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~rWilliam F. Howes i M
H * [
‘Elleen Lynn Howes ' The First Bank of Whiting
15600 W. 88th Ave, . 1500-119th Street
Dyer, In 46311 Whiting, Indiana 46394
n/l - MORTGAGOR [o]
1" Includes each mortgagor above. “You” means the morgagggll‘giﬁccesson and assigns.
)

“Eé‘hés’%‘f#é’m‘“‘ For value received, |, William F. Howes and Eileen Lynn Howes as husband

. mortgage, grant and convey to you on Eebruary .22 1990, the rea! estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvéments and fi t
anytime in the future be part of the propeny? {all called the “property”). e g and fixturea that may now or at

PROPERTY ADDRESS: 15600 West 88th Avenue
(Street) '
Dyer . Indiana 46311
LEGAL DESCRIPTION: e 2o Code)

***¥See Attachad ADDENDUM
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8 934

L Fandi

Document is
NOT OFFICIAL!

This Document is the property of
located In 2% __the Lake Countyolgeaseder! »

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal end zoning ordinances, current taxes and !

|6, rid 30

qEwT"

assessments not yet due and- S [ i
SECURED_‘_DEBT: This mortegé securesicpaymiant of the secured debt and the parform the covenants and agreements contained In. I
this‘'mortgage and In any ather document Incorporated herein. Secured debt, as used'in this mortgage, includes any amounts | may atr 9

any time ows you under this mortgage, the instrument or agreemcnt described below, any renewal, réfinzncing, extension or modification:
of such instrument or agreament, and, if applicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreemant secured by this mortgage and the date thereof): ‘
Open End Line Of Credit AONE R '

The above obligation is payable on = —February 21, 20} ——— if not pald earlier.
The tota!l unpajd. balanc m e at-any.one time ahall-not exceed & m s al amount of

&‘ewentf B'Fhous N 91@8 = "‘! b oA NMars i4 ’ 5 — ), plus interest
and all other amounts, nced under the t8¢matsrthis mortgage to ¢ ' of this mortgage or to perform

any of the covenants an

X3 Future Advances: The above debt is secured even though all or part of it may not ret be advanced. Future advances are contemplated
and will be made-in accordance with the terms of the note or loan agresment evidencing the secured debt.
[ZMariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

XX A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a'part hereof.

RIDERS: [J Commeicial [J _ ]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage; in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

—EIleenrbLymrHowes——————— . —Wiitiam—TF—Howes
Nfliens it St Ll Fi B

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On.this _22nd day of —__Fehruary , 1991, before me, Bonnie L. Cook
, personally appeared 111 W and Eileen Lynn
Howes
. and acknowledged the ¢ W of the foregoing instrument.
My c?mp\isslon expires: 5 e ’7/ M :
(Notary Public)

Bonnie L. Cook
{Type or Print Name)

Resident of Lake County, Indlana

Linda E. Bonin .

July 25, 1993

This inatrument was prepared by: - @
© 1985 BANKERS SYSTEMS, INC., 8T, CLOUD, MN (1-800-328-2342) FORM OCP-MTG.IN 322/89 INDIANA
. a ‘:




COVENANTS \

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Claims agalinst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

property when due. You may require me to pravide to you coples of all notices that such amounts are due and the receipts evidencing my |
payments, | will defend title to the property agalnst any claims that would Impalr the lien of this mortgage. You may require me to assign any

rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance. ) will keep the property insured undor terms acceptable 1o you at my expense and for your benefit, This insurance will Include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to malintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the proporty.

6. Expenses. | agree to pay all your expenses, including rvasonable attorneys’ fees, if | breach any covenants in this mortgage or i
socured by this mortgage. | will pay tgese amounts to you as provided in Covenant 10 of this rvnongage. gege orinany obligation

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
abligation secured by this mortgage, you may, at your optlon, accelorate the maturity of the secured debt and demand immediate payment
and axorcise any othor remedy available to you, You may foracloso this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Urless we have agreed otherwise in writing, | may
collact and retaln the ronts as long as ! am not in default. If | dofault, you may, as provided by law, have the court appoint a receliver and the
rocolvor moy take possossion and manage the property and collect tho ronts, Income and profits. Any rents you collect shall be applled first to
tho costs of managing the property, Including all taxes, assessmonts, Insurance premiums, repairs, court costs and attorneys’ fees, commissions |
to romnll’ag’olmué and an‘y1othor necessary related expenses. The ramalning amount of rents will then apply to payments on the secured debt |
a8 providaed In Covenant 1, |

8. Prior 80curlt¥ Intarests. | will make payments when due and perform all ather covenants under anr mortgage, dead of trust, or othor sacurity
h 0

agreement that

socurity Interest that has priorlt

9, Leaseholds; Condominiums; Planned Unit Develop

if this mortgagoe is on a unit in
rogulations of the condominiu

10, Authority of Mortgagee to
of trust, lien or other security
may sign my name or pay any

as priority over this mortgage. | will not make or permit any modification or oxtens

i

deliver to you any notices | rece

¥
¥
¥

o el DACHMENE AS. ..

n of any mortgage, dead of trust or othor

over this mortgage or any nota or agraoment secured theroby without your written consent, | will promptly
e from any person whose rights in the property have priority over your rights,

ments, | agrea to comply with the provisions of any lease if this mortgage is on a leasehold.

nder the covenants, by-laws, or

9, or any other mortgage, deed
186 them to be performed. You
:ontinued or not carried on in a

oo iy IR IPQSHIG IS is.the pReRSE Y QL.
JGt your se clluﬁanﬂaeu

mcmﬁqmbuch amou
payment until paid In full at the interest rate in effect from time to time ©

reasonable manner, you may Is may Include completing the

construction.
Your failure to perform will no

Any amounts paid by you to p
bear interest from the date of

rtgage.

will be due on' demand and will
he secured debt.

11. Inspection. You may enter tha propert inspect if @ notlc forehand. T Ice must stata the reasonable cause for your
inspection.

12. Condemnation. | assign to vou the procaeds of any award or claim for damages connected with a condemnation or other taking of-all or
any part of the property.-Such proceeds wi applied as provided in Covenant 1. This ass s subject 1o the terms of any prior security
agreament.

13. Walver, By exercising any remedy available to/you, you do not give up your rights to later use any other remedy. BY\ not exerclsing any
remedy, if | default, you do not waive yc t to later consider the & afault if It happens again. | waive all rights of valuation and

appraisement.

8 joint and several. If | sign this
yment of the secured debt and
3 mort‘;age may extend, modify

»-signers; Successors and As‘e{gfﬁ;{ Buqmi All duties under this mortgagp:
ad debt | do so only to mvitgrE Miyitidtast in the property to secure o
ol: wallr liable on the securad-debt, | also ugiea that you and any J"" o
3 O < a

14. Joint and Several Liability;
mortgage but do not sign the se¢
by doing so, | do not agree to |

”

or make any other changes in this mortgage ortig secured-dahbt Without my consent, ge will not release me from the
terms of this mortgage. S -
The duties and benefits of this ghall bind and benafitithe successeis @nd assigns of eithar f us,

by first class mall addressed to

15. Notice. Unless otherwise !
) your address on the front side

me at the Property Address o1
of this mortgage, or to any ot o

Any notice shall be deemed to have been given to eiiher of us when given in tiie manner slaled above.

any notice to mOghANbe(ivan by deliverir
s.that{ tell you. I'wiltgiva sny notice to yout

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interast in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest In the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortf;a(ﬂe or any agreemant evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,
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*ADDENDUM

. :
Documentis

West 100 °'ft, of the Lasx B (F omippy described part of
the South half of the Ndrf§@§?£[;53£¥§¥?J@EQIQQEEE-zs, Township 35
ﬁortg Range 10 =w03} 6 £ Fihie Dﬁflplggutistémsﬁdp?tycaﬁnencing ?t the
ortheast corner of said SQu %ﬁ& ‘ﬁﬁn R gs; g8t quarter of Section
ong the East

25, thence South 510.33 fecet a ine of the Northwest
quarter of said Scction 25 to the point which is the'placc of beginning;
thence South 244.545 fect, thence West 2,055.46 fegct nmore or less,
passing through a point which is by perpendiculai measurencnt 2,076.625

foet South of the North Line of Section 25 § to ¢ point on the Indiana-
*1linois State Linc; thence North Along said State Line 245.545 feet,
“ence East 2,051.72 fcat more or less, to the place of beginning, in
“&¢ County, Indiana. - .




