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91008951 REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That I/?UIS VIDAL and UBAIDINA E. VIDAL,
—Husband and Wife, /

(the “Mortgagor”) of __Lake County, State of _ 10dana  MopmGAGE_

AND WARRANT___ to JOHN VIDAL, 2605 Knollwood Drive, Crown Point,

(the “Mortgagee”) of __ Lake County, State of __Indiana, the

following described real estate in Lake County, Indiana:

Iot Two (2), Block Three (3), Park View, in the City of Crown Point,
as shown in Plat Book 27, Page 67, in Lake County, Indiana.
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(hereinafter referred to as the “Mortgaged Premiges”) together with all rightd,. privileges, inter-

ests, easements, hereditaments, appurtenances, fixtures and im ovements now or hereafter ‘be-.
longing, appertaining, attached to, or used in connection with, the Mortgaged Premises,.and all
the rents, issues, income and profits thereof.

This mortgage is given to secure the performance of the provisions hereof and the payment -of
a certain promissory note (“Note”) datest . Xebl 2651991 | in the principal amount of

TWO_THOUSAND AND. NO/100 =727 Dollaraa($2,000.00 ) with interest as therein
provided and wi sl maturity dateler ..Japuan/ ¥, 2000 ) .
Said princip st are payable as foilowss Interest i nually at the
rate of (10%) on themanpaid balarnce; rest, principal
payable Y 2

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:

1. Payment of Indebtedness, The:Mortgagor shall pay when due:all indebtedness. secured -by this
mortgage, on the dates and in the-amounts, respectively, as provided in the Note or in this

mortgage, without relief- from valuation-and:appraisement.laws, and" with attorneys’ fees,
2, No Liens. The Mortgagor shall not permit any lien of mechanics or materialmen to attach to

and remain on the Mortgaged Premises or any part thereof for more than 456:days after re-
ceiving notice thereof from the Mortgagee.

3, Repair of Mortgaged Premises; Insurance. The Mortgagor shall keep the Mortgaged Premises in
good repair and shall not commit waste thereon. The Mortgagor shall procive and maintain in
effect at all times adequate insurance in insurance companies acceptable to the Mortgagee
against loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm
or other such hazards in such amounts as the Mortgagee may reasonably require from time to
time, and all such insurance policies shall contain proper clauses making all proceeds of such
policies payable to the Mortgagee and the Mortgagor as their respective interests may appear,
All such policies of insurance shall be delivered to and retained by the Mortgagee until the
indebtedness secured hereby is fully paid.

4. Taxgs and

Assessments. The Mortgagor shall pay all taxes or assessments levied or assessed
dox ises, y part thereof, as and when the same become due and
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6.

7.

Default by Mortgagor; Remedies of Mortgagee. Upon default by the Mortgagor in any payment
provided for herein or in the Note, or in the performance of any covenant or agreement of the
Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be
adjudged bankrupt, or if a trustee or roceiver shall be appointed for the Mortgagor or for any
part of the Mortgaged Premises, then and in any such event, the entire indebtedness secured
hereby shall become immediately due and payable at the option of the Mortgagee, without no-
tice, and this mortgage may be foreclosed accordingly, Upon such foreclosure the Mortgagee
may continue the abstract of title to the Mortgaged Premises, or obtain other appropriate title
cvidence, and may add the cost thercof to the principal balance due,

Non-Waiver; Remedies Cumulative. No delay by the Mortgagee in the exercise of any of his
rights hereunder shall preclude the exercise thereof so long as the Mortgagor is in default
hereunder, and no failure of the Mortgagee to exercise any of his rights hereunder shall pre-
clude the exercise thereof in the event of a subsequent default by the Mortgagor hereunder.
The Mort%ilgee may enforce any one or more of his rights or remedies hereunder successively or
concurrently,

Extensions; Reduclions; Renewals; Continued Liability of Mortgagor. The Mortgagee, at his
option, may extend the time for the payment of the indebtedness, or reduce the payments there-
on, or accept a renewal note or notes therefor, without consent of any junior lien holder, and
without the consent of the Mortgagor if the Mortgagor has then parted with title to the Mort-
gaged Premises. No such extension, reduction or renewal shall affect the priority of this
mortgage or impair the security hereof in any manner whatsoever, or release, discharge or
affect in any manner the personal liability of the Mortgagor to the Mortgagee,
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IN WITNESS WHEREO}", the Mortgagor has exccuted this mortgage, this 429Ul day of February

1991 w » )
: - // , % A/é
Signature % Signature Z °4/‘/"“’~ f &f/
Printeq _LOULS. Vidal ‘ printeg _ UPaldina E. Vidal
Signature — Signature
Printed Printed
STATE or INDIANA }ss
COUNTY OF LAKE '

Before me, a Notary Public in and for said Countly and State, personally appeared

Louis Vidal and Ubaldina E. Vidal, Husband and Wife,

who acknowledgoed the execution of the foregoing mortgage.

Witness my hand and Notarial Seal this 26th day of February , 10 91
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9. General Agreement of Parties, All rights and obligations. hereunder shall-extend to and be bind-
ing upon: the several heirs, representatives, successors and assi%l;s of -the parties to this mort-
gage. When'applicable, use of the singular form-of any word»also:shall mean:or apply to the
plural- and masculine formishall mean: and apply to the feminine or-the neuter. The titles of the
several paragraphs of this mortgage are for convenience only and do not define, liniit or con-
strue the contents of such paragraphs,
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IN WITNESS WHEREQY, the Mortgagor Haw jexecuted (hiE rortguge, this 20t of _February

109 N . y

Signature —% s 'Q_.____ Signature _7 A ~4"é‘é

Printed Iouis Vidal . S __ Printed / . L

éléhn(urd' . i Signuture

Printed Printed

STATE o INDIANA }ss-

COUNTY OF LAKE o

. Default by Mortgagor; Remedies of Mortgagee. Upon default by the Mortgagor in any payment

provided for herein or in the Note, or in the performance of any covenant or agreement of the
Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be
adjudged bankrupt, or if a trustee or receiver shall be appointed for the Mortgagor or for any
part of the Mortgaged Premises, then and in any such event, the entire indebtedness secured
hereby shall become immediately due and payable at the option of the Mortgagee, without no-
tice, and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee
may continue the abstract of title to the Mortgaged Premises, or obtain other appropriate title
evidence, and-may add the cost thercof to the principal balance due,

Non-Waiver; Remedies Cumulative. No delay by the Mortgagee in the exercise of any of his
rights hereunder shall preclude the exercise thereof so long as the Mortgagor is in default
hereunder, and no ‘failure of the Mortgagee to exercise any of his rights hereunder shall pre-
clude the exercise thereof in the event of a subsequent default by the Mortgagor hereunder.
The Mortﬁzgee may enforce any one or more of his rights or remedies liereunder successively or
concurrently,

Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The Mortgagee, at his
option, may extend the time for the payment of the indebtedness, or reduce the payments there-
on, or accept a renewal note or notes therefor, without consent of any junior lien holder, and
without the consent of the Mortgagor if the Mortgagor has then parted with title to the Mort-
gaged Premises. No such extension, reduction or renewal shall affect the priority of this
mortgage or impair the security hereof in any manner whatsoever, or release, discharge or
affect in any manner the personal liability of the Mortgagor to the-Mortgagee.

Before me, a Notary Public In and for said Countly and State, pcreonally appeared

Louis Vidal and Ubaldina E. Vidal, Husband and Wife,

who acknowledged the execution of the foregoing mortgage.

Witness my hand and Notarial Seal this 26th day of Febnla‘ry , 19 9
vy
Signature 44 ;{" £
Pr]nted mrc Hc D01131dq0n
- NOTARY PUBLIC
My commission expires .
3/26/93 County of Residence: Newton
This instrument was prepared by Marc H. Donaldson , altorney at law.
Return "to-
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