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SC/18 L . BANK OF HIGHLAND/3224333
THIS MORTGAGE ("Sccurilglstrumcm") 1N given on FEBRUARY 15 . ...iiiiiiiiieriiiiinns ,
19.91...... The mortgagor is PANIEL, Ro HESTER AND KAYLEEN M, HESTER, HUSBAND AND WIFE
.......................................... ("Borrower™). This Security Instrument is given to BANK OF ...
HIGHLAND ..ottt e s , which is orﬁanizcd and existing
under the laws of . THE, STATE.OF, INDI2MA . ............. , and whose address is 2611 HIGHWAY AVENUE,
BIGHLAND ;. TN .. 8832 . i iti ittt et etaunnesassesrens snensesssnssnssnssosssssosnosaosassnosas o er’).
Borrower owes Lender the grincipal sum of EIGHP . THOUSAFD N‘D m/lo0*******************&J{WA{ "
*'.*.*.".*.*,",**,.**'.A"*,'.k.*?.**** ............. Dollars (U.S. 580000°00 .......... ). This debt is pvidenced'by Iidrrower's' note
dated the same date a oA ( ), I les for , with the full debt, if not
. paid-earlier, due and | s %iment 18 T'his Security Instrument ﬁ
; secures to Lender: (a went of the debt evidenced by the Note, with ints; ‘enewals; extensions and
B modifications; (b) the % Nl@ﬁ]’?. @ FFI@I%{:}} X rotect the security of this ;
: Security Instrument; ¢he performance o Borrower.’s covenants and agreements unc Security Instrument and
the Note. For this purpose ’Ffm doboieresyraungags, glue pl‘opqmiyeiﬂf ~(ollowing described property. i
o Tndinas i
locatedin ... LAKE.. oo gy foate ‘County Recorder! R County,'Indiana: i
; ;
’ ‘LOT 37, T T T 15°FEET THERECE ;
K AND | THE: ORYd '5 FEET (F JOT 306, 1-BIOCK
' © 3 TN:WLSTPRIA, IN'TEE CITY:Cr-HAMMOIDy b5 PER ~ .
PIAT THERE(S , ‘RECORDED -INYPIAT BOCK '29¢F 1
IN THE OFFICE OF THE RECORDER OF IZKE COUNTY, INDIZIMA.
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Whi.éhhas“headdressof '7\516?'m‘“m;"5"0"""'0"'0"0'0"" l!mm' ''''' l{""ll"}.l.ll""
A 7T . .- {City]
Indiana ...46324. Bt ("Property Address");

TOGETHER WITH-all:the improvements now or hereafter erected on-the ‘property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. Ali of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that- Borrower is lawfully seised of the estate hereby conveyed-and has- the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances- of record.

Borrower warrants and:will défend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform- covenants for national use and-non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security. instrument covering real property. 9‘0
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If lender required mortgage insurance as a cordition of making the loan scecured by this Security In-
stcrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the.insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8.-Inspection, Lender or its agent may make reasonable entries upon and inspections of-the Property, Lender shall
give Borrower notice at:the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid‘to Lender. : '

In the event of a:total taking of the Property, the proceeds: shall:be applied to the sums secured by this Security

‘Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Prop erty, uiiless

Borrower and Lender otherwise agree in writing, the sums secured by this Sécurity Instrument shall be rediited by the amouint

of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before taking,

divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrawer.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10; Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortiz: 1y successor in interest of

Borrower shall not oper ki H ﬁt i léo epog Borg ; in interest, Lender shall
not be required to comm ARs agaast Mﬁ ﬁqﬁ Bafuse or payment or otherwise
modify.amortization of et ﬁ;rcu ' i;(‘ ﬁ asgn @fany de by the original Borrower
or Borrower’s succéssor e N a ncm 1‘?1 e I]Apiu!g ¥ hall not be a waiver of or
reclude the exercise of if bt gt semedy. .

P 11, Successors and A ﬂmﬂé&mm&n&!& l!i‘hﬂx}}!’&l%fgﬁt&' T coveaants and agreements of this.
Security Instrument shai! bind and begifis tm:@t;m mg:lfﬂf gatl Borrower, subject to the provisions.of
paragraph 17 Borrowe:'s Covenants and agreements shall | tiz'nt and several. Any Borrower who co-signs-this Security
Instrumént bit does fiot exécute the Note: (a) is co-signing this Security Instrument only to mort 20 e, grant and convey.that
Borrower's intefest-in'the Prope: ' the is Security Inscrumer ot personally obligated to pay the
sums secured by this'SecirityInscrdment; and (c) ngrees that Leaderand ‘any ot her Borrower may agree to extend, modify,
fotbédr or make- dnyvatcommodations with regard to thesterms of this‘Secucicy Instrument or the Note without-that
.Bortower's consent, - ‘ o

12. Loan Charges. If the loafisccured by «his Security Instrumcat is subject to a law which sets maximum loan
charges, and that law is finally intcrpresed sothatthe interest or ugherloanehar s collected ort e collected in connection
with the loan exceed the permitte sdthen: (a) any such loun chargeshall be reduced by the 2 mount necessary to reduce
the charge to the permitted limit; afidi(h) any sumsilready collected from Borrower which exceelcd permitted limits will be
refunded to Borrower. Lender may choose to make this zefendbizeducing the principal owed under the Note or by making a

. . A VUGS . .
direct payment to Borrower. 1a refund reduces prindipolsthie cadifition will be ereated as a partial prepayment without any
s : y ¥

prepayment charge under the Note. /3 ¢
13, Legislation . ing Lender's Rights3ienacanent of tapiration of applicablc t as the effect of rendering
any provision of the No Sccurity Instrumcathneaforceableaccording to its rerms at its option, may require
immediate payment in wms secured by this SzcivitydAstrument and oy ¢ remedies permitted by
paragraph 19, If Lender wption, Lender SHallsnRethesteps specificd in ragraph of paragraph 17.
14. Notices. Ar wer provided fOFRTRES Security Inst o 'en by delivering it or by
mailing it by first class n Pl | o edirected to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

~17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest.in it is sold or.cransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)-without“Lender's prior written consent, Lender may, at its option, require immediate payment in‘full of all:sums
secured by this Security Instrument. However, this option shall not be exercised by Lerider if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes su 1 action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e |
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insteument (but not prior to acceleration under paragraphs 13 und
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaule; (¢) a date, notless than 30 days from the date the notice is given to Borrower, by which the defauls must be cured;
and (d) that failure to cure the defavlt on or before the date specified in the notice may result inaccelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the none
existence of u default or any other defense of Borrower to aceeleration und foreclosure, I the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collece all expenses incurred in pursuing the remedies provided in this parageaph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on.
receiver's bonds and reasonable attorneys'-fees, and-then to the sums secured by this Security Instrument.

21, Reense. Upon payment of all sums secured by this Security Toserument, Lender shall release this Security
Im(runu-m without charge o Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider 0 2.4 Family Rider
0O Graduated | O R

0O Other(s) || Document iS

BY SIGNING BEI W NQT F Tc VEmIngs <o his Security Instrument
and in any rider(s) exec Borrowe r )rm ; I’e AL'

This Document z 1 NgE % (Seal)
the Lake Cou @M . —Borrower

';3?// "“”.’..z.l‘.""“)‘%.% !"Z.:Z'...........‘(Scnl)

YREEN ‘Me HESTER —Borrower

. ~ {Space Below This Line For Acknow!edgment]
S't;«"'r_lz‘dnmbl,m.«-.‘m o eaan i haabe s anntanna . anashanh . Ausans COUREY S

FEBRUARY
Onthls....lf'.l:] ......dayof seeensaanennnrnsnnnesrisarisiensusnnsiseeney 1900000, before me, the undersigned; a

l%’é% Kbg)uan Wﬂ“ﬁl id County, personally appca:ed DANEEL R, HESTER AND KAYI N, M‘ HESTER .

AT e v R Uy BN .........................,....,nndask*\owledged the execution of the foregoing instrument,
official seal. 3
eal - /\'
| ,Z /
My Com nss:orrexpxre' .....41., W
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Type or Print Name
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/"; . ",,.-'f',Q:‘«‘ Resident of ... BAKE e, County, Indiana
-5/1'."‘":'--.‘;-. ¥
This .n;;’,;.;:e;;;;‘.s prepared by: . WALTER BANKE, ASSISTANT VICE PRESIDENT . . .
{name)
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