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MORTGAGE

THIS MORTGAGE ("Sc'curiterlns!rumcnt")is iven on FeEruary1, ..... S — .
19..21... The mortgagor is ....... 242058, R Ando, and dusephine & N:Andu,, Lusbami. aud wifa..

sy
.......... e (“Borrower™). This Sccurity Instrument is given to Mercantile
...... National Bank of Indiana . . . . ... 5Whtch is organized and existing

under the laws of ... Ehe United States of America ,and whose address is ..2243. Hohman, Avenue,........

rsseerseies R I A R T I T I I T TR PP Y T Y seone

e HADMANG, . JRFIANA.... 40320 gispusmsrigysssss
Borrower owes Lender the principal sum of Forty 5ixT .}.".88.5.98({
nnnnnnnnaTnnnnnannaennannes Dollars (U.S. 520) This debt is evidenced by Borrower's note
dated the same date as this Security lnstrurp.eqt (“Eltﬂe“). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on rarch 1a.40) S s nenane This Security Instrument

secures !(: Lcndc)r: (a) ¢l T, y , With enewals, extensions and:
modifications; (b) the pa o g witiiniersty ¥ " Mect the security of this
S}:ctgilylnstrumcm; an Of .:c«pﬂorrowcrscovgm:%?g‘m Security Instrument and
the Note. For this purpe ye ' ORende wing described property
Tocated in e " NW@FFI@T&&’{[‘. Y wessennss Cotnty, Indiana:
The North 60.0 f«¢ TMP%EH»“%?&%‘%‘JE%P%P%&YM& jescribed property:
Part of the Sodthuest Qudrteh.atctheoSentihndde duerter!of Section 10, Township
36 ‘North, Renge 9 West of the Second Principal Meridian, described as commencing
at the Southwest corper of sald Section; running thence North.elong the West line
thereof 414.86 feet; thence East parallel with the South.line of said Section.
174.68 feet; thenee South 414.86 feet to 4 point on: the Seuth*line of said
Section which 175321 feat east of the Southuicst c thereof; thence leat
along the South line of &=id section 175.21 fect to the place of beginning, in
the City of Hammond, lake County, [ndian

B NG e, (CLender?).
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Indiafia . 36323......oossesrssissssnnns (“Property Address);
oo . (Zip-Code) ,

t

TOGETHER' WITH all the improvements.now or hereafter erected on the property, and all casements, rights,
appurtenaices, rents, royalties, mineral, oil.and gas rights and profits, water rights-and stock. and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoirig is referred to in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbs ances of record.
Borrower warrants and will defend: generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

iNblANA—smm Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83




UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:
; . l.. l’aymcnt‘ of Principal and Interest; Prepayment and Late Charges.  Bonower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, i sum (*Funds™) equal 10
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground-rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) y -urIS'
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including-Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender:pays Borrower-interest on the Funds and applicable law permits Lender to make such a charge. Borrower and'
Lender-may agree in writing that-interest shall be paid on the Funds, Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
.. purpose for which each debit:to the Funds was made. The Funds are pledged as additional security for the sums secured by
; this Security. Instrument.

:If:the amount of the Funds held by. Lender, together with the future monthly payments of Furids payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iteris when due, the excess shall be,
a1 Borrower's option, cither promptly repaid to RBorrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficieney 1n one or more payments as required by Lender.

Upon payment i ful) of all sums secured by this Security Instrument, Lender shall promptly refund to Bortower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fiter
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the tme of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-

Py

graphs 1 and 2 should be applicd 0 $ 3 last to principal,
® .
4, Charges; Lic I amﬂlﬂﬂmt!b‘lﬁa. \ sitions attributable to the ;
Property which may 5 r_this Security Instrument, and leasclhiol or ground rents, if any. f
Borrower shall pay thes Ngm 1 1cré;)h’F\Ia$ P2, r! I at manner, Borrower shalt ;
pay them on time direc e person owed payment. Borrower shall promptly fuinish ider all notices of amounts ,

to be paid under this parageapl TihBerdoaeamkastiidepo fien pdicegtigatiorrant; s/l promptly furnish to Lender
receipts evidencing the payments. .

P Borrower shall promptly discﬁ:ll}g: %ﬁ%g\ Q\%‘i‘f)}nﬂgr&ﬁf %ﬂfﬁ? éccurily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends again forcen en i, legal proceedi ichin the Lender's opinion operate to
prevent the enforcement of the lici or forfeiture of dny part ofthe P’ roperty; orf (€) sccures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to a lienwhich may attain priority over this Seeurity Instrugient, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or 1ake one or more ofthe actions sct forth above within 10 days
of the giving of notice.

§. Hazard Insurance, D ver shall keep the impi nts now cxisting or hercafler crected on the Property
insured against loss by firc, hazards ificluded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintaigsdin#hezamounts and for-the periods that Lender requires. The
insurance carrier. providing the insurance shall beselivsen by foreower subject to Lender's #pproval which shall not be
unreasonably withheld.

~

All insurance p: and renewals shall-befacceptable tasiznder and shal! inct standard mortgage clause,
Lender shall have the r Ad the policies and rencwals. i Lender requires, Do 1 promptly give to Lender
all receipts of paid pren sewal notices. Tnthc evenat.of16ss, Borrower sh npt notice to the insurance
carrier and Lender. Ler proofofloss if abf.atzaromptly by Borr

Unless Lendera xWisC dgree M WITHME, MSUrance pro lied to restoration or repair
of (hc Pr()pcrly dﬂmagLu, HUGC TCSOTANGH OF TOPa 6 CCONRUHLCUny feastble and Lender's .,--urily is not lcsscn‘:d. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change lhc'ngnount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and progqngs rcsultipg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.. .

‘6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or.commit waste. If this Security Instrument is on‘a leaschold,.
Borrower shallcomply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
‘fec title shall not-merge unless Lender agrees to the merger in writing.

' 7. Protection of-Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to- perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding th‘at may significantly affect
Lendef's rights i the*Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguilations), then Letider may do and pay for whatever is necessary to protect the value gf the Property and Lender's rights
in the Property. ‘Lender’s actions may include paying any sums secured by a lien.which-has priority.over this Security-
Instrumient;-appearingiin court; paying reasonable attorneys"fees and entering on the Property to make repairs. Although*

el et s X

Lender fiiny takeaction ufider this paragraph7, Lender does not have to doso:

» LAy matnts disbursed by, Lende:, under this paragraph:7 shall becoriie additional debt of Borrower secured bythis. -
.. Secifrity, Ipstrument: Unless'Borrower and Lender agree to other.ternis of paymient; these amounts shall:bear interestifrom.

at the:Note raic:and; shall’be payablé; with:interest,'upon:notice from Lender.t6*Borrower
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid'to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by. this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
-unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied-by the following fraction: (a) the:total amount of the sums secured immediately
‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
-paid to Borrower.

1If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is. . w.mmuow.

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,

Lender shall not be required to-commence proceedings against any successor in interest or- refuse to extend time for

payment or otherwise modi on of any demand made

‘by.the original Borfower in interest. Any forgeamnce by sing any right or remed
shall ot be’a waiver of o1 ex ﬂmmn&é&ﬁ is sany e ’

~ ll_;\“Successorsfn s B Ndﬁswﬁ : mw : C :Eﬂ." ants and agreements of
‘};‘S&C“g%}mrigqﬁt ¢ and by dtihgsud Ebé ' iﬁ& gand B subject to the provisions
of paragraph 47, Borrow yvenapts and agreements shallbe jgint and several. Any Booro ho co-signs this Security
Insirument.but.daes not e cc mmmﬁm&%%l%upﬁmt &ifly 10 morigage, grant and convey
that Borgower's intercsf i the Propcﬂth@i&kke@eﬂﬁaéﬁt@sbmm; (b) is not pecsonally obligated to pay
‘the sums sgcy{ed'by._th;s curity Instrument; and (c).agrees that Lender and any other. Borrower may. agree to extend,
:modify, forbear.of-make any accommodations with regard to the'terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan'Charges. Ifthe ioan secured by this Security Instrumant is subject to o law which scts maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected'in
connection with the:loan cxceed the permitted limits, then: (2) any suchloan chargesshall be reduced by the amount
nécessary to reduce the charge to the pérmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted. limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
.under the Note or by making a direct payaent to Borrower. Ifa | seduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affccting Lender's Rights, ificnactiéent or expiration of applicable laws has the effect of
rendering any provision of'the Note or this Security Isstzament Uieitfarceable according toi's tcris, Lender, at its option,
may require immediate payment in full of all sums'secired by this:Security Instrumen! and may invoke any remedies

permitted by paragraph | snder exercises this ption,fender shial take the steps specifi he second paragraph of
paragraph 17. C ‘ 3

14, Notices, A: Rorrower provicedifctin thisiSecurity Instrumecr en by delivering it or by
mailing it by first class 1 licable law requyres/se-0tanother metho shall be directed to the
Property Address or any rroWer gesignates by notice to Lengde .ender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designales by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part.of the Property or. any
interest.in it is sold or transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is riot a niatural-
person) without:Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums.
secured by: this:Security: Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If Lender exercises this option,'Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borros\fer:
(a) pays Lender all-sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes-such action as Lender may
reasonably require to assure that the lien of this Security. Instryment, Lender's rights in the Property and Borrower's
obligation-to pay the sums secured by this Security Instrumént shall continue unchanged. Upon: reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
cxistence of a default or any other defense of Borrower to acccleration and foreclosure, If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Leénder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attarneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under:paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manuge the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
.payment:of the costs of management of-the Property and collection of rents, including, but not limited 1o, receiver's fees,

.premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
" 21, Release..Upon payment of all sums secured.by:this.Security-Instrument, Lender shall release this Security
Instrument.without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and tecorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(] Adjustable Rate Rider (7] Condominium Rider T 1 2-4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider

(] Other(s) [specify]

- .
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