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TOGETHER WITH. all -the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”
BORROWER 'COVENANTS -that Borrower is lawfully seized of the estate hereby conveyed;and has the right to.
mortgage, grant and convey the Property and. that.the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property .against all claims and demands, subject to any en-
cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dutn und reasonable estimates of future escrow items.

The Funds shall be held in an institution the d<)osits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to-Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit against the sums secured by this Security Instrument. i

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts | aph 2; Tourth, toi i d ] incipal due

4, Churges; Lice ali taxcs, assessments, oharges 'i’ons attributable-to the
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Borrower shall prampuy dis‘:hif &apéw%ﬂﬁméw 1121 gurity Instrument unless Borrower: (a)
agrees in writing to the paymient of the obligalion secured by the fien ina nianner acceptable to Lcnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lie orfeitu rt of 11 perty; o res from the holder of the lien an
agreement satisfactory to Lender subordinating the lién to this Security Instruments If Lender determines that any part of
the Property is subject to 4 lien which may attain priority over this Sccurity [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall'satisfy the lien or take one or more o His set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Dorrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazard ied within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shiall be maintained in the amounts and for-the periods that Lender requires, The
insurance carrier providing the insurance shall be choscibiyyBosrower subject to Lender's approval which shall not be
unreasonably withheld. S %
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cptable fo-Lénder and shall include #standard mortgage clause.

Lender shall have the i, hold the policies andizaiewats B l.eéﬁé‘_r requires, Borrowes aromptly give to Lender
all receipts of paid prem trenewal notices. i the eventof loss;Borrower shall ;i t notice to the insurance
sarrier and Lender. Len ke proof of loss {En6Lmada promprly by Borro

Unless Lender ai therwise agree isoWcitmetinsErance procceds d to restoration or repair
of the Property damage iou or repair is econdHtically feasible an ity is not lessened. If the
restoration or repair is 1 ) o4 urance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o1
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement-at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If: Lender required mortgage insurance us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or chaim for damages, direct or consequential, in connection with
any condemnation or other-taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be

_paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, at its option, ither to restoration or repair of the Property or
to the sums secured by this Security lnstrument, whether or not then due. R

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princ'ipﬂshallh'b(c tend or.
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ampunt of such’pdyments.

10. Borrower Not Released;. Forbearance By Lender Not a Waiver.  Extension of «Hi¢’ tin'E ‘for_payment’.or
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modify, forbear or make any aceommodations ¥ fth repard 1o the terms of this Security Instrument or the Note without
that Borrower's consen T S

12, Loan Charges, If theloan secured by this Security Insty nent-is subject (o a lat chh,seﬁt_s‘mﬁxim'um loan
charges, and that law is finally ~nreted s0-that the intcrest or other loarn charges.collec(s of o be coflected in
connection with the loan exceed thie,permitted limits, then: (a) any such loan caarge shall: 5 xéduced By, thé:dmount
necessary to reduce the charge €0 the permitted limit; and (b) any sums already collected froi orrower Wﬁic}i'e'gc’?eded
permitted limits will be refunded [0 Borrower, Lender may, choose to/make this refund by reducing the.principal.owed
under the Note or by m:king a direct payment to Borrower. Ifa iciund reduccs principal, the lucfion willbetreated as a
partial prepayment without any prepayment charge undestheNote. ~ / S

13. Legislation AfTecting Lender's Rightsos \[VeNueent or expiration of appk te_ lays- Jios e effect of
rendering any provision of the Note or this Security tstrument Héaforceable according to its1 'm§-Lendcr,.at its option,

may require immediat saent in full of all sumy Secured-by #his: Security Instrumen| and may invoke any remedies
permitted by paragrap Lendar exercises t1gslontion; EendegiShinll take the steps spe n the second paragraph of

paragraph 17 C s F 3
14, Notices, Borrower providessfariivehisSecurity Instruir siven by delivering it or by
mailing it by first clas yolicable law regiticesiuse of another met e shall be directed to the
i ' ' 1 y Lender shall be given by

Property Address or ¢ )
first class mail to Lender's address stated hercin or any offier agdress Lender desigiiates by actice to Borrower. Any notice
provided for in this Security Instrument shall be deernited to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property- including those past duc. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement -the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

—_ [] Adjustable Rate Rider [C] Condominium Rider ] 2-4 Family Rider
(O Graduated Paymen ¢t Dider 1 Planned Unit Develanment Rider
[] Othex(s) [spe D_OCllment 18
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On this...../... . ..dayof..t?{/.d.w...... ..... ..7.,........,19570.,' orc me, the undersigned, a
Notary Public in and f il County, personallyoegpearedi=. WAFE ..o vinn Cer s ceeesee
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