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BANK OF HIGHLAND

MORTGAGE 3224139/TS-ps

THIS MORTGAGE ("Security Instrument™) is given on EEBRUARY. 12,

1991...... The mortgagor is BABOLD, . J... BAXTER, AND PEQGY., B,. . BAXTER,. . HUSBAND . AND. . RIFE.............
e e, +. ("Borrower™), This Security Instrument is given 1o BAVK.OF..............0.
HIGHLAND......ooviivieinieiniinieieiinne it R, . , which is organized and existing
under the'laws of THE, STATE. OF. . INDIANA............... , and whose address is 2611, BLGHWAY. AVENVE,.......
HIGHLAND, .IN...H6322.............. PRI TSI LT ITr ververer ey sesats esveseiss ..;"I.endcr").
Borrower owes Lender the J:rincipnl sum of FIETEEN. THOUSAND, AND, NO/10pRREnEEaRRERIRARRRRNRURS
bbb Add b ol S Dollars (US. $15,000.00......... ). This debt is evidenced by Borrower's note
dated the'same date as P

with the full debt, if not

paid-earlier, due and p: ) ]?Hcﬁm .. . his Security Instrurient
secures to Lender: (a)  of.che debt evidenced: Mx}ﬁim ag newals, extensions and
modifications; (b) the | f NQTWQFF jﬂ{ﬂ{tx Aim rg rect the security of chis
Security Instrument; ar ¢ performance of Bor 's COV nis und Security Instrument and
the Note. For this purj

4 o Biergldep {ollowing described property
located-in ....LAKE:.. .. g mmﬁsﬁ‘h@ijm&pﬁyﬂ“f

Iy sessmmriegases seve 500000 00310000N00000000Y reeeens C (.l di .
thé Lake County Recorder! ounty, Indiana

LOT 388:IN NORTHGAGE 6TH ADDITI 3 TOWH OF DYER, AS.PER PLAT THEREOF, RECORDED
IN PLAT BOOK 42 PAGE 100} Lif THE'OFFICE OF THE RECORDER [OF LAKE COUNTY, INDIANA.
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which has.the address of TYLER AVEwcevvvnse Ciessierensntactssnnnnansiens DYER............ veseees I
850- TYLER. AVE~ (Street) v (City) '
Indiana .. T TT T I T T LT IIT . ("Property Address™);
B631% - i ot perty ;

TOGETHER WITH all the improvements now or hereafter erected on the. property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and addicions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the ‘Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againse all clims and demands, subject to any
etic. 1brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for- national use and non-uniform covenants with OO .
limited variations by jurisdiction to constitute a-uniform security instrument covering real property. )9

INDIANA—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC, 8T. CLOVD, MN 54302 FORM MD-14N 3299
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nore is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, togecher with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the:
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender arh
amount necessary to make up the deficiency in one or more payments as required by Lender. o

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

11 o " - S I - . (44

4. Charges; Liens. B hall payatt Tent {i itions attributable to the
Propcrty which may att W SQUTILY LISITUINCIHT, il iCugc! N d rents, ifﬂny. Borrower
shall pay these obligatio ef pry A BRnGR i in1! -rower shall pay themon:
time directly to the pers ment, Borrower shall promptly furnish to Lender o imounts to be paid under
this paragraph. If Borrc oS M)EE @tﬁ‘ iﬁ il}&i\f! 1§ nder receipts evidencing

the payments.

yBorrower shall prompi [ Mische ke engdiennehich fias phierip ovepsbis Sgcucief [ n::cument unless Borrower: (a)
agrees in writing to the pa ;ntofﬂm&!i tion sequred b t?fg" ina manger agceptable to Lender; (b) contests in good
faith the lien by, or deféndsagainst e ei:émﬁ :ﬁ:ﬂt}#ﬂ\. 3&9& gsrwhich in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the li his Security Tnstrument. 1f Lender determines that any part of the
Property is subject to a lien whichmay attain priority over thisSecurity Instrument; Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in th s and for the periods that Lender requires. The
insurance carrier.providing the insurance shall be chosen by Borrower subjeceto Lender’s approval which shall not be
unreasonably withheld. e

Allinsurance policies and renewals shall be acceticgte tolender and shall include a standard mortgage clause. Lender

shall have the right to hold<he policies and renewalsifLender reguizes, Borrower shall prompily give to Lender all receipts
of paid premiums and r 2l notices. In the eventsfiloss; Borr owesghall give prompt noi the insurance carrier and
Lender. Lender may ma Fof loss if not mad@promptiy-by. Bartower.

Unless Lender a ¢ otherwise agreainwriting, insursnce proceeds shal d to restoration or repair
of the Property damage ration or repairy§ ceppoticaiy feasible 1 'ty is not lessened. If the
restoration or repair is Iy feasible or Letider'sistcurity would be1 arance proceeds shall be
applied to the sums sec € ess paid to Borrower. If

Borrower abandons the Property, or does not answer within:30 days a notice from Lender chat the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procccd‘ing that may significantly nffcc} Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnationor to enforce l‘nw‘s or regulations), then
Lender may do and pay for whatever is necessary to protect the value of ti}e Property and Lender's rights in the Property.,
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, .these amounts shall bear interest frgm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




If- Lender required mortgage insurance as a condition of making the loan secured by. this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accardance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the -inspection.

. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this.Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of-the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

1fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender apd-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

..'10,- Borrower 'N‘q'_th Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

madification of amortiz. v his Securi 3 Iy successor in interest of
Borrower shalinot uper " OI tNE OTILINAI DOFTOWEBOL [T ininterest, Lender shall
not be required to comay ¥ énOMEnﬁslﬁm N or payment or otherwise
modify amortization 6f g by shis Seeurj 0t by teason of sy e by the original Borrower
or Borrower's successor N@ﬁc@ﬁﬁi&*&th ' hall not be a waiver of or

preclude the exercise of ght or remedy.

11, Successors and Assi JhdBiotddi gatnt aridSave sl ll‘ihﬁlplﬁlp(glﬂ?y BhEcoveoants and agreements of this
Security Instrument shall bindand bﬁé %@gs{g@ﬁ\é&gﬁ?&ipﬁ d Borrower, subject to the provisions of
paragraph 17. Borrowef's covenants and agreements sha joint and’seve aﬁhy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mort o ge, grant and convey that
Borrower's interest in the Propert ler the is Security Instrumen 10t personally obligated to pay the
sums secured by this Security Inscrumeni; and (¢) agrees that Leaderand any other Borrower may agree to extend, modify,
forbear or make any. accommodations with regard to the rerms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loansccured by this Security Instruiment is subject to a law which sets maximum loan
charges,and thac law is finally integpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits,then: (a) any such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permitced limit; and (b) any sums aiready collected from Borrower which exceeded permiteed limits will be
refunded to Borrower. Lender may choose to make this refunityreducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces principol,theriduction will be treated as a pariial prepayment without any
prepayment charge under the Note.

13, Legislation / wg Lender’s Rights I enucemént orexpiration of applicable s the effect of rendering
any provision of the Not sccurity Instrumentunenfoiceableaceording to its terms, | 1t its option, may require
immediate payment in sums secured by<this Sccutity instrument and may remedies permitted by
paragraph 19.If Lender ption, Lender'shattrakethesréps specificd in agraph of paragraph 17.

14, Notices. An wer provided forinehiss Security Instrus =n by delivering it or by
mailing it by first class N directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Inscrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

~17. Transfer of the Property or.a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it issold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgmentc enforcing this Security Instcument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
‘ breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides atherwise). The notice shall specify: (a) the default (b) theaction required to cure the
‘ default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may resultin acceleration of the sums
‘ sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Peoperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
‘ existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Leader at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in puesuing the remedies provided in chis paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Insteument.

21, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
Instrument. { Check applicable box(es) |

0O Adjustable Rate Rider O Condominium Rider (3-2-4 Family Rider
0 Graduated Payment Rider [ Planned Unit Development Rider
0 Ocher(s) |st D "
ocument
BY SIGNING BEL :¢ accepts and agrees to the terms am’c%ven\ X his Security Instrument

and.in any rider(s) exec o N@P@F&CI
This Document @) - g ;"""""""';héf:ﬁ&!,).

the Lake Co w 2o e T
‘@Qm D (Seal)

~Borrower

~——— [Space Below This Line Far Acknow/edgmant]

STATE OF INDIANA, LAKE, .0 e iiine o iveean o coeenns County

On this .. L2TH . ......dayof ..FEBRUARL........cccovviiiniiiiiiinnnny 19.91., before me, the undersigned, a
Notary Public in and for said County, personally appcggiﬁk’ﬂ@}zg. J... BAXTER ,AND, PEGCY. B.. BAXTER...........

YER’S ; -
ereraererneeeneeneesire i ineeaneennaeaieenneees it ind aFknowledged the execution of the foregoing instrument.
SN e

SO

& 2
WITNESS my ha hofficial seal. ;::{_f <k
R g !
il TN, e 3
o G,
My Coffufiission expiré ,,
AN e " /
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:,,,..9_ £e f‘\‘ /\l;' V -y . ...u--..-...n.nmn«.{ T e P'ntN men..nu-“.-un----.-.---
T oageilfe ',~5.;. St ype or Pr a
r_.( ,.~frt.-‘;‘:qa},v‘k R R
" e S RS- Resident of .....JBKE.......c.voereeerveneeernnnenes County, Indiana
e e Wreean J':V}*?f
/'. NP t“."':{‘.':':.
Tmé'ggs,;);'\;@ggrqga;prepmdby:....BRU.CE..E....LEEB...BRESLDEN(?‘E&{(;’...........................................
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