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This mortgage evidences that George W. Downs and Elaine Downs, husband and wife

\

(hereinafter referred to jointly and severally as the “Mort " Lakd
afer: gagors”) of County, ——__Indiana —
MORTGAGE and'WARRANT to BANK ONE, MERRILLVILLE, NA, a méitional banking association with its main banking office at 1000 E. 80th Place,

Mercillyille, Indiana 486 " " i i " , e
li'dy(é i Bgunty 4igd(iae.rfaNK ONE ), the following described real estate (the "Mortgaged Premises”) in

The East 150 feet of the West 820 f
eet of that part of the East 1/2 of the
i;;ggwggﬁtéléfog S:Ct§38 %%ﬁ Township 35 North, Range 7 West of the 2nd P.M.,
of Route e 01d Joliet Wagon Road), Lake Count

except the South 100 feet thereof. & ) V> Indiana,

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privileges,

lnterest_s. easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in

connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shgll gerve as notjge to any and all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service
Agreement dated gjesbruary 1% 19 \bT establishing a line of credit for Mortgagors in the amount of $ _18,500.00

(the "Equity Money Service Agreement”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorparated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that: -

a. This mortgage is given to securs the psyment of all indebtedness evidenced by orincurred pursuans to the EauityMone&%lica,Agreement
now or in the future, beginning wi ) AT LI |-

b. Interest on each advance s H@mﬂt £§ i ity Maiiéy Service Agreement, $hD"
tc:i. Alladvances slhall beeviden v Money Service able with aluation or appraisement laws, g
and with costs of collection to the awh Sibjac \bilingerrar g >, ness secured by this mortgage . =3;
from time to time shall be deterr Al Nnﬁmﬁb‘t KTJ! ' ' ;a - :
d. Theword "advances"” as us ue mortgage shall mean loans of mpney.Jn the event of any conflict o4 stencies between the terms =
this mortgage and the terms of the Ec ,%!Sgﬁmmﬂiﬂﬂt& fpﬁ&pﬁﬂlﬁbév = Agreament shall control, — 5 "
Mortgagors jointly and severally covenant andg@grge EM@W“ Recorder! ' a 5 '

1. Mortgagors will pay all indebteédness secured by this mortgage when due, as provided in the Equity Money Service Agreement and in thisis}i
mortgage, with attorneys' fees, end without relief from valuation or appraisement laws.

2. The lien of this mortgage |5 prior apd o ¢ and er nces ag lortgaged Premises, except-that certain
mortaage descriE d as_follows; - Om: Borrovers coiis Mortpagendated ‘._g_-_ 185 and recorded
ctober 5, 1§ 5. ' ‘

(the "Prior Mortyage”). Mortgagors agree & rall sums when due and to fully abide by all terms &nd conditions of the Prior Mortgage.
3. Mortgagors will not further encumber nop germit any mechanics' or materialmen's liens to attach to the Mortgaged Premises.

t}. Mortgagors will keep the Mortgaged Premises ingood repair, will not commit or permit waste thereon, and will pay all taxes and assessments
levied or assessed against the Mortgaged Premises or any part therepf when due.

5. Mortgagors will obtain frorn insurance ceimpanies acceptabie to BANKONE, and keep in effect adequate ins.rance against loss or destruction
of the Mortgaged Premises on accaunt of fire, windstorm and other hazasds in amounts as required by BANK ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior tortg2gee/gnd to the Mortgagors as their respective interests may appear.
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Mortgagors shall provide BANK OI\E with certificates evidencing rile-Equired insisrance coverage.
6. BANK ONEmay,at its opti dvance and pay all sums negassary taproteciand preserve the security given by this mortgage by appropriste
debit to the Equity Money Service fine orotherwise. All supisedvoncedand paigby BANK ONE shall becor rt of theindebtedness secured
+ - by'this:mortgage andishall bear. fram date of payment-akthe ssmerate a8 &l other indebtetiness d by the:Equity Money Service
“Agreement. Suchsuris may inclt i limited to, (i) instrance premiume; takeas, assessme i s, 2 share'or may become prior and
senior to'this mortgage; (il the co idence or surveys Whichiin BANKONE's discretion me establish'and preserve the lien
of this mortgage; (iii) all costs, exj Yeys' fees incurred Dy SATIMONE Withrespect to« -equitable actions which relate
to this mortgage or to the Mortge he cost of any repairs to'the Mortaaged Premi aryoradvisable by BANK ONE;

and (v) any sums due under the F

7. BANK ONE shall be subrogated to the rights of the holder of each lien or claim paid with moneys secured by this martgage and; at its optiop, may !
extend the time of payment of any part or all of the indebtedness secured by this mortgage without in any. way impairing its-lien.or. releasing :
Mortgagors from liability. If any default shall occurin the payment of any instalment of indebtedness secured by this mortgage, orin thg performance:

of any covenant or agreement of Mortgagors under this mortgage or the Equity Money Service Agreement 6r the terms and conditions of the Prior

Mortgage, or if Mortgagors abandon the Mortgaged Premises, or are adjudyed bankrupt, or if a trustee or receiver is appointed for Mortgagors or for
any.part of the Mortgaged Premises, then and in any such event, to the extent permitted by law, all indebtedness secured by this mortgage shall, at

BANK ONE's option, become immediately due and payable without notice, and this mortgage may be foreclosed accordingly, BANK ONE's waiver of

any default shall not operate as a waiver of other defaults. Notice by BANK ONE of its intention to exercise any right or optionunder this mortgage is

hereby expressly waived by Mortgagors, and any one or more of BANK ONE's rights or remedies may be enforced successively o concurrently. Any

delay in enforcing any-such right or remedy shall not prevent its later enforcement so long as Mortgagors remain in default. In the event of the:
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of

BANK ONE.

8. Ifallorany part of the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK-ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable. :

8. Al rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, qnd
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,

word "Mortgagors” shall mean "Mortgagor,” and the terms and provisions of this mortgage shall be construed ?ngly. ey o
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STATE OF INDIANAK ¢ k & ™ L%
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countyoF__Z 1L ( 12th February o 7 L28g
Before me, a Notary Pug}ic in and f%‘ sa'g County anddStatf. this day of uary I, 19225,
personally appeared __George W. Downs and Elaine Downs, hugband and wife JUS: % a
—_— i
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