over B4& Security Instrumen!, Lender may. give Borrower a.
notice identifying the li rrower shall satisfy Gifien ori(ake oné 61 more of the actions ‘th above within 10 days-
of the giving of notice.

5. f{aurd Insu rrower shall keen thes improvements now existing ¢ -erected on the Property:
‘insured against loss by | cluded within (ke tcrm Vettended coveragc o azards for which Lender
irequires insurance. Th {_be ‘maintained e the"amounts and (o at Lénder requires. The
‘insurance carrier:provi s| je ‘oval: which shall not be-

~unreasonably withheld. . -
All insuraincé policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

Lender shall have the right to hold the policies and.renewals. If Lender requires, Borrower. shall'promptly give to:Lender
all receipts of paid premiums arid renewal notices. In the event of loss, Borrower shall give prompt notice to the instrance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, = ,

Unless Lender and Borrower otherwise agree in writing, insurance proceéds shall be applied to restoration or repair.
of the Property damaged, if the restoration or repair is economically feasible and Lénder's security is not lessened. If the
‘restoration or repair is-not economically feasible or Lénder's security wold be lesseriéd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then die,. with any excess-paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs 1-and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquircd by Lender, Borrower’s right-to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. : ‘

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property.to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if. Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails.to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly aftect-

" Lender's rights in the Property (such as a proceeding in bankrupjcy, probate, for:condemnation or-to enforce. laws or
regulations), then Lender may do and pay for whatever is necessary to protect thie value of the Property and Lender's rights
in the Property. Lender's actions may-include paying any sums secured by a lien. which:has priority oy;n}his;.Squgit*
Instrument; appearing in court, paying reasonable attorneys’ fees-and entering on the Property to make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so. N ,

Any amounts disbursed by Ln_dger under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from-Lender to. Borrower-
requesting payment; :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

'If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resporid to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t6 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by. this- Security Instriiment granted by Lender to any successor in-
interest of Borrower shall-not operate to release the liability of the original-Borrower or Borrower's successors in interest:
Lender shall not be:required to commence proceedings against any.successor’in iiniterest or refuse to éxtend-time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
.b‘{,‘l"‘é,m&@?! Biotf,o“;f B s sucgessors in i Any fort e sing any right of remedy
shall'not be a waiver of « i any right or remedy,

11, Succeéssors ,;ﬂﬂbﬁﬂhﬁ:ﬂiﬁﬂ&m .
this Security Instrumen
of paragraph:17: Borron
Instrument but doés no u

; q 1ants and agreements of:

and benefit the su i f er ang subject to the provisions

et ﬁmﬁmﬁmm. ho co-signs this Security

tie Note: (a) is co-signing this Security Instrument ony-( tgage, grant and convey

tl':at'Borrowcr':;i’ntt,ére;l th ’Ellnmmacummtgmthmpyopmm. his not sonsnllg obligated to pay

the sums secured by:this Sccurity Instrument; an rees thatdender ay other Borrower may agree to extend;-

modify, forbear or make any accomﬁgg%ﬁ%ﬁm%gggomﬁﬁﬁty Instrument or the Note without:
that:Borrower's consent ,

12.. Loan Charges. If the loan secu curit; ument is (0.8 law which sets maximum loan:
charges, and' that:law is finally intérpicted so thatithe intcrestor other loan charges collecied or to- be:collected in:
connection. with the-loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amiount.
necessary to reduce the charge to.the permitted limit; and (b) any sums already collected from Dorrower which exceeded:
permitted limits will.be rcfunded to Borrower, Lender may choose to rmake this refund by reducing the principal owed-
under the Note or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be tréated as a
partial prepayment without any p ient charge under the |

"13. Legislation Affecting Lender's Rights.  If enactmient or expiration of applicable laws has the effect of:
rendering any provision of the Note or this Security Insizumientunenforceable according to its tcrms, Lender, at its option,
may require immediate payment in full of all sumsSsciized Sy s Security Instrument and ray invoke any remediés
permitted by paragraph 19..11 Lender exercises thig:oition, Lender5z!l take the steps specified in the second paragraph of.
paragraph 17. ~

14, Notices. / >« to Rorrower pravided forinthis Security Instrument ! ven by delivering it or by
mailing it by. first:class > applicable law’requires useof another mettiod shall be directed to the
Property- Address or ar ss Borrower designtas %y notice to Lender, Lender shall be given by
first class mail to Lende 1 hercin or any othier'address Lender desi lo Borrower. Any notice'
provided for in this Securit; i given jo - when givenas provided
in this paragraph. '

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the'law of the
jurisdiction‘in which the:Property is-located. In the event that any provision or clause of this Security Instrument or.the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can-be given effect-without the conflicting provision: To this end the provisions of this Security Instrument and the
Note are declared to be severable, . .

16. ‘Borrower’s Copy.. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument..

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any-part of the Property or any.
interest in it is soldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums
secured by this Security. Instrument, However, this option’shall not be exercised by Lender.if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

'If: Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. ‘If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such olhc.:r pe[iod as
applicable law may-specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender-all sums which then would be'due under this Security Instrument and the Note had no.acqclc;athn
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrcfi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as-Lender may.
reasonably require to assure that the lien of this Security Instrument, Lender's rights in thé Property qnd Borrowgr's
obligation to pay the sums secured by-this Security Instrument shall continue unchanged. Upon: reinstatement:by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenarit and agree as follows:

19. Acceleration;- Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraphs 13 and 17
unless applicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccurcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may forcclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fces and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage (hc Property and to collect the

-rents of the Property including those past due. Any rents collected by Lender or the receiver shall be npphcd ﬁrsl to

payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums sccured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants: and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[0 Adjustable Rate Rider ] Condominium Rider (] 2-4' Family Rider
[C] Graduated Payment Rider [0 Planned Unit Development Rider

[ Other(s) fsp Document is
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By SIGNING B:(0w; Borropyea mé@gﬁmjpméﬁgxﬂgﬂcovenam sntained:in this Security
Instrumient and in‘any rider(s) executed by garrowcran recorde
. / J/

P e
TIWI CA] ER

0@ R °Z/ p“’ .222« uo(Seal)
\T I, CART —Borrower

smsngs(Seal)

D]
188800000 L] . 11} L1 (sea')
CEE20000000000T1000000000000000000000¢ | L] ’ seal
| (' )
STATE OF INDIANA, ' Cout
On. this/ [21 t s . day of February 1991 | before me, the undcrsigncd a
Notary Public in and’ {qr .f,and County, personally appeared  Rs. Timothy Catter
- ,( -a , and acknowledged.the éxecution'of the foregoing. instrument.
Wltnes§ tps’ yauy aﬁol’)‘lclal seal,
o -,
My-Comtpisspon explrycs. -21-92 e £ A
o M .:‘ * ‘./l L) [] . . ll.’ ...................... e L]
RESIDENT OF ‘Poiter  OOUNTY Notary Public = Margaret E. Lawhead
This-instriment was prepared-by: DANIEL W. MOSER, VICE PRESIDENI‘
State of Indiana, Lake "’ County ss:

On this l4th day of February, 1991, before me, the undersigned, a Not:ary,.Public in
and for said county, personally appeared Diane L Carter, and acknowledgedvthe
execution of the forgoing instrument. / : \ / ,’

\

witness my hand and official -seal.

"
My commission expires: 4/16/94 c*& “","-'.r": _
Resident of Lake County i k7'7’7 4@2.6 K N

KIM M GOLEC .z~ LI ‘-.3¢ a8

0 &\-N' . :': 9';\"\"‘ .":
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reguesting payment..

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the nrmcnpa} of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground, rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fl{llds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
:Lcnc!cr may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a * '

3. Applicati il ARl : e ceived by Lender und
paragraphslp:n:g S?l';l(l £s Jlnﬂmgmm Recond, :te::;iarge’; dsg u:l;i::" tl::
Note: third, to amounts d W@tFFIﬂrﬂdﬁ' N 1e.
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4. Charges; Lie Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which<may attain priority_over this Security Instrument, and leaschold payments or.ground rents, if any.
Borrower shall pay these obligatioris in the manner provided in paragraph 2, or if'not paid in that manner, Borrower shall
pay them on time directly o the person owed payment. Borrower shall prompt!y furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ind manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of anyspiatt 6f'#iie Property; or (c) secures from the holder of the lien an

agreement satisfactory 10 Lender subordinating the fiew-to this Seovicity Instrument. If Lender determines that any part of
the Property is subject lien ‘which may attainjpriority overthis-Security Instrument, Lender may give Borrower a
notice identifying the lic rower shall satisfy thelien er take oneier more of the action rth above within 10 days
of the giving of notice.

S. Hazard Insu rower shall kecp/thejriprovemerits now existing r erected on the Property
insured against loss by fi tuded within thie¥eony (esiended cover: 1azards for which Lender
requires insurance. Thi be maintained in the amounts and f 1at Lender requires. The
insurance carrier providing the insurance s hall be chosen by Borrower subject to Le pproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons.the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s. Rights in the Property; Mortgage Insurance. "* If Borrower. fails-to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that-may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate; for. condenination or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured-by a lien which has priority over this Security
Instrument, appearing in.court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may, take action under this Ex:radgraph 7, Lender does not have to do so. L o

'Any amounts disbursed by:Lender under this paragraph 7 shall become additional debt of Borrwer secured by this
Security. Instrument.-Unless Borrowér,and Lender h"i‘i

ecuri I ree to other terms of payment, these amounts shall bear interest from
the_ date of disbursement at: the:No te and ‘s

“ K
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I be. payable, with interest, upon notice-from Lender. o Borrower' . ;.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instiument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for.the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicablelaw. . . ... .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any. part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower-and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

<~ Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the'due date of thi¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
.-10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowe ising any right or remedy

shall not be a waiver of ¢ X 8 QW ; =n,

) .- 11, Successors Zound; Joint and Several Lia tyl;' §o-s.~ nants and agreements of
this Security Instrumen % iBg ofLedeg el , subject to the provisions
of paragraph 17. Borroy ¢ ,‘tmrmmlﬂxmf&m Any Box vho co-signs this Security
Instrument but does not exeet . i igoi i i qﬁw 10 mortgage, grant and convey
that Borrower's interest in e’gﬁ?\ﬁ geﬂ:fz&g%‘l! t%:‘s'?guﬁt}y trum t;‘(&g is not.personally obligated to pay
the sums secured by this Sceurity ln!litﬁl&@lﬁe agfeaiiial ieasenisla atly other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent

12, Loan Charyg If the loan secured by this-Security knstrument is subject to a law which sets maximum loan
charges, and that-law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already coiliected from HBorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refiind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noic.

13. Legislation Affecting Lender's Rights, I1f enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumend Unenforceable according to its tcrms, Lender, at its option,
may require immediate payment in full of all supigisecured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises thiseption, 1.endsr'shzll take the steps specificd in the second paragraph of
paragraph 17. c ,

14, Notices, / to Borrower provided farinthis Sezurity Instrument iven by delivering it or by
mailing it by first class applicable law ‘seghwesciuseiotanother metho : shall be directed to the
Property Address or ar Borrower desigfiniesibyiotice to Lendes Lender shall be given by
first class mail to Lende e | to Borrower. Any notice

provided for in this Security instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrcgj in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all eapenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(O] Adjustable Rate Rider - (] Condominium Rider [ 2-4 Family Rider —

() Graduated Payment Rider ] Planned -Unit Development Rider

[ Other(s) [sp Documentis
NOT OFFICIAL!

This Document is the property of

By SIGNING BrlLow, Borrowkrendecpls @ e teomschnd lcovenants contained in this Security
Instrument and in any ridef(s) executed by Borrower and recorded with it.

A\
\
\

P AN <ol @ T S (Seal)

—Borrower

DIANE CARTE ~—Borrower
................................................. seoseisotesvonsarsssssrorssssssnsessss(O€AN)
~—Borrower
.................................................... resrennsnsennens(Seal)
~-Borrower
STATE OF INDIANA, C
On :tliig;/'.'.;;gl'@ﬁ.," . day of February 1991 | before me, .the undersigned, a
Notary .Public in any {gjf‘-g'ai'd County, personally appcared R Timothy Carter
N e '-.‘( , and acknowledged the execution of the foregoing instrument,

- . % _/."4“
L S T
~Witnjes$-.m:/.hanj akad bfficial seal.
R DR A A b o ‘

D2 kel

My Commission expires: §.21-92 . £ / ¢
o o B MR oy e Margaret B, Ldvhead
RESIDENT OF ‘ Porter _ COUNTY otary Public
This-instrument was prepared by:  pDANIEL, W, MOSER, VICE PRESIDENT

State of Indiana, Lake County ss:
On this l4th day of February, 1991, before me, the undersigned, a Notar‘g;.l.’.ublic in
and for said county, personally appeared Diane L Carter, and acknowle!c}ged ithe

execution of the forgoing instrument. .

+

vty

witness my hand and official seal.

My commission expires: 4/16/94 OK(I , ‘
Besident of Lake County { J 4. ® L/? 7/
KIM M GOLEC :




