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| MORTGAGE
THIS MORTGAGE ("Security instrument”) Is given on February 15

]

1991, The mortgagor s Kevin J. Craxy and Julia A, Crary , husband and wife, both of
adult age

("Borrower”). This Security Instrument Is glven to

Union Federal Savings Bank of Indianapolis , which Is organized and existing

-under the laws of the United States , and whose address is

200 East Berry Street, Fort Wayne, IN 46802 ("Lender”).

Borrower owes Lender the principal sum of One. Hundred Four Thousand And 00/100

gollaﬂr:y('U.sSt;$ tt‘“ 000.00 J. This debt Is evidenced by Borrower’s note ""dth%san'\i?da(t’eas't‘gls
ecurity instrumen pi s for moniniy paymeis, viith { t paid earller, due an
payable on March ﬂﬂﬁ!&ﬁﬁ%i&e\ a) the repayment of the

debt evidenced by tt IH RlaF y ot (b) the payment of all
c()t;wer sums, with Inte Ve Nﬁ)ﬂdmmpﬂﬁm tt rity Instrument; and
c) the performance of Bor %{\ﬁ 1 ts under this Security-!ns... “1ant and the Note. For
this purpose, .Borrover c;’hﬁ;argtﬁ\?g ﬁg@@%ﬁg\ﬁm%ﬁ%

e e

Is
Brider 1h8 Toilowing described property
located in Lak &gmﬁyﬂ&morder.

Lot 23 in Fairmeallow Eleventh Addition to'the Town of Munster, as per plat
thereof, recorded in Plat Book 38.page 75, dn)the Offigetos the soorder -of Lake
County, Indians
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which has the address of 1051 Fyan Lin Py, , Mngbar .

. [trost): (Cty)
indiana 46321 (Property Address");

(@ Code) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

of the foregolng ls referred to in this Security Instrument as the *Property.” ‘
BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. ‘

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. : |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with OO |
limited variations by Jurisdiction to constltute a uniform security instrument covering real property. J l!’
Form 3018 12/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i
'1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeary
leasehold payments or ground rents on the Property, If any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (Including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires Interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debilts to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repald to Borrower or credited to Borrower on munthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency In one or more payments asrequired by Lender.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credlt against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall ba annllad: firet, to lata charnes dus under tha Note; secand, to nranayment charges due under the

Note; third, to amounts p agraph 2: fourth, to Intarast dus; an | due.

4. Charges; Lien o LAy einares assasemants, g )sitions attributable to the
Property which may attal &1 this Security Instrument, and_leasehold pay: bund rents, if any.
Borrower shall pay these o Né)n’ﬁ' ravidefin' 2. Jbr f not ¢ at manner, Borrower shall

pay them on time directly g qn owed payment. Bojrower shall promptly'tun. t¢ ler all notices of amounts
to be paid under this paragra| Tﬁr&%nmm&m JaReei\G Boyowsk shail promptly furnish to Lender
recelpts evidencing the pzyments.  the Lake Countyv Recorder!

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: ()
agrees in writing to the payrment of the abligation securad by the llen In a manner acceptable to Lender; (b) contests in good

faith the llen by, or defencs against enlorcement.of thellen In, legal proceedings which inthe Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any part ¢f the Property; or (c) securas from the holder of the lien an
agreement satisfactory to Landersuhordinating the liento this Security Instrument. 1f Lender datermines that any part of
the Property Is subject to a llen whichmay attain priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Barrower shall satisfy the |len or take one or more of the actions set forth above within 10 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the Improvements now existing or herea‘ter eracted on the Property
insured agalnst loss by fire, hazards Included within theerm®éiaanded coverage® and any other hazards for which Lender
requires insurance. This Insurance shall be maintalned i the aficiteis and for the perlods that'ender requires. The
Insurance carrier providing the Insurance shall be chasén by Bama@er subject to Lender's 2 pproval which shall not be
unreasonably withheld.

All Insurance polic nowals shall beaccaptabieto Lender and she!l Inc indard mortgage clause.
Lender shall hava the rig| ) policles and renewals. ii€ender requires, & | promptly give to Lender
all recelpts of pald premi al notices. In théewet®iloss, Borrows mpt notice to the insurance
carrier and Lender. Lend G yE

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. 'W107A  Pago2of4
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» it Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
-Insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned andJ shall be pald to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

if the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice ls
given, Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the llabllity of the original Borrower or Borrower's successors In Interest.
Lender shall not be required to commence proceedings agalinst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originn} Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors end Assiane Bound: dnint and Savaral Liahilitv: Co-sianare, Tha covenants and agreements of
this Security Instrument ¢ efifthe s S and gns of\ wer, subject to tho provisions
of paragraph 17. Borrow - B@@M@ﬂtﬂ@c r who co-signs this Security
Instrument but does not « N &l -S nﬁﬁe lnstruiment rtgage, grant and convey
that Borrower's interest i N mé ﬁﬂi{n&[&és irsonally obligated to pay
the sums secured by this ity Lastrument; and (c) agregs that Lender and any olhgr € ver may agree to extend,
modify, forbear or make any ,M%WBIS f2riAE BIEMISSaEuA [N sirumant or the Note without
that Borrower's consent. the Lake County Recorder!

12. Loan Charges. (If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Intergst or other loan charges eallected or to be collected in

connectlon with the loan exceed the permitted Himits, then: (8) any-such loan chaige shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which excr.eded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reciucing the principal owed

under the Note or by making a direct payment to Borrower. f a refund reduces prinipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting L :'s Rights. If enactnic sxplration of applicable |aws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to it terms, Lender, at its option,
may require Immediate payment In full of all sums secisad by this Security Instrument and may Invoke any remedies
permitted by paragraph 12. |f Lander exercises this opiian, Lendarshall take the steps specliied in the second paragraph of

paragraph 17. :

14. Notices. An) (o Barrower provided for-in this Saetrity Instrument shal ven by delivering it or by
malling it by first class m. sop!i~able law requices 1ise of ancther methos!. 1! 1all be directed to the
Property Address or any s Borrower deslgnates-avinctice to Lencer, / Lender shall be given by
first class mall to Lender’ ¥ heraln or any ¢teraddress Lendor stice to Borrower. Any notice
provided for In this Security I ' der when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment In full of all sums
securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
W107A Page 3of4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (tg the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and ‘c:) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured b¥| this Security Instrument, foreclosure buudlclal
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asgert in the foreclosure roceedln? the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in
the notice, Lender at its option may require immediate ment in {ull of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 13,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rants of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, Including, but not limited to, recelver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and thento the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by thls Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument asif the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[] Adjustable Rate Rider [ Condominlum Rider [ 2-4 Famlly Rider
[] Graduated Payment Rider [ Planned Unit Development Rider
[ Other(s) [spocifyl 7 vr. Balloon Rider
BY SIGNING 07 RTINS B o ntalned In this Securlty
Instrument and In ar X Nﬁ;ﬁprﬁeﬁnﬁec ed with\It,
" ~
This Document is the& R O ey (Seal)

-Borrower

" A. c &‘"mf
STATE OF INDIANA, ... c.... BARE ... b e .. Caunty ss:
Onthis...... 9% s tay Oficessssseesd. .. saes FORIVARY.........comeens 1991, before me, the undersigned, a
Notary Public In and for sald Gounty, persona!ly appeared ... v . Sy md. Sk ».m..,..uw:gm,m,
hoc = Wil < UL - OO SR ,and acknowledged the executlon of the foregoing Instrument.
WITNESS my hand and officlal seal. /)
A -
My Commission expires: 1 -26-95 T (/)
1 EE K E el o 7 . .
‘ : g .inda J. McBride
This Instrumen :mmﬁummm/ 6T RiLA5559 < Like
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THIS BALLOON NOTE ADDENDUM is made this

BALLOON NOTE ADDENDUM

(CONDITIONAL RIGHT TO REFINANCE)

15th

day of February, 1991

1384034

, and is

incorporated into and shall be deemed to amend and supplement the Balloon Note made by the undersigned (the *Borrower”) in favor of

Union Federal Savings Bank of Indianapolis

(the *Lender”) and dated as of even date herewith

(the "Note*). ‘The interest mie stated on the Note is called the *Note Rate.” ‘The date of the Note is called the *Note Date.®

I (the Borrower) understand the Lender may transfer the Note, the related Mortgnge, Deed of Trust or Deed to Secure Debt (the *Security
Instrument®) -and this Addendum. The Lender or anyone who takes the Note, Security Instrument and this Addendum by transfer and who is
entitled to recelve payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender further covenant
and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sccurity Instrument (the *Maturity Date®), I will be able to obtain a new loan ("New Loan®) with a new

Maturity Date of March 01, 2021

» and with an interest rate equal to the "New Note Rate® Gzlermined in

accordance with-Scction 3 below if all the conditions provided in Sections 2 and S below are met (the "Conditional Refinancing Option®). If those
conditions are not met, I understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date,
and that I will have (o repay the Note from my own resources or find a lender willing to lend me the moncy to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the
arc: (1) I must still be the o
monthly payments and canno
Date; (3) no lien against the'
may exist; (4) the New Note |
Holder as provided in Section

3. CALCULATING THE NEV:

The New Note Rate will
rate mortgages ‘subject to
( 0.500 %), rou
be the applicable net yield in
Refinancing Option. If this rec

4. CALCULATING THE NEV
Provided .the New Note
conditions required in Sectior

repay in full (a) the unpald prig

on the Maturity Date (assumi
New Note Rate in equal mon
until the New Note is fully pai

B o
CONEITOERICLLT

* This Document is the property of

s the Lake County Recorder!
a fixct} rate of interest equal to the Federal National Mortgage Association's rec

60-day Iatory litment one-!
d to the nearest onc-cighth of one percentage point (0.125%) (the "New Note Ra
ect on the date and time of day that the Note Holdcr receives notice of my elex
ed net yieid available, the Note Holder will determine the New NoteRate by
\YMENT AMOUNT

te as caiculalcd in Section & above Is not gicatcs than § petccatage points abe
above are satisfied, the Note Holdg;: wi_!!_‘_t‘_!‘e_tc‘gnine the amount of the monthly [
2|, plus (b) accrued but unpaid;_iiii-g‘ém‘,#plﬁs {835l other sums I will owe unde:

vy monthly payments then assicurcent, as requiped under Section 2 above)

rents. The result of thisiféféhla.uion wilkbe t!‘;l%'a'mount of my new princips

IANCING OPTIONZY/, o Te L

writy Date. These conditions
(2) 1 must be current in my
lately preceding the Maturity
at of the Security Instrument
a written request to the Note

¢d net yield for 30-year fixed
of onc percentage point
. The required net yield shall’
1 to exercise the Conditional
ng comparable information.

the Note Rate and all other
nent that will be sufficient to
Note and Security Instrument
term of the New Note at the
terest payment every month

5. EXERCISING THE COND /NDIAND,
The Note Holder will nc fendar daye in advaned 67 the Maturity Daje o rrincipal, accrued but unpald
interest, and all other sums I am cxpected to owe on the Matusity. Date, The Note Holder dlso will advise me that | may exercise the Conditional

Refinancing Options if the conditions in Section 2 above are met. The Note Holder will provide my psyment record information, together with the
name, title and address of the person representing the Note Holder that I must rotify in order to exercise the Conditional Refinancing Option. If 1
meet the conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Ratc based upon the Federal National Mortgage Association's
applicable:published required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above, I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien
status, Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which 1 must appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

(Seal)
Borrower

[Sign Original Only]

Form M3266 12/89
Page1of1
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  15th day of February, 1991 vand is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘T'rust or Deed to Secure Debt (the *Security Instrument®)
of-the same date given by the undemsigned (the *Borrower®) 1o secure the Borrower's Noie to Union Federal

Savings Bank of Indianapolis (the *Lender*) of the same date and covering the property
described in the Security Instrument and located at:

1051 Fyxan Lin Ploy., Mngter, Indiama 46321

[Property Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the *Note Date,” I understand the Lender may

transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this Rider by transfer
and who is entitled to receive payments under the Note is calted the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and Lender fusther
covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At.the maturity date of the Note and Sccurity Instrument (the *Maturity Date®), I will be able to obtain a new loan ("New Loan®) with a new
Maturity Dateof March 01, 2021 , and with an interest rate equal to the "New Note Rate" determined in accordance
with Section 3 below If all the conditions provided in Sections 2 and S below are met (the "Conditional Refinancing Option®). If those conditions are
not met, § understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that 1 wil

“have to repay the Note from my own resources or find a lender willing to lend me the moncy to repay the Note.

2. CONDITIONS TO C

1r I want (o exerci: ef m ri m 5i$ | he Maturity Date. These conditions
are: (1) I must still be ofcupan ﬁm ty, Instrug srty"); (2) 1-must be current in my
monthly payments and mmmmrm mmediately preceding the Maturity
Date; (3) no lien again d)payabl han that of the Security Instrument

may exist; (4) the New R mm%m“%mmaw ﬂ‘f make a written request to the Note

Holder as provided in Scction 5below.

the Lake County Recorder!
3, CALCULATING TH EW NOTE RATE
‘The New Note Rate willbe 2 1te of | othe ¥ National \zsociation’s required net yleld for 30-year fixed
rate mortgages subject (o a 60<Jay /mandatory delivery commitment, plus 1we=-hnlf of onc percentage point
( 0.500 9), ounded (o the nearest one-¢ighth of one percentage point (0.125%) (the "New Note Rate®). The required net yield shall.
be the applicable net yicld in effect-on the date and time of day that the Nole Holder receives notice of my election to exercise, the Conditionat

Refinancing Option. If this required net yie!d |5 not available, the Note Holder will determine the New Note Ratc by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New '/ote Rate as calculated in Section 3. gbayp 14 not greater than 5 percentage poinis above the' Note Rate and all other
conditions required in Scction 2 above are satisfied, the Nt \Hldee vl Octermine the amount of the monthly payment that will be sufficient to

repay in full (a) the unpaid principal, plus (b) acerued bql urpaid interesy, y,as (¢) all other sums I wil! owsinder the Note and Security Instrument
on the Maturity Date ( ng my monthly payments: REH ardcudren) as) izquired under Section 2 abc er the term of the New Note at the
New Note Rate in equ payments. The result OftEis cateuiation wallbz the amount of my st 1 and {nterest payment cvery moath-
until the New Note is fi ¢ :

8, EXERCISING THE INANCING OPTION

‘The Note Holder wiii noiify mic ai icasi 60 calcndar days Uil advance Of the Maluinly LDalc aad auviss wc of the principal, accrued but unpald
interest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder also will advisc me that 1 may excrcise the Conditional
Refinanciag Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If I
meet the conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notlfying the Note Holder no Iater than 45 calendar
days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ovwnership, occupancy and property lien
status. Béfore the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and 8
date, time and place at which I must appear to sign any documents required to complete the required refinancing,  understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the insurance policy, if any.

Rider.
V/W/b\,( P (Seat)
Borrower
(Seal)
u 0 Borrower
[Sign Original Only]
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