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by the Mortgagor, the- Mortgagee, being made sole judge of the nekessity thevelorianay, without obligation to do so, after notice to the Mortgagor,
enter or cause entry to be made upoo said Mortgaged Premises,und inspect, repaizi-protect, care for or maintain said Mortgaged Premises to the
-extent that the Mortgagee may necessary; and may pay=§iigh sums of-money s the Mortgagee niay e be nécessary therefor and ‘it
shall be the sole judge of the a >essary to be paid. Wasie, for-the-purposes hereof, shall includ be limited to, the failure of
the Mortgagor to pay the taxes ;or insurance presuiums réquired 10 be/paid under the ter
{(4) The Morigagor will s.and improvementsingsroriiereaiier placed on the ises insured against loss and
- damage by fire and other haza ‘antingencies with'instizers"and in'the nmoyn wved by the Mortgagee, with .
-insurance money in case of los: X gag ga] and deliver all such-policies

“ xuncured dcfault hereunder. .all: without ‘relief- from‘valuauon and. appraiscment laws and with attorney’s fees. 3 o, °
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STAJF OF .. Indiana
: - - ~) SS: Z
COUNTY, OR-"---) :Lake
O Bcl'm’c me, the undum;,md a Notary Public in and for said County and State, this 21st day of
’:. Februarv 19: 91 cume Bernard F. Taillon, Jr. and Frances L. Taillon |
o RT and .u.knuwlcdpd : execution of the annexed instrument, ‘
Witnéss My Hand und Official Scal ‘7,] .
' Patricia L. Babai‘t‘" bl 0 ‘
i

MORTG

THIS MORTGAGE, made the ___21St day of éb"“‘“'y T

Witnesseth, That Bernard_F 'raj_uan,_J_n._and_Erances_L._Iaillon._Husband.,and_m.ﬁe

herinafter called Mortgagor, MORTGAGES AND WARRANTS 10 American Trust & Suvings Bank, Whiting, lmll.ma. An Indiana 1 mkuu. Cor-

poration, hereinafter with its successors and assigns, called Mongagee, the propeny situated in the ____City. e ave e e e
of Hammond in the County of Lake e
and State of _______Indiana legally described as follows, o wit:

Lot Seven (7), (excepting the North 25 feet thereof), and all Lot
Eight (8), Block One (1), Cline Gardens Addition, in the City .of Hammond,
-as. shown in Plat Book 31, page 71, in-hLake: County. ‘Indiatia.

Incliding all buildings and improvénierits thereon or that may hercafter be erected thereon, together with the hereditaments and appurtenances g E g
und all other rights thereunto belonging;-or in anywise now or hcreaﬂcr appertaining and: the reversion and'reversions, remainder and-remainders.

rents, issues and:profits thereof,-and all plumbing, hcaung and lighling fixtures and equipment-now or hereafier attached to or used‘in connéction: ’ v
-with herein called: Mortgaged Premises, and'is the security. for all of:the indebtedne'ss’ hcrein nicntioned'to Afiterican “Trust & Savings: Bank; and
is to secure the perforniance o
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_ ~Sixty~Eight 1 . DOLLARS.
" The indebiedness cviden or installment payments;. with
‘the full debt; if not paid carlier, reof¢1f; on the date that final

;payment is due;:and if the morty
(1):Similar terms and c ‘

(2) Incrediscd intérést rat ,/ miay req ti: 0 tio ££lhe Monga

(3): Final; paymcnt on.the new, nole willtgﬁ ﬁﬁﬁl o oo
@ Other sums that may, become due the Mortgagee, all wuhout rehcf from valuation and: appraiscmenl laws and with ittomeyffees.’ under . -

«thertem\s Nereof, are hereinafier. raferred 10 as. “fndebic I"hereby ™ Tl e
ﬁnddhc said Mongngo: es covenant. and agree totand with:said Mortgag: asgfollq H ' o

. (l)'mmheMongagorm nyt.he gagecall indebted s secured mby in'accordance with the termsof & rmardﬂnpmislmﬁhcreof. Lol

(2) That said Mortgagor will pay all taxcs, nssessments and other govemmental charges levied against oF affecting the Mortgaged Prémises

before any penalty for non-paymcnt attached there:o, and all levics, tax levics or liens which may bemade or placed against the Mortgaged Premises

which might in any way affect the security or any part therec '

(3) That said Mortgagor will abstain (rom the commission of waste on the Morigaged Premises and keep the buildings and improvements

thereon in good repair, and promptly comply with all laws, ordinances, regulations and requirements of any governmental authority affecting said

premises, and should said Mortzaged Premises or any part thereof requiséduspection, repair, care or attention of any kind or nature not provided

nent subject to the following.
. 1gagee. o
ment and/or the‘tgqg:of t_lie”loaq:

‘to the Mortgagee with-premiums- fully prcpmd

OF Borrower agrees (o pay a delmquency charge on any instaliment not paid in full within ten (lO) days after its scheduled due date-in
:ah athourit nol éxceeding the greater of (a) an amount whichis____£ive percent of the unpaid amount of the instaliment duc, hawever
tnot-exceeding Ihinr.gen_and_jﬂllﬂ.o. dollars, or.(b) the Annual Pcrccntnge Rate applied to the unpaid aniount of the installmient for the
wperiod. lhat itis dclinqucnl, Borrower agrees to'pay interest aﬂc. maturity at the Annual Pcrccmagc Rate stated herein so long as lhcre exists any

My Commvision Expires: 2-25-92
Resident of Lake County. % e

This insrument’ pnp.uml by AMERICAN TRUST & SAVINGS BANK. "
. "Bernard F. Taillon, Jr., Executive Vice-President,Cashier
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(6) ‘That if default be made in the payment of uny taxes, assessments or other povernmental charges assessend igaimt the Mottgaged Premises,
or in the payment of levies or tax liens made or levied ugainst the Morpaged Prenises, ot m procurng amd WAL ISULAE Tegured to
"be maintained on suid Mortgaged Premises or paying the premiums therelore, or in heeping the bunldings and mprsements in good repair, or
in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws. ordinanes, regulations amd reyuirements
of any governmental body affecting the Moriguged Premines, or In heeping uny other ugreement bereln contained. the Montpagee miy pay said
taxes, assessments and other governmentul charges sifecting the Mortgaged Premises, miy eltec) such insurance amd pay the preminms therefor,
make of cause such necessary repairs, care or atiention to be given the Mottgaged Premises, Iy prowire abwtracis, tithe searches i tin Justories
and may cause any onc or more of them to be extznded from tine to time, und the nwneys paid Tor any one or more o all ol sad purposes shall
from the time-of payment be due and payable to the Mortgugee with interest thereon o the per unnuny tate i effect on the Note at the time an
advance -is. made under this paragraph und shull become part of the indebicdness secured hereby,

(7) Should-any right, title or interest in the Mortgaged Premises or uny part thereol at any time be superior 1o the right, tile and interest
of the:Mortgagee, or should any tax lien be made or levied agalnnt the Mortgaged Premises for detiniuent txes of uny himl or nature, or if any
breach. of ‘warranty with respect to this mortgage shall at uny time exist, or should defoult be wade in the prompt and punctual payment of any
of-the indebtedness secured hereby, or in the performance of any of the covenanis or agrecments herein contained, or contained-in the note or
othér. agrecmcnt~wnh Mortgagee.:and should.such default continue for thirty (30) days. ull of the Indebtedness secured hereby shall, at the option
of thie miorgagee arid.withotit fiotice, become and be due and payable Immedintely, notwithwtunding any provision of sald note for this mortgage
to the contrary. The commencement by the Murtgagee of proceedings 1 foreclose this mongape in sy manner authorized by law shatl be deemed
an exercise of said option unless such proceedings on their face indicate otherwine.

(8) That in the event of the occurrence of any one or mose of the events tmentioned i patagraph Siv hiereol, 1 shalt be lawtal for the said
Mortgagee, its successors and ussigns, and it is hereby authorized and empowered o sell or cause to b sold the propeity hereby mortgaged pursuant
to the statute in such case made and provided, and out of the proceeds of sard sale to retdin all sams then due and payable under the teems of
said note und under the terms hereof. The Mortgagor expressly agrees o pay the sum of money above secured and Mortgagee's collection charge
and attorneys-fees without reliel from valuation and appraisement laws,

(9) In order to more fully protect the \uurily nl‘ this mortgage:

(A) I requested by the
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one (1) month beft
subparagraph B of
c upon
L2t of the dfingnt B mbugn mmmy s from time

1 amount which, together with
the Mortgagee to pay the real
es during the ensuing tax year
th the payments designated in
remiums on the fire and other
smium becomes due.
rtgagor shall pay to the Mont-
ime estimated by the Mortgagee

L4

hazard. insurance r
In addition to the n
gagee u sum cqual i«

(B)

to be assessed aga
maintain the firc a

the Mortgaged Premises plus an amount equal to I/|2 ol‘ the annual premiu
hazard insurance required to be placed on the Mortgaged Premises as estim

from time to time required to.
1 by the Mortgagee.

Subject to paragraph Nine, all suns received by the Mosgagee pursuant (o (hissparageaph or togparagraph Nine shall be held by the Mortgagee
for the account of the Mortgagor and applied to the puyment of said taxes, assessments and insurance premivims,

(10) If the total payments made by th rteagor to the Mortgagee pursuant to the prece aph for the purposes therein stated, shatl
-exceed the amount at any time required for such._purposes, such excess shall be retained by the Morigagee 1o maoke subsequent. payments for such -
»purposes' If. however, ihe tota) of such payments shall at any time be insufficlent 1o pay such 1axes, assessmenis and-insurance premjums when
duc, the Mortgagor shall, one (1) month.prior to the'due date (hereof, pay.io (he Morigagee such additional amount as may be necessary to muke

hen the Mongagor shall desire
the Moitgagee shall detérmine’
#nd insurance-premivms on the

red by the Mortgagee under ihe preceding parugraph, and heid by it at the tim
cby In full, may be applicd by the Mugtigages upon such indcbtedness, In.the e
in such event, apply all sumssheldibyit-dor fiic puyment of taxes, assessm
nner at its sole discreypal
mortgaged, no forbeErancesanthe patt 0 the Mortgagee, and no- on of the time for the payment:
*¢, shall operatcto velease, dischargesmodify, change or uf riginal liability. of Mortgagor.
reby. In the evenc of)the, suleforitansfer by operatit otherwise, of all or any purt
of suid Mortgaged Premises, by authorizedund zmiowered to deal wiih su nsferee with reference 10 saio
premises, or the debt secured ¥ rence to any of thé téias-or conditions hereal ¢ same extent as it might deal’
with the original parties hereto By i ging any ings hereunder.

(12) That the Mortgagor will furnish to the Monl,uy.c'

(A) Within nincty (90) days after euch (Isenl year of suld Mortgagor, a detailed report of the operations of said Mortgagor for such year,
including a balance sheet and statements of profit and toss and surplus of said Mortgagor, unaudited, but certified as correct. by an
autharized representative of said Marlgagor,

(B) Promptly. such other information as sald Morgagee, its successors or assigns, may reasonably request,

(1) Transfer of the Property: Asssmption. 1€ alb or any part of the Property or an interest therein is sold or transferred by Mortgagor withow
Mortgagee's prior written consent, excluding () the creation of i lien or encumbrance subordinate to this Mortgage, (b) the creation of u purchase
money seeurity interest for equipment, () the transter by devise, descent or by operation of law upon the death of a joint tenant or (d) the gram
of any leaschold interest of three yenrs o less nol containing an option (o purchase, Mortgagee may. at Mortgagee's option, declare all the sums
secured by this Mortgage 1o be smmeditely due and payable. Mun;‘.q,w shall have waived such option o aceelerate if, prior to the sale or transter.
Muortgugee and the penion to whum the Propeny is 1o be »old or tmnsferred reach agreement-in writing that:the crcdlt of such person is sal:sl‘acmry
to"Morigagee and that the interem payable on the sums secured by this Mortgage shall:be ut such rate-as Mortgagcc shall request, If. Mongagce,
hus walved the op!lon to uceelernte provided in this paragraph, und If Mortgagor's successor in interest has executed a wnum assumption agrecment
uceepted in writing by Mirtgagee, Monigagee shall release Mortgagor from all obligations under this Mongage and the Note.

(19) 1 is Turther agreed that in cose Mortgagee hereln shal) be u party 1o any suit filed in any court by reason of its being’ Mnrtg.ngcc herein,
or s it uny time called upon ta defend said Mortgage and interest in und to said property under the terms of said Mortg,.ll.c -the. M(mg.ngtfr-wull-‘
pay unto the Mortgagee all expenses incurred by sald Mongagee, including u reasonable attorney fee. in so defending: us m(crul in said- pr(}xny
hy reason of sitid Mortgage, in protecting the lien theieot, or in proteeting iselr in said suit, -

The convenant herein contained shall bind, the benetits snd adsantages shidl inuee, to the respective beirs, uuumrs udmml”tmmn sue-
cessors and assigns of the partics hereto, Wheneser used, the sgulae number shall include the plural, the plural the singuiar and the use of any
gender shall be applicable o att cenders,

up such deficiency. All sums re

to pay the indebtedness secured

to foréclose this Mortgage, it niy

_indebtedness secured hereby in any
(11) No Sale of the pren u.

of the debt hereby secured, giv g

nor shail the lien of this instrun




