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"This mortgage made and entered into t.!u}( 267 duy ot\F EGRUANY

99/ by and between EUGENE ‘BURCH'amd AVA -NELL BURCH, husba d wife,
(hereinafter referred to as mortgagor), ind the Administrator of the Small Business Administration, an agency of the

Government of the United States of America (hereinafter referved to as mortgagee), who nmnuim an office and
place of business at Post Office Box 12247, Birmingham, Alabama: 35202-2247

WimasseTH, that for the consideration hereinafter stated, receipt of whxch is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property situated and being in the County ol LAKE,

Sute of INDIANA

Lot Nine (9), as marked and laid down on the recorded plat of Resubdivision of
Lots 24 to 41, in Block 8, in Wicker Park Manor, a subdivision in the Town of

Highland, Lake County, Indiana, as the same appears of record in Plat Book 29,
page 98, in the Recorder s Office of Lake County, Indiana.
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Together with and including all buildings, all 6xtures including but not limited to all plumbing, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor hereby
declaring that it Iy intended that the'items herein enumerated' shall be. deemed to have been permanently in-
stalled as part of the realty), and all improvements now or hereafter existing thereon; the hereditaments and
appurtenances snd all other rizhts thereunto belonging, or in anywise appermmng. and’the reversion and re-
versions, remainder and remainders, all rights of redcmphon. and the rents, issues, and pmﬁls of -the sbove
describied property (provided, however, that the mortgagor shall he entitled to the possession of said property
and to collect and retain the rents, issues, and profits uniil default hereunder) To have and to hold the same

unto the mortgagee and the successors in interest of the morlgagee forever in fee simple or such other estate,
if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and coovey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds

himself and his successors in interest 10 warrant md defend the titls aforesaid thereto and every part thereof against
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated February 13, 1991

v
in the principal sum of $85,400.00 .signed by Eugene Burch and Ava Nell Burch Q.O
in hehalf nf themselves d\

, incorporate
ng d ] by Mortgagee. The obligation hereby secured matures
hﬁf?ﬂyhﬁﬁf‘? s AR RRAL THIRTY (30) years from date of the note.
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© or extension of the ti ,ent of the indebiedness evidenced by said »

1. The mortgagor covenants and agrees us follows:

¢ He will promptly pay the indebtedness evidenced by said promismsory note at the times and in the
manner therein provided

b, He will pay all taxes, asscssments, water rates, and othé governmenta] or municipal charges, finea, or
impositicns, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said mortgagee.

c.'He.will pay. such expenses and fees as-may be incurred in the protection and -maintenance of said
proparty, including -the fees of any attorney employed by the mortgagee for the collection of any or.sll of
the indebiedness hereby secured, or for {oreclosure by mortgagee’s sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys' céa reasonably incurred in any other way shall be
paid by the mortgagor. .o

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its suc
ceasors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the property heuimbovg'dmribed rnd all property acquired by
it after the date hereof (sl in {orm satisfactory to mortgagee). Furthermore, should mortgagor {ail to cure
any default in the payment of -a prior or inferior encumbrance on the property described by this instrument.
mortgagor hereby agrees to permit mortgagee to cure such default. but mortgagee is not obligated to do sa:
and such advances shall become part of the indebtedness sccured by this instrument, subject Yo the same
1erms and conditior

ng any postponement
te or any part thereol
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mortgagee may fromy limé 1o time requige o the improuements now + an said property, and
will ;u; promptly whea due m‘)ﬂ;ggamléne SELL R 8l be carried in compui‘i’a l:eeepuhle
1o mortgagee and the policies and repewals thereof ahall be held by mortgagee u have attached thereto
Joss payable clamses in faver of and ia {omm aces ab)e mortga vent of 1o, mortgagor will gve
immediate notice in writing to mortgagee, anc MOrtgagce may sake praof of loss il not made promptly by
mortgagor, and each injuranec conipany cone 1ed is bereby authorized and dirccted make payment for such
loss directly to mortzagee instead of 1o MOriFAgOr AR MOTIEALCS joint!yyand the insurance proceeds, or any
part thereof, may be applicd by mosgagee its opticn either to the reduction ol the indebiednem hereby
secured or to the restoration,or repiir of the property,c 5ed or dcoiroyed. In event of foreclosure of this

mortgage, or other transfer of title 10 said property in extinguishment of the indebiedaess secured hereby, all

right, title, and intecest of the morigagor i:;.;shlf.xd»‘fﬁ.ﬁf,'fip;urmee policies then in force aball pass to the

purchaser or mortgazes or, at the option of the mortgages, fmay be surrendered [or s refund,
g- He.will kee uildings and othzp im1prow’emcnii on said property 7 repair and condition?
will permit, comm 'sc na waste, iropairment, daterioration ol ) or any part thereof!

in the event of:fai rortpagor to Keep EhecBuildings on said those erected on said
: prgmilu‘ or impro in 7ood repaiflie mortgagee may irs as in its discretion it
may deem necessary for ihe proper preseivation Lhcreots an nd every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will-not voluntarily,create or permit 1o be created against the property subject to this mortgaze
any:lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee: and [urther, he will keep ind maintain the same [ree from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected-or to be erected on
said’ premises.

i. He will ot rent or assign any part of the rent of sajd mortgaged property or demolish, or remove.
or substantially alter any building without the written consent of the mortigagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgages, who may apply the
same to payment-of the instaliments Jast due under said note. and mortgagee is hereby authorized, in the
name of the mortgagor, to exccute and deliver valid acquittances thereof and to appeal from any such award,

k. The mortgagee shall have the right to inspect the mortgaged premises al any reasonable time.

2, Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured

Kereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, al the option of the
mortgagee or his assigns (it being agreed that the mortgagor.shall have such right until default), Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an amsignment of any rentals on said property to that extent.
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3. The mortgagor ¢ovenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable. and collectible without notice, at the
option of the mortgagee or assigns, regardlese of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

appraisement) :

(1} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first

court or otherwis
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giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced :by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behall of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitites and appbints the mortgagee or any agent or attorney of the
" mortgagee, the agent and attorney in fact of said mortgagor to make such recitals-and to execute said
conveyance and hereby covenants and agrees that the recitals 10 made shall be effectual to bar all equity or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

(111) take any other appropriate action pursuant to state or Federal statute either in state or Federal
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dischurge the indébtédness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes

and liens' and the costs, fees, and: expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any-covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Re

gulations of the Small Business Administration [13
C.F.R. 101.1(d)},

this instrument i¢ to be construed and enforced in accordance with applicable Federal law,

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining: provisions or portions of
this instrument.
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11. Any written notice to be issued to the mortgagor pursuant to the grovi:ionz g& t?in instrument ahall be ad.
dressed 16 the mortgagor at 2448 Maplewood Court, Highland, Indiana 2

and any written notice 10 be issued to the mortgagee shall
be addressed to the mortgagee at'P, 0, Box 12247, Birmingham, AL 35202-2247

IN Wrrness. Waeneor, the mortgagor has executed this

instrunient and the mortgagee has accepted delivery of
this instrument as of the day and year aforesaid.

EUGEMZ BURCH

N e 22000 4Ty e i

/iAVA- NELL BURCH

Execuited and dalivered in the presence of the fellewing witmesses:

¥
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L, the undersigned, = Notary Batikalis Qx@%{}’sﬁﬁc&ﬁg&{ in the State aforesaid,

do hereby certify that Eugene Burch and Ava Nell Burch . ,
personally known to me to be tha sa 1(s) s mame(s) _ ave = subscribed to
the foregoing instrument, .ppeared before me this d=v in parson and ‘knowledged
that _they signed, sealed and deliverad the said instrument as/their . . free and
voluntary act, for ths uses a purposcs thercin ser fort

Glven under my hand and notarial ceal this ”7_day FLEORYA, ZoA.D..l%ZZ .
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Name SMALL BUSINESS ADMINISTRATION

EUGENE BURCH AND AVA NELL BURCH
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