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THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 25 ,1891 .
The Mortgagor is DANIEL L, PILIPOVICH AND SANDRA D. PILIPOVICH, HUSBAND AND WIFE

whose address.is Em .
1207 SYCAMORE STREET, CROWN POINT, INDIANA 46307 Mo 2R
(*Borrower”). This Security Instrument is given to - -.J' o a0 & e
LAKE MORTGAGE COMPANY, INC. m.. o e =
* .~ ’t':
which is organized and existing under.the.laws of THE STATE OF INDIANA , and whq?e addgﬂu Is SE=
4000 WES'I' LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 . T 1w Lew
("Lender”). Borrowor owes Lender the principal sum. of - - = n
FORTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY SIX AND 00/100. i o 3;
Dollars-(U.S. $ 48 785 00 }—This-debt-is -“"'-'"'c" by Borrower s note dated the same date. as this
Security Instrument’ ('Note'), y.-payments..with ths fu lier, due and payabte on:
MARCH 1, 2021 wmﬂ‘flﬁ'\iﬁn W (a) the repayment of.the debt
evidenced by:the Note, with s, diflcatic nent of all other sums, with
interést, advanced under.par Nde’rl M M\!A&m » performance of. Borrower's
covenants and agreements ui 4 cu nstrument an tho te, For thls purpose does hereby mortgage, grant
and convey to Lender. the folloying Ilbﬂt?n Nf‘ r"’y 6f '
the Lake Coun Rbkﬂ'der' . County,Indiana:

- LOT 100, LIBERTY ARK HIGHLANDS SUBDIVI ION, AN ADDITION TO: THE CITY OF
CROWN POINT, AS SHOWN IN PLAT BOO¥ 25, PACE 8, LAYE COUNTY, INDIANA.

PERINIT 45.148 QARY
LALE MO0nTasaE €9, ‘49,
'ﬂle tangibles (ax on this Instr n is
pald alrect to the Intangiblos Tax islan

& accordanc: with Ch, 153, Acts, 1932
OFFICIAL PERMIT STAMI
Approved by Intangiblas : Tox sion

which has the address of )7 SYCAMORE STREET,—CROWN POINT (Street, City),
Indiana: 46307 {219 v}, "Iroperty Addres:

TOGETHER WITH all tt te now.or. herexffar Biaties on the propert ments, rights, appurtensices,
rents, foyaltm, mineral,. oll nd profits, water rights and stock af w or-hereafter a part of: the

proporty. All ”p'.c.m.l\t. 8 addilions shali @as0'be covered by this Securily Vi lvument. AlL'Gl the foregoing is referred to in
this Security. Imtrument as tho “Property.”:

‘BORROWER: COVENANTS that Borrower is lawfully seised of the estate hersby coveyed and has the right to mortgage, grant
and convey the Proporty and that the Property is unencumberad, except for encumbrances of record. Borrower warrants:and will
defend goenerally the title to the Property against all claims and demands, subject to any encumbrances of record.

15 PAYMENT:OF: PRINCIPALSINTERES T:AND CATE \CHARGE: |Borrower shall psy when due the principal of, and interest on,
tho‘dob ovldanco b e Note and:lste charn duo undar the Note. . o .

togothor:wlth the. prlnclpal and lntoroqt F13 ut forth in tho Noto and any late chlrgu, an:instaliment of any (s) taxes and special
n's'essmontc levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly instaliment for. items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufticient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual-amount for each'item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (s), (b), and (c). together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paythents required to pay such:items when due, and if payments on the Note are current, than Lender- shall either refund the
excess over one=~sixth of the estimated payments or credit the excess over one-sixth of the estimated paymaents to subsequent
payments_by.Borrower, ‘at the option of Borrower. If the total ‘of the payments made by Borrower for item-(a); (b), or-(c) Is
insufficient to pay the i*em when dus, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.
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As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either; (i} an instaliment of the
annusl mortgage insurance premium to be paid by Lender to the Secretary, or {lii 8 monthly charge instead of s mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium is due to the Secretary, or if this Socurity Instrumant Is held by the
Secretary, each monthly.charge shall be in an amount aqual to one-twellth of one~halt percent of the outstanding principal
batance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
creditead with the balance remalning for all instaliments for items (a), (b), and (c) and any mortgage insurance premium Instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for sll instaliments for items (a), (b), and (c).

L3..:~.AP.PLICATIONZOF.:PAYMENTS.jAl! payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Flest, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead: of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

‘Segond, to any taxes, special assessments, leasehold payments or ground rents, and tire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Eaurth, to smortization of the principal of the Note;
to late charges due under the Note. ‘

*FIRE, FLOOD 'AND OTHER HAZARD INSURANCE. | Borrower shall insure all improvements on the Property, whether now in
exl;tencg or .ub'gqugnﬂy grastad ansinet anu hazarde. casuaities, and eontinganciage, Ineludina firs, for which Lender requires

Insurance. This insurance sh Jn - ................... a perjods ti 3, Borrower shall also Insure
ali:improvements-on the P umenﬁullsy ss:by floods to the.extent
required by the Secretary. @ carried wlth com anies_approved by 3 insurance policies-and any
renewals shall be held by Le: .(:) i I;p lIg(, ¢ stable to, Lender.

In the event of loss hall give Lendor lmmeqllte otice by mail. Lender me e proof of loss if not made
promptly by Borrower. Each irntura M FAOHR S Sy divkcted o make payment-for such loss
directly to Lender, instead of to Borrowerlaed antylﬂempdwyﬁo Insurance. proceeds may be applied: by
Lender, at its.option, either (2} to the reduction of the Indebtadnéss under the Note and this Socurity Instrument; first to any
delinquent amounts applied in the order i paragreph 2; and then to prapayment of prineipal, or (b) to the restoration or repair of
the damaged Property. Any spplication of the proceeds to the principal.shall not extsid or pastpone the due date of the monthly
payinents which are referred to in parsgraph 2, or changa the amount of such payments. Any excoss insurance proceeds over an
amount required to pay sll outstanding btedness under the Note and this Secur nent shall be pald to the entity legally
entitled thereto.

In the event of foroclosure of this Sacurity Instrument or other transfer of title to the Property that extinguishes the-
{indebtedness, all right, title and inters: arrower in and to Insuv: slicles In force shall pass to the purchaser.

['5.” PRESERVATION AND MAINTENANCE OF THE PROPERTY; LEASEHOLDS. [Borrower shail riot commit waste or destroy,
damage or substantially change the Property or allow the Peavtrty to'dateriorate, reasonable wear and tear excepted. Lender may

‘inspect the Property if the Property Is vacant or abandonsd ci the (o2 is-In default. Lender mey take reasonable action to protect

and preserve such vacant or wdonod Property. If this Security-instfuwant is on a leasehold rower shall comply with the
provisions of the lease. If » scauires fee titfalto the-Proparty,ithe leasehold «nd ¢ shall:not be merged unless

~ TAND PROTECTION' O%:4kNDER'S! RIGHTS |1}
governmental or municipal xd impositions atilsre not included Barrower shall pay these

the Property, upan Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.
if Borrower fails to make these payments or the payments required by Paraguoh 2, or fails to perform any other
covenants and agreements contained in.this Security instrument, or there is & legal procesding that may significantly affect

Lender's rights in'the Property (such as a proceeding In bankruptey, for condemnation or. to enforce laws or.regulations), then:

Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately dus and payable..

157 ~~cONDEMNATlO_| N:| The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of .the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are raferred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstlndln lndebtedneu under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

. [Lender may collect fees and charges authorized by the Secretary.
9, ':L'GROUNDSIFOR?ACCELERA‘I'ION:’OF DEBT. ..
(A) DEFAULT. Lender may, except as limited by regulations issued by the Secratary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
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:ll) tch'owm' defaults by hlllng. for a period of thlriy days, to perform any other obllgatlons contal oad in this Security
nstrument.

(B) SALE WITHOUT CREDIT APPROVAL. Lender shall, it permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
{) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
{il) The Property Is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
gou :o occupy the Property but his or her credit has not been spproved in accordsnce with the requirements of the
ecretary.

(C) NO WAIVER. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

require such payments, Lender does not waive its rights with respect to subsequent events.

(D) REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights

in the case of payment defaults to require immediate payment in full and foreclose it not paid. This Security Instrument

does not authorize scceleration or foreclosure if not permitted by rogulations of tho Secretary.

{.10.. REINSTATEMENT.| Borrower has & right to be reinstated if Lender has required immaediate payment in full because of
Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring. Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
it Lender had not required immediate payment in full, However, Lender Is not required to permit reinstatement if: (i) Lender has
accepted - reinstatement after the commencement of foreclosure proceedings within two years iImmediately preceding the
commencement .of a current foreclosure proceeding, (il} reinstatement will preclude foraclosure on different grounds in the
future, or (ili) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

[ :11;.: BORROWER: NOT:RELEASED;:FORBEARANCE: BY:LENDER:NOT ;A .\WAIVER.. [Extansion of the time of payment or
modification of. amortization of the sums ucurad by this Security Instrument gunted by Lender to any successor in interest of
Borrower shall not operate { in interest. Lender shall not

be required to commence pr: lngw ?'\ ysyment or otherwise modify
amortization of the sums s Wis Secur strument by reason of any du by the:original Borrower. or

Borrowar's: successors .in In M’T WFI@IIKLQ shall not be a waiver of or

preclude the exercise of any

[12:FSUCCESSORSAND 4 A p0UNDLICWTAN DISEVERAL LIABIK Y GOE 1G5 The covenants and sgresments of
this Security Instrument shall hindand b jand Borrowor, subject to the provisions of’
paragraph 9.b. Borrower's covénants p:shagreel%grgi ﬁq{%ﬂwgﬁ%}e}z& ¥ ‘Any Borrower who co-signs: this. Security

Instrument but does not exccute the Note: (a) Is co=signing this Security Instrument only to mortgage, grant and convey that:

Borrower's interest in the Property undar tha terms o s Security Instroment; i personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make : dations with regard to the term of this Security Instrument or the Nota without that Borrower's consent.
83| Any notice to Borrower provided for in this Security |nstrumentshall be given by delivering it or by malling
it by ﬂut class inall unless applicable law requires use of another method. The notics shall be directad to the Property Address or
any other address Borrower dosignates | ofice to Lender. Any nofice to Lender shall be given by first class mall to Lender’s
address stated herein or any address Lender designates by notice to Borrower.. Any notice provided for In this Security Instrument
shall be deemed to have been oiven to Borrower or Lender wifien givén as provided in this paragrap

[14:" GOVERNING:LAW; “VERABILITY.:i{This Sesiwity insinicaant shall be governed kv 'z eral law and the law of the
jurisdiction in which-the Property s located. In the event that anv provision or clause of this urity Instrument or the Note
conflicts with applicable law sonflict shall not aftect other provisions of this Security ¢ ent or the Note which can be
given -effect.without the cor *qviston. To this:and the provisiong of this Secyrity ¢ and the Note are declared to

LR LT 101 —

xhall be given otta temtormed copy of thi ment.

18405 he rents and revenues of the
Property Borrower authorlxu Lender.or Lender's agents to collect the rents and revenues and hereby directs each tenant of .the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the.benetit of Lender. and -Borrower. This assignment of rents constitutes' an absolute assignment and-not an
assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
recelve all‘of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rants and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidste any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNlFORM COVENANTS Borrower and Lender further covenant and agree as follows:

a9 16

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED- IN PURSUING - THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT-LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

Instrumont wlthout charge to Borrower,
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[ 19, WAIVER OF VALUATION AND APPRAISEMENT.| Borrower waives all right of valuation and appraisement.

L Document is
[¢§ACCELERATIONCL/ N t;e) s that should thls Securlty Instcimai jote -secured- thereby ‘not be- i
i

eligible for insurance under c wl L' 'Q te hereof, Lender may; ot its
option: and notwithstanding Parpgraph 9, require’ Jmm dlete payment In fuil:of ns secured by: this: Securlty’
Instrument; A written stateiont Tyﬁl ﬂ%‘ﬂm i‘ﬁmﬁmeﬂ o 60 DAYS

fromthe date hereof, decling to isure tlﬂl@@ﬂjﬂ@@uu}m}tﬁe&gﬁeﬂ theréby, shali be déemed conclusive-proof’
of such: Ineligibility. Notwi standing the foregolng, this:option may not be exercised by Lendar when' the unavalleblllty of

Insurance s solely.due to Lendor's fallurs to remit » mortaane insurands nremium to the sacretary.

o [ RIDERS;YO;THIS:SECURITY. INSTRUMENT:| If one or mored riders are executed by Borrower:and recorded together with i
this :Security Instrument, . the -covenan ¢ each such rider shall be incorporated info:and shall .amend and:suppleniontithe
covenants and agreements of this Security instrument as if the ri {s) were Ina part of this Securlty Instempaendor icabie box(es))

L et o

Df Condominium Rider © Adjustat! Rate Aider H Growing Equity Rider
D'- Planned Unit Development Rider U Grr‘e‘gue‘ted Payment Rider Othor

BY SIGNING BELOV rrowsr accepts and eéeaee'to the tenﬁi‘-éontelned in this Socurity Instrument and in any rider(s) i
executed by Borrower and re withit =

¢ VDIAN!

BN 7. ¢ AN { l —ISoal: .
Patricia E-Nelson: DANIEL: L. PIFIPOVICH: Borrower i
: > (Seal),
SANDRA D.. PILIPOGVICH: Borrower
__(Seal): . e L Sesl)
:Borrower Borrower
e e . Pege4of4
STATE OF INDIANA ' ST T Lake: Cointy ss:
. On this 25th day of February 1991 , before me, the undersigned, a
Natafy Public in and for sald County, personally appeared  Daniel L. Pi]'lpOV'Ich and Sandra D Pilipovich
Husband and Wife ,

-and -acknowledged the execution of the foregoing instrument.

WITNESS my hand and otticial seal. @ . ?
My Commission expires: 7/2/94 AIJA-E A 77—

Notary Public,  Patricia‘E Nelson
This instrument was prepared by SUSAN M.. BRISTOW County. of Res:LakeCountylndiana
MERRILLVILLE, IN 46410

é} RECORD AND RE'I‘URN TO: LAKE MORTGAGE COMPANY, INC.
v ‘4000 WEST LINCOLN HIGHWAY
' MERRILLVILLE,- INDIANA 46410 OPS 782




