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REAL ESTATE MORTGAGE kﬁ
THIS8 INDENTURE WITNESSETH, that IRENE M. PARSANKO, 7626
Montana Avenue, Hammond, Lake County, Indiana, as Mortgagor,

MORTGAGES AND WARRANTS to ROSEMARY TAGGART, 2521 Crabapple

Lane, Hobart, Lake County, Indiana, the following real estate in
Lake County, Indiana, to wit:

Lot 36 in Block 3 of Tri-State Manor Addition, Unit Two, in
the City of Hammond, Lake County, Indiana, as the same appears
of record in Plat Book 31, page 36, in the Recorder's Office
of Lake County, Indiana.

Key No.: 36-0505-0036
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as well as the rents, profits and any other income which® 5& be:
derived therefrom to secure the performance of all conditionsﬂan
stipulations of this Agreement; and v
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To secure the payment when the same becomes due of the:ﬂote

for One Thousand Five Hundred ($1,500.00) Dollars, payable—as'y

therein set out, with interest at the rate of Eight Percent (8%) ©

per annum after maturity, all without rellef from valuation“and
appraisem
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2. To keer =3 o) in their pre ~ondition excepting

normal wear and tear; Mortgagee to have the right to inspect at
reasonable time

3. No|/ sale of the premises hereby mortaaged ¢ extension of
the time for the payment of the debt hereby secured shall operate
to release, discharge or modifynin_any manner the effect of the
original liability of the Mortgagor; and any extension of time on
this Mortgace by Mortgagee on. her iessigns, without the consent of

the holder of any junior lXiefi'or encumbrance, sh21l not operate to
cause a loss. of the priérity-jof HRis Mortgao over such junior
lien. Mo; =e shall belsubrocgated-to any lier claim paid by
monies ad: and hereby setured.,

4. . any part o the premise priated under
the power of eminent domain, the entir aid for said

portion of the premises so appropriated shall be paid to the
Mortgagee.

5. It is agreed that time is the essence of this Agreement
and that, in case of default in the payment of any installment when
the same shall become due and payable, the holder of the Note and
Mortgage may, at her option, declare all of the debt due and
payable, and any failure to exercise said option shall not
constitute a waiver of right to exercise the same at a later date.
In the event any proceedings shall be instituted on any junior lien
or encumbrance against said real estate, then the Mortgagee herein
may immediately declare this Mortgage due and payable and institute
such proceedings as may be necessary to protect her interest. The
lien of this Mortgage shall include all heating, plumbing and
lighting or other fixtures now or hereafter attached to or used in
connection with said premises.

6. In case of delinquency or default in any payment requlred
in this Mortgage and the institution of foreclosure proceedings
thereunder, Mortgagee is expressly authorized to cause a
continuation of the Abstract of Title at the expense of Mortgagor
to show the condition of the title at the date of said continuation
and which sums necessarily spent for continuation of the Abstract
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of Title to the suid real estate, together with interest thereon at
the rate of Eight Percent (8%) per annum, shall become part of the
debt secured by this Mortgage and collectable as such; and in case
of foreclosure and purchase of said real estate, pursuant to said
foreclosure by the Holder thereof, the Abstract of Title and any
continuation thereof shall be the absolute property of .the
Mortgagee.

7. In the event of such foreclosure, the Mortgagee or her
assigns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in kind,
and hold the proceeds subject to the Order of the Court for the
benefit of the Mortgagee pending foreclosure proceedings. Said
Receiver may be appointed irrespective of the value of the
mortgaged property or its adequacy to secure or discharge the
indebtedness due or to become due.

8. All terms of this Mortgage shall be binding on each and
all successors in ownership of said real estate, as well as upon
all heirs, executors, administrators or Mortgagors or successors in
ownership.

IN WITNES8S WHEREOF, the undersigned has set her hand and seal,
this _ g™ dary, i
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STATE OF INDIANA )
) S8t
COUNTY OF LAKE )
Before me, t ndersigned, \a Notary Public, in and for said

County and =aid State this /A day of February 1991 personally
appeared IRENE M. PARSANKO, andjasknowledged the exccution of the
foregoing Real Estate Mortgiye as'%sr free and volurntary act and
deed. =& ¢ Ygt

IN WIT WiEREOF, I have hegeiinto subsc my name and
affixed my ¢ . seal., © o

. IERSON, Notary Public
Re¥ident 8f Lake County, Indiana

My Commission Expires:

1/27/95

Instrument Prepared By: MARTELL B. ROYER, Attorney at Law
6604 Kennedy Avenue, P.O. Box 2220
Hammond, Indiana 46323
Phone: (219) 844-6940




