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MORTGAGE 1.0.M.C. #413090-1

. THISMORTGAGE' (“*Security Instrument”) s given on- FEBRUARY 22
1991 Themortgagor is
RICHARD J., BARTOCHOWSKI AND LINDA B. BARTOCHOWSKI, HUSBAND‘ AND

WIFE .
("Borrower"). This Security Instrument is givento  INDEPENDENCE ONE MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE OF MICHIGAN , and whose address is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

NOISIAIO YRVIONT

IMTERO0D SINVEASHE ITLLL COYSIuS

A (“Lender").
Borrower owes Lender the principal sum of ONE HUNDRED NINETY THOUSAND AND NN/1(0Q===-

| ) | of Dwu : 1S, )T nced by Borrower's note
dated the'same date as nstrument ("Note™), whic provndcs for month with the full debt, if not
paid earlier, due and pa Np ’E Q dE I’(’; “his Security Instrument
secures to Lender: (a) paymefi ence ote, wit nter& R enewals, extensions and!
v?odlﬁfatlloris‘.’(b) they me Tlﬁﬁ@mgnbnklst lpﬂlpbqlnyagﬂf otect the security of this
ecurity Instrument; and{(c) tiie pe n Ekor er's cqve ¢nts undc \ Security Instrument and
the Note. For this purpose, Borrowemfs ﬂ: %mmg% Eender the following described property
located in County,:Indiana:

LOT 10, BLOCK TWO, BRIAR(RIDGE COUNTRY CLUB ADD., UNIT TWO, A PLANNED UNIT
DEVELOPMENT, IN THE TOWN OF SCHERERVILLE, AS SHOWN' IN PLAT BOOK 61 PAGE 26,
AS: CORRECTED BY CERTIFICASE OF CORRECTION RECORDED AUGUST-28; 1988 AS DOCUMENT
NO..993767, IN LAKE COUNTY, INDIANA

PERMANENT TAX INDEX # 13=402-10
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‘which has the address of 1348 INVERNESS DRIVE | SCHERERVILLE
[Street) (City)
Indiana 46375 (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 0

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC -UNIFORM INSTRUMENT Form 3015 12/83

Amended 6/87
@D& -BF(IN) 18902 VMP MORTGAGE FORMS ¢ (3131293-8100 * (8001621:7291




UNIFORM COVENANTS,

1. Payment of Principal and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds™) equal to
one-twelfth of: (n) yearly tanes and assessments which may attain priority over this Security Instruments (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (Including Lender §f Lender Is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender.in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under

paragraphs 1 and 2 shall
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Borrower shall p: int unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith-the lien by, or defends agains ‘ceme 1in, ¢ oceedings which in the Lender's opinion operate to
prevent the enforcement of the licrvor forfeiture of ary part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If 1 ender determines that any part of
the Property is subject fo a lien which may attain Jority over this Security -at, Lender may give Borrower a
notice identifying the lien. Borrower shai! satisfy the lien or take one or more of the actions set th above within 10 days

of the giving of notice.
5. Hazard Insurance. B :; shall kecp the impro s ow existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintainedsinithézamounts and for the periods that Lender requires. The
insurance carrier providing (he insurance shall be chassu-by Bdrigwver subject to Lender's proval which shall not be
unreasonably withheld. N

All insurance po and renewals shall b adceptablel to Lekder and shall includs
Lender shall have the ri id the policies and'renewals -tf-Leader requires, Borrov
all receipts of paid prem newal notices. faithe event of4oss; Borrower shali
carrier and Lender. Lenc proofof loss if natniageBraniptly by Borrow

Unless Lender ar rwise agree in WIHliHg, insurance procee d to restoration or repair
of the Property damaged, or rej ) ity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the.Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘

ndard mortgage clause,
sromptly give to Lender
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If Lender required mortgage insurance as o condition of moking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ity ngent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. , .

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given,Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

, 10, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time for payment or
modification of amortization of the-sums secured by this Security Instrument granted by Lender to any successor in
intereést qudrrowcr shall not-operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shill‘nqf*be required to commence proccedings against any successor in interest or refuse to extend: time for

- paymenl or otherwise m o ty son of any demand made
by the original Borfowe ing ce by sing any right or remedy
shall not be a waiver of ¢ ﬂmﬁmﬁtﬁg
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11; Successors )8 n@owamsﬂm' 1ants and agreements of.
this Security lns{mmem nd ap the su r i pand Ba subject to the provisions
of paragraph:17Borrov oC nﬁ enis l‘egm ¢ my DY ho co-signs this Security
Instrument-but does not ex .mﬁ% ?fﬁm i glﬁgﬁﬁ# nt‘?lﬁ) mortgage, grant and convey
that Borrower's interest it thé Propertfupderalic ¢z nﬁhit}?eﬂl'!cbmdnﬁt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the Note without
that Borrower’s consent

12, Loan Charg If theloan'secured by this Security Instrument is subject to a law which sets maximum loan
charges, and-that law is finally inlcrpreted so that the interest or other loan charges collected or-to be collected in
connection"with the loan éxceed the permitted limits, then: (a) any such lonn chasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
pe. .nitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under.the Note or by making a direct payment to Borrower. If a.cefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation AfTecting Lender's Rights. {7\ enaclnient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security fasirument tGienforceable according to its terms, Lender, at its option,
may require immediate payrent in full of all surs sseured by this Security Instrument arid may invoke any remedies

permitted by paragraph Lender exercises thisoption, Lender shail take the steps speci the second paragraph of
paragraph 17. C : $ 3

14, Notices, # Gorrower providedyfor in thi§ Security Instrume ven by delivering it or by
mailing it by first class plicable law regquyés hieSol another meth shall be directed to the
Property Address or an Drrower designates by notice to Lend Lender shall be given by

first Class mai] to Lendei's addicss staled herein o AilyY OUICT aGGICss . CHACT GESIGHATs Uy Gt {o BO"‘OWCL Any noticc
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action 2 . ‘nder may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property-s « Burrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNITORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ngreement in this Scecurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upplicable law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the
defaulty (c) u dite, not fess than 30 days from the date the notice bs given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Insteument, foreclosure by judiclal proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the non-
existence of a default or any other defenne of Horeower to ucecleration and foreclosure, If the default is not cured on or
before the date specified In the notice, Lender at Itn option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand und muy (oreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ull expenses incurred (n pursutng the remedies provided bn this parageaph 19, including,
but not limited to, reasonuble nttorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aceelerstion under paragraph 19 or abandonment of the Property, Lender (by
judicinlly appointed receiver) shall be entitled to enter upon, take possession of aid manage the Property and to collect the
rents of the Property including those past due. Any rents eollected by Lender or the receiver shall be applied first to
payment of the costs of munngement of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver’s bonds and renssonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without churge to Borrower.

22, Waiver of Valuation and Appralsement, Borrower waives all nght of valuation and appraisement,

23,:Riders to this Security Instrument, I one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

(O Adjustable - Rate Rider (7 Condominium Rider (] 1-4 Family Rider
[] Graduated Payment Rider (R Planned Unit Development Rider

~ [X] Other(s) [spe

D"ocument 1S

BY SIGNING [

nmmcd in this Segurity
Instrument and in any

”~

/ (Seal)

% 7{_\—&:"10%1

— .0 )

NDA B, BARTOCHOWSKI —Borrower

, N‘ (Seal)

o : -Borrower

- (Seal)

L Borrower

L xs: (Space BelowxThls Liae For Acknowledgment)
L O
\STATIUI JINDMNA. \ LAKE County ss:
oo On tﬁxs 22 of  FEBRUARY % me, the undersigned, a
> Nolary;}’ubllc in and-f yersonally appedfod
Vo S RI (S WIFE

" oa -~ , and acknowledged the execution of the foregoing instrument.

oaaee

. UINLSS Y hand and official scal.

e
My Commission expires: April 18, 1991 %/*%Z %’)(“&

Arlyne K. Royal Notary Pubhc
Lake County, IN. Residence

This instrument was prepared by:

DIANA BAILEY

INDEPENDENCE ONE MORTGAGE CORP.
600 HOLIDAY PLAZA DR. SUITE 250
MATTESON, IL 60443




I.O.M.C. #413090-1
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of FEBRUARY 19 91,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the **Borrower®') to secure the Boirower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION
(the **Lender*’)

of the same date and covering the property described in the Security Instrument and located at:
1348 IVERNESS DRIVE, SCHERERVILLE, INDIANA 46375

(Property Addiess]
The interest rate stated on the Note is called the **Note Rate." The date of the Note is called the **Note Date." 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who s emtitled to receive payments under the Note is called the *‘Note Holder,"

ADDITIONAL COVENANTS., In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the **Maturity Date’'), | will be able to obtain a new loan (**New

Loan'’) with a new Maturity Date of- MARCH 1 , 2021 , and with an interest rate equal to the
“New Note Rate"’ determined in accordance with Section 3 below if all the conditions provided in Sections2 and § below are met
(the “*Conditional Re { I » Holder is under no obligation

e T NIRRT N fom my o s
2. CONDITIONS T(
™ Ifl (\lvl?im 10 exe C TlMQ(‘TE&WoE(IAQJAL;m e rlngt as of tlu:l M_ﬁgnri_;y. Dat.e.
H m o l &t l N t ) 3 " ;
e o e e R R TR D N R ReBiar  1c 12 scheduied onthly peymants
immediately preceding the Maturity mm@%%gmpr taxes and special assessments not yet due and
ay exist} e o

payable) other than that of the Security Instrument m te Rate cannot be more than S percentage points above
the Note Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE .

The New Note Rate will be'a fixed rate of intcrest equal 1o the Federal National Morizage Association's-required net yield -for
30-year fixed rate morizages subjcct 1o -a 60-day mandatory delivery commitment, plus onetall of one percentage point (0.5%), rounded
to the nearest one-eighth of one peiccntage point (0.125%) (the ‘‘New Note Rate'’). The sequired nct yield-shall be the applicable net
yield in effect on the date and time of day that the Note Holder receives notice of my election to excrcise the Conditional Refinancing
Option. If this required net yield is not zvailable, the Note Holder will detcrmine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Ncw Note Rate as calculated in Section %
all other conditions required in Section-2 above are sg%&%‘j&

e is not greater than S percentage points above the Note Rate and
. Holder will determine the amount of the monthly payment that

will be sufficient to repay in full (a) the unpaid pringipalplus (b) aecis=d but unpaid interest, plus () all other surms | will owe under
the Note and Security [nsirument on the Maturity %, (essuming onthly payments then aré current, as required:under. Section
2-above), over the ter s New Note at the NewpNote-Rate-in eqisis monthly paymenis. ¥ It of this calculation will be the
amount of my new p 1d_inlerest payman'gvé.fy fRonthatn ([?c New Note s
2 S s S
5. EXERCISING Tk INAI REFINAP?‘.’-,:] NG ) >
The Note Holde tleast 60 calendar® jance of the Mait rise me of the principal, accrued:
but unpaid interest, a i he Malurity Da - also will advise me that | may

exercise the CQnd“iOllm Relinanciing Oplioi 1w the Conditions i 5o £ aoove &ic mdl, The Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Holder that I must notify in-order
to exercise the Conditional Refinancing Option. If-I-meet the conditions of Section 2 above, | may exercise the Conditional Refinancing:
Option by notifying the-Note Holder no later than 45: calendar days prior to the Maturity Date. The Note Holder will calculate the
fixed New Note Rate based upon the Federal National Mortgage Association's applicable published required net yield in effect on the
date-and time of day notification is received by the Note Holder and as calculated in Section-3 above. 1 will then have 30 calendar. days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which 1 must appear to sign any documents required to complete the required refinancing. | understand the:Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Seal) \V)\M/{f\/-ZP ’ﬁvh, (Seat

RICHARD J. BARTOCHOWSKI -Borrawer LINDA B. BARTOCHOWSKI -Borrower
(Scal_) (Seal)
-Borrower -Borrower

[Sign Original Only]

MULTISTATE BALLOON RIDER-Single Famiy—Fanaie Moe Uniform Instrument Form 3180 12/89 (page 1 of | page)
@o-an B9 VMP MORTGAGE FORMS ® {313)283 8100 * (800)521-7291
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.- PLANNED UNIT DEVELOPMENT RIDER
I1.0.M.C.# 413090-1
THis PLANNED UNIT DEVELOPMENT RIDER is made this 22nd dayof February )

" and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deéd of Trust or Security Deed (the

“Security Instrument”) of the same date, given by the undersigned (the “*Borrower") to secure Borrower's Note to
INDEPENDENCE ONE MORTGAGE CORPORATION

(the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1348 IVERNESS DRIVE SCHERERVILLE, IN 46375
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with otter such parcels and
certain common arcas and facilities, as described in

(the *Declaration"). The Property is a part of a planned unit development known as

BRIAR RIDGE COUNIRY CQLUB ADD. UNIT TWO
(Name ot Planned Unit Development)

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

~ managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's -Constituent

Documcms. The “COIIS'! AAAAAAA | o YOOI, [LRSRY SRR 7AW o YIS svies JRvewny 714 ¥ "'23‘"‘“ nr:nnnrmrnﬁnn' trust~inslrumenl or ﬂﬂy
equivalent document wi ’/ $50CIBLIOH, and (iij aiydsy-la% regulations of the Owners
Association. Borrower y /mﬂﬁum&ﬂt dtfessment suant-to the Constituent

Documents. 2

B. Hazard Insu o N Q)’EcOEEQI GM Inl! a gene ‘epted insurance carrier, a.
“master” orblanket” policy inag txrl’ro rty which is satisfactory to Lender anc vk ovides insurance coverage
in the amounts, for the periods, gﬁﬁi &ﬁ&i’rﬁ&fﬁ%‘a:ﬂ? M\mﬁaﬁr&ﬁu zards included within the term

“extended coverage,” th the Lake County Recorder!
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of.
the yearly premium installments for hazard insurance on the Property: and

(ii) Borrower'sobligation uader Uniform Covenant o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lendes.prompt notice of any lapse in required haza nce coverage provided by the master:
or blanket policy.

In the event of # distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common ar¢as and.(acilisiés of the PUD, any proceeds payable 1o Borrower arc hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security, Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower sifé

&ions as may be reasonable to insure that the Owners

Association maintains 2 public liability insurance petity aeceptable i®Form, amount, and cxi "coverage to Lender.

D. Condemnati proceeds of any aware or.ciaimyor damages, direct or cor ial, payable to Borrower.in
connection with any cor ar other taking dfailon any pattier the Property or n areas and facilities of the
PUD, or for any conve! Fcondemnationnte exeliyassigned and sha snder. Such proceeds shall
be applied by Lender to 'y the Security THétFRiment as provided nant 9,

E. Lendér's. Prior Consent, Borrower shall not, except after notice ith Lender's prior written

consent, either partition or subdivide the Property or.consent to:

(i) theabandonment or termination of the PUD, except for abandonment or. termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or éminent domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit

-of Lender;

(iii) terrnination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BELoW, Borrower accepts and agrees to the terfps and provisions contaipmd in t

! (Seal) .\ j, .) N\ (Scal)

RICHARD J, BARTOCHOWSKI  -Borrower o LINDA B. BARTOCHOWSKI - '

(Scal) (Seal)

-Borrower -Borrower
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