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91008821 REAL ESTATE MORTGAGE
(Prepared in Triplicate)
MORTGAGOR MORTGAGEE \//
(Names) COMMERCIAL CREDIT LOANS, INC.
Robert C, Milsap, Jr. 5760 Broadway
Safmen D. Milsap, Merrillville, IN 46410
-W
OF........... Lake............COUNTY, INDIANA OF........... kake COUNTY, INDIANA
( called gagor'’) (hereinalier called **Morigagee'™*)
l;ilr:f 6’3\.1_0911{ 'l:)ll?yD';llncl' Loan Numer Date of Note & Loan :‘I‘:::my t;'r”mm“ IA:::ul"‘t'n ?.f Amount of Mortgage
Date Due Each Mo, 108254,87
lst 3-01-96 11878-6 2-21-91 60 H90$231,02 | $8,814,03
This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee the
following described real estate in Lake County in the St f Indi follows to wit:
LOT 2' IN BLOCK ] /' B A SIS AL LV A \\ ?LATW THEROF.
'RECORDED: IN IN: I 25 PACRCIIIN @RELGES: SCORDER OF LAKE
‘COUNTY, INDIANA. A '
NOT OFFICIAL! so 8
This Document is the property of ™ Gi = .m
the Lake County Recorder! LTSRS
r .= ':‘- o2
i’ =] 22 %
. [ - .: :-0 ~
(hercinafter referred to as the ““Mortgaged Premises’') together with all rights, privileges, interests, easements; hex;gitamer v
appurtenances, fixtures and improvements now or hereafter belonging, appertaining, attached to, or used in'‘connéction;with ¢

the Mortgaged Premises, and'all thereats, issues, incorne and profits thereof, to secuie payment of the Amount afMortgage S
shown -above. S T '

N 'It‘h’i's)m?r'tgage’ istg‘iv‘ei ) sﬁc. ‘ther mgnanﬁ :ct:'the rfi isions hereof end the payment of a lv(la.e,rmin promisis;ory note
ote’’) of even: sherew ‘ 3 s r, _Q_am_e_a_ - . orrower

;in the amount of%é.ﬂ? 'J‘Q‘ﬁgaxu.l. é%gﬁ% “W &L U\Ir,%-én Dollars (s 0,0.l4, . =)

with interest as therein provided dnd with an initial final matusity date as provided in the Notc without any ralief whatever.

from valuation-or, appraisement laws of. the State of Indlanai7ve.

The Mortgagor (jointly and severally) covenants andiagcees with fhe-Mortgagee that:

The-Mortgagee, at'his option, may extend the tinie forpayment-ef the indebtedness, o uce the payments thereon,
.or accept a renewal note or ‘fierefor, without cansent of any junioriien holder,-and wit! e consent of the Mortgagor
‘if the-Mortgagor has then hi title to the Mortgaged-Fremises.-No such extcnsic ion or renewal shall af!
the priority of this' mortga r the security hereof.in anymavner. whatsocver discharge or-affect in any.
:manner-the personal liabil rtgagor to the tariarEses ' - . '

The Mortgagor expres: vhen due all indebtédiness secured by thi e dates and in the amounts,
respectively, as provided i § relief from valuation and

appraisement laws,

If in this mortgage the Mortgagor is or includes persons other than Borrower, then Borrower only is personally liable
for payment of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage, including but not limited to the right of and power of Mortgagee to foreclose on this mortgage in the event
of default by. Borrower.of payment of the Note,

Upon default in any payment provided for herein or in the Note, or in the performance of any covenant or agreement-
of the Mortgagor- hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or
if a trustee or'receiver shall be'appointed for the Mortgagor or for any part of the Mortgaged Premises, then and in any such
event, the entire indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee, without
notice, and-this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the abstract
gzl title “c,l the Mortgaged Premises, or obtain other appropriate title evidence, and may add the cost thereof to the principal

ance due,

The Mortgagor shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises
or any part thereof for more than 45 days after receiving notice thereof from the Mortgagee.
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon, The Mortgagor
shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagee against
loss, damage to, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts
as the Mortgagee may reasonably require from time to time, and all such insurance policies shall contain proper clauses making
all procccds of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear, All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

The Mortagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured
hereby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note, Such
sums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become prior
and senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney's
fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to
the Mortgaged Premises.,

If any insurance coverage is obtained through Mortgagee, upon Borrower's default, Borrower hereby gives to Mortgagee
a power of attorney to cancel part or all of that insurance and to apply any returned premiums to the unpaid balance, if not
prohibited by law. If Borrower purchases any credit and/or property insurance at Mortgagee's office, Borrower understands
that (1) the insurance company -may be affiliated with Mortgagee, (2) one of Mortgagee's employees is an agent for the insurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent of the
insurance comrany, and (4) Mortgagee or the insurance company may realize some benefit from the sale of that insurance.
If Borrower fails to obtain or maintain any required insurance, Mortgagee may purchase the necessary coverage for Borrower
and the amounts paid:by Mortgagee will be added to tl}elunpaid balgncc.

The Mortgagor shall pay all taxes or assesspnents tevied or assesse against.the Mort !'Premises, or any part-thereof,
as and When the same beco e QIsivY BVl Uve . ®

Mortgagor covenants ti Eﬂwqumm ¢in) s 1 or transferred, including
through sale by installment ¢ wut Mortgagee's prior writfen consent, If | an, at Mortgagee's option,

declare the entire principal Bm ¢ LADIBC 1 OV ever, that if Mortgagor(s)
ixg\vcognrl{pysor will (S)Sc)(iuspy o { m QRE‘I“TMJ !l Fe ome Loan Bank Board at
. C.F.R. Section 5, a off o pot require Mortgagee's prior written conse

No delay by the Mortgagee Mrﬁm%mmts H%l%hlﬂ:ﬁdiﬂ[?@ﬂﬁﬂ}br&ﬁ. the exercise thereof so long as
the Mortgagor is in default heteunder, a [hg m}mg ]mlﬁm mmy of his rights hereunder shall preclude
the exercise thereof in the event of a subSéque ] x%‘é er. The Mortgagee may enforce any one
or more of his rights or remedies hereunder successively or concurrently.

All rights and obligations hereunder shall extend 10 and be binding upon the several heirs, representatives, successors
and assigns of the parties to the mortgage. When.applicable; usc of-ikic singular fogm-ef any word also shall mean or apply

to the plural and masculine form shall mean and app!y to the neuter.
IN w%révs S WHEREOF, the Mortgagor has exceuted this mortgage, this21s¥day of February , 1991

d—' an‘Ww gnature _@ ”_méz\_ﬁ yf/j‘“"ﬂ

Signature 3 -
Printed_Robert C. Milsap, Jr. . printed__Carmen D. Milsap
Signature Signature

Printed N Printcd

STATE OF 1Indiana
COUNTY OF Lake

~ . i~

_Before me, a Notary- P

i Dp oIla: o o . and _Carmen_D.._MJ.l'ggn
origagor) ( oY Mortgagor)

who acknowledged the execution of the foregoing mortgage. ,
Witness my hand and Notarial Seal this_21St . day of February g, 1991

Signatunmm—‘/m' :

Printed__Nanette M. Vai’ilancogrt:::

NOTARY PUBLIC

My commission expires Resident of Lake County, IN

8-15-93

The form of this instrument was prepared by the Office of the General Counsel of the Mortgagee, and the material in the
blank spaces in the form was inserted’ by or under the directon of N.M. Vaillancourt

Return to .
Commercial Credit Loans, Inc.

P.O. Box 10515, Merrillville, IN 46411
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