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MORTGAG!

NOTICE TO BORROWER: THE NOTE SECURED BY TRTS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES in THE INTEREST RATE. INCREASES IN THE INTEREST RATE

MAY RESULT IN HIGHER PAYMENTS. DECREASES, IN. THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MORTGAG! this 19TH day ef FEBRUARY. 1991, betwet E L. COLLARD
AND JOAN T. ( HUSRAND AN WIFE (hetetnafter refe s "Mortgagor'")
and the FIRS' K OF CALUMETACLIV~{hereinafter o as "Mortgagee").

WHEREAS, Mortgagor is indebted to iortgagee in tiie principal sum of FIFTY
EIGHT THOUSAND FOUR HUNDRED AND NO/100 DOLLARS, ($58,400.00), which indebtedness

is evidenced by Mortgagor's Note dated FEBRUARY 19, 1991 (hereinafter referred
to as the "Note"); and

WHEREAS, the Note provides for interest to be charged: on the balance of principal
remaining from time to time outstanding at a rate which shall be adjusted

at intervals of twelve months. The initial interest rate charged under the

Note for the first twelve months shall be EIGHT AND NINETY ONE HUNDREDTHS

percent (8.90%). During the remaining term of the Note, interest shall be
charged on the balance of principal remaining from time to time outstanding

at a rate equal to THREE percent (3.007) above the weekly average yield on

United States Treasury Securities adjusted to a constant maturity of one

year; and

WHEREAS, the Note provides for initial monthly installments of FOUR HUNDRED

AND SIXTY FIVE AND 70/100 Dollars ($465.70) on the FIRST of each month commencing
with MARCH 1, 1991 with the balance of the indebtedness, if not sooner paid,

due and payable on FEBRUARY 1, 2021.
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NOW, THEREFORE, Mortgagor to secure the payment of the Note with interest

thereon, the payment of all other sums with interest thereon advanced in

accordance herewith to protect the security of this Mortgage, and the performance

of the convenants and agreements of Mortgagor herein contained. Mortgagor

does hereby mortgage, grant, warrant, and convey to the Mortgagee the following '
described real estate located in the County of LAKE, State of INDIANA:

THE SOUTH 5 FEET OF LOT 12, ALL LOT 13 AND THE NORTH 20 FEET OF LOT 14, BLOCK
7, THE BALDWIN ADDITION TO GARY, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT
BOOK 10, PAGE 35, IN LAKE COUNTY, INDIANA.

Permanent Tax Number: KEY NUMBER 26-32-0009 0013

zgich has zt; © 0 B0) RANSAS PANEIUE, {HAMNO D, 16323 (herein
o NOT OFFICIAL!

TOGETHER with 211 THBitmpPoveusnainios a8 bapeafpaireyedted o0 or attached |

to the property, and aiih as qﬂ@fﬁ“ i APRVEERDANCES, xents royalties,
mineral, oil and gas r g‘gs gggepro ts?sgater, water rights, and all fixtures |
now or hereafter attached to the property, all of which including replacements

and additions thereto, shall be deemed to be and remain a part of -the property
covered by thid Mortgage' and all of the foregoing together with said property
(or the leasehold estate if the Mortgage is on a leascliold) are herein referred

to as the "Premiges."

Mortgagor convenants the Mortgagor is lawfully/seized of the estate hereby
conveyed and has theyright to mortgage, grant and convey the Premises, that

the Premises unencumbered and Mort#agar will warrant and defend generally
the title to the Premises againstyaiticiadise and demands, subject to any
declarations, essenments or restgiciions Iiaced in a schedv. exceptions

to coverage { 7 title insuraneée poliey inmsuring Mortreagc nterest in
the Premises. e f 3

IT IS FURTHER,UNBERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest
on the indebtedness evidenced by the Note, and late charges as provided in
the Note, and the principal of and interest on any future- advances secured
by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter
on the property which may become damaged or destroyed.

(b) Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and other
taxes and charges against the property, including those heretofore due, (the
monthly payments provided in the Note in anticipation of such taxes and charges
to be applied thereto provided said payments are actually made under the
terms of said Note), and to furnish Mortgagee, upon request, with the original
or duplicate receipts thereof, and all such items extended against said property
shall be conclusively deemed valid for purpose of this requirement.

-2-



Y e e mie S A—— . W P o S Sa—— .o - —

(c) Keep the improvements now existing or hereafter erected on the
property insured against loss or damage by fire, lightning, wind storm or
such other hazards, as Mortgagee may reasonably require to be insured against
under policies providing for payment by the insurance companies of monies
sufficient either to pay the cost of replacing or repairing the same or to
pay in full the indebtedness secured hereby, in such companies through such
agents or brokers and in such form as shall be satisfactory to Mortgagee,
until said indebtedness is fully paid, or in the case of foreclosure, until
expiration of the period of redemption; such insurance policies, including
additional and renewal policies shall be delivered to and kept by Mortgagee
and shall contain a clause satisfactory to Mortgagee making them payable
to Mortgagee, as its interest may appear, and in case of loss under such
policies, Mortgagee is authorized to adjust, collect and compromise, in its
discretion, sign, upon demand, all receipts, vouchers and releases required
of it by the insurance companies; application by Mortgagee of any of the
proceeds of such insurance to the indebtedness hereby secured shall not excuse
Mortgagor from making all monthly payments until the indebtedness is paid
in full. 1In the event of a loss, Mortgagor shall give prompt notice to the
insurance carrier and Mortgagee. Mortgagee may make proof of loss if not
made promptly by Mortgagor. All renewal policies shall be delivered at least
10 days before such insurance shall expire. All policies shall provide further
that Mortgagee shall receive 10 days notice prior to cancellation.

now,or(ii ag; . -yﬁmmmgn . provements
(e) K g, KMQ;E“QEE‘IQMGP\ ] ut waste

and free from any MERHNIRH ErRkhaT Jdehonelademop exfprocsly subordinated
to the lien hereole  ihe Lake County Recorder!

(£) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor dimi imp Its val y any act or omission
to act.

(g) Comply with al) requirements of law or municip@l ordinances with
respect to the Premises and the use thereof.

(h) Couply with the provisions ofjanyslease if this Mortgage is on.

a leasehold. S

(1) Pay the premiums forgahyrlife,.digability or other insurance if

Mortgagor she xocure contracisiof=insutén¢e upon his 1if | disability
insurance mak rigagee assipnee ‘thereupder. In s ind upon failure
of Mortgagor h ‘foresaid'premiumslduortgagf i ie premiums

for such insu add “said péym@n;#abé'the prine :edness secured
by this mortg paid 1in tl 1 inging the

amount of the monthly payments, uniess such change is by mutual consent.

() 1In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants creating
or governing the condominium, the by-laws and regulations of the condominium
and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or interest in

the Premises or any portion thereof or any sale, transfer or assignment of

all or any part of the beneficial interest in any trust holding title to

the Premises without the prior written approval of Mortgagee shall, at the
option of Mortgagee, constitute a default hereunder on account of which the
holder of the Note secured hereby may declare the entire indebtedness evidenced
by said Note to be immediately due and payable and foreclose this Mortgage
immediately or at any time such default occurs.

4, In the case of a failure to perform any of the covenants herein, or

if any action or proceeding is commenced which materially affects Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or

decedent, Mortgagee may do on Mortgagor's behalf everything so covenanted;
Mortgagee may also do any act it may deem necessary to protect the lien hereof;

and Mortgagor will repay upon demand any monies paid or disbursed, including
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reasonable attorneys' fees and expenses, by Mortgagee for any of the above
purposes and such monies together with interest theron at the highest rate
for which it is then lawful to contract shall become so much additional indebtedness
hereby secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not

It shall not be obligatory upon Mortgagee to inquire into
the validity of any lien, encumbrance, or claim in advancing monies as above
authorized, but nothing herein contained shall be construed as requiring
Mortgagee to advance any monies for any purpose nor to do any act hereunder;
and Mortgagee shall not incur any personal liability because of anything

it may do or omit to do hereunder nor shall any acts of Mortgagee act as

a waiver of Mortgagee's right to accelerate the maturity of the indebtedness
secured by this Mortgage or to proceed to foreclose this Mortgage.

otherwise paid.

5. Time is of the essence hereof, and if default be made in performance

of any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal thereof,

or if proceedings be instituted to enforce any other lien or charge upon

any of the Premises, or upon the filing of a proceeding in bankruptcy by

or against Mortgagor, or Mortgagor shall make an assignment for the benefit

of his creditors or if his property be placed under control of or in custody

of any court or officer of the government, or if Mortgagor abandons the Premises,

or fails to p
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of the Premises, including the expenses of such receivership, or on any deficiency
decree whether there be a decree therefore in personam or not, and if a receiver
shall be appointed he shall remain in possession until the expiration of

the full period allowed by statute for redemption, whether there be redemption
or not, and until the issuance of a deed in case of sale, but if no deed

be issued, until the expiration of the statutory period during which it may

be issued and no lease of said Premises shall be nullified by the appointment

or entry in possession of a receiver but he may elect to terminate any lease
junior to the lien hereof; and upon foreclosure of said Premises, there shall

be allowed and included as an additional indebtedness in the decree of sale

all expenditures and expenses together with interest thereon at the rate

of twenty percent (20%) per annum, or if said rate of interest is higher

than permitted by state law, which may be paid or incurred by or in behalf

of Mortgagee for attorneys' fees, appraiser's fees, court costs and costs

(which may be estimated as to include items to be expended after the entry

of the decree) and of procuring all such data with respaoct to title as Mortgagee
may reasonably deem necessary either to prosecute such suit or to evidence

to bidders at any sale held pursuant to such decree the true title to or

value of said Premises; all of which aforesaid amounts together with interest

-



as herein provided shall be immediately due and payable by Mortgagor in connection
with (a) any proceeding, including a probate or bankruptcy proceeding to

which either party hereto shall be a party by reason of this Mortgage or

the Note hereby secured; or (b) preparations for the commencement of any

suit for the foreclosure hereof after the accrual of the right to foreclose,
whether or not actually commenced; or (c) preparations for the defense of

or intervention in any suit or proceeding or any threatened or contemplated

suit or proceeding, which might affect the Premises or the security hereof.

In the event of a foreclosure sale of said Premises there shall first be

paid out of the proceeds thereof all of the aforesaid items, then the entire
indebtedness whether due and payable by the terms hereof or not and the interest
due thereon up to the time of such sale, and the overplus, if any, shall

be paid to Mortgagor, and the purchaser shall not be obliged to see to the
application of the purchase money.

7. Extension of the time for payment or modification or amortization
of the sums secured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the liability
of the original Mortgagor and Mortgagor's successor in interest. Mortgagee
shall not be required to commence proceedings against such successor or refuse
to extend time for payment or otherwise modify amortization of the sum secured
by this Mortgage by reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest.

8. Any J: g or remedy
hereunder or « : om}gﬂia ghal a waiver
of or preclud ' g ef ocurement
of insurance ¢ Ngmm?m%?ﬁ chaxy y Mortgagee
shall not be . ’Iihi§ Mostgepae'stiishhd o rogederatat ebtedness
secured by this ’rtgagﬁle Lake County Recorder!

9., All remedies provided in this Mortgage are distinct and cumulative
to any other right o edy is M 1ge or 'ed by law or equity
and may be exercised (concurrently, independently or successively.

10. The| covenants contained herein shall bind aad, the rights hereunder
shall inure to, the respective successors and assigns of Mortgagee and Mortgagor
subject to the provisions of paragraph J hereof., AlL covenants and agr.ements
of Mortgagor shall be joint and several.

WD e

11, Except to the extent anyﬁjéfiw‘fﬁnall be required under applicable
law to be given in another mannef,;any notife to Mortgagor shdll be given
by mailing su ¢ice by certifidd mailk addressed to Mortgs at the Property
Address or at the¥ address/aa ucrtgagor may desipgnat otice to
Mortgagee as ; herain and® any notice. 'fo Mortgage e given by
certified mai. scelipt requeﬁytﬁ co Mortgr e stated herein
or to such ot! 8 2 Mortgagor

as provided herein. Any notice provided for in this Mortgage snall be deemed
to have been given to Mortgagor or Mortgagee when give in the manner designated
herein.

12, Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay all
costs or recordations of any documentation necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in the
Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

14. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

15. If Mortgagor is a corporation Mortgagor hereby waives any and all
rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person,
except decree or judgement creditors of Mortgagor, acquiring any interest
in or title to the Premises subsequent to the date of this Mortgage.
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16. This Mortgage shall be governed by the law of the jurisdiction
in which the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid under applicable
law, such provision shall be ineffective only to the extent of such prohibition
or invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the
day year fiyst a ritten at Calumet City, Illinois.

. LA <, }m T Lotlad
BRUCE L. COLLARD JO T. COLLARD

STATE OF INDIANA )
) ss.
COUNTY OF LAKE

Document 1s

I, the un 1, o Notary Public in and for d in the State
aforesaid, DO c Nﬂi{%@\ﬁ]ﬂl@ﬁﬁd AR ILLARD, HUSBAND
AND WIFE perso y known to me to be the same person(s) wjoe me(s) are
subscribed to the foRapeidd AREUEARANE IS AMEPIOPEEEY M 1ig lay in person
and acknowledged that thggeqyyjmb(}eaigd;a]leigjtthggﬁ the said instruments
as their free and voluntary act, for the uses and purposes thercin set forth,
including the rclease and waiver of the right of homentesnd,

GIVEN under ‘my hand and notarial seal this 19TB day of FEBRUARY, 1991.
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