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/\/ THIS INDENTURE WITNESSETH, that Gerald L. Bowen and Priscilla L. Bowen, husband and wife

of Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-
RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville, lndiana. hereatter called the
Mortgagee, the following described real estate in - _Lake County, State of Indlana, to-wit:

Lot 1 in Gresser's Addition to the City of Hobart, as per plat thereof, recorded
in Plat Book 41 page 45, in the Office of the Recorder of Lake County, Indiana.

together with all bullcings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate or
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,
profits, rights, privileges, interests, easements and hereditaments thereof.

This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated

___February 14 19.91  intheamountofEighteen Thousand Dollars and 00/100—==—ccca-
L. L. - g -----(S“lgl!!!!!!!!!!! . 1'

together with interest

with a final payment due ant ia W -
and:any.extensions or rene and likewise {0°secure the performance by iho M | of Moitgagors covenants,
agreements, promises, payi B0 Qifsecu other instruments signed by.
the Mortgagor.in conjunctior mméﬂ, :ﬁF m ! this ma: s given to secure any and all
other indebtedness or liabili XC Jgdns bject to the Federal Try £ r Lending Act) of Morigaan lortgagee or either or any of
them, jointly or sdeverally, ir i WAAMAR cald fhﬁi%ﬁéé ances be direct or.indirect,
primary or secondary, or cor ing iy w c any time in the {uture, whether or not related
to, or of the same class as the specific de %xﬁmgﬁmﬁ'ﬁﬁﬁm "additional or different collateral, and (c) any
other debt referring to this M gage. '

The Mortgagor for himself, his heirs, exacutors, administrators , suceessors, and assigns covenants and agrees with said Mortgages,

its successors and assigns &s (dllows:
1. That the Real Estate morigage hareby is free, clear, and unencumbered except as 1o (a) real estale taxes not yet due, (b) usual
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easements, covenants, and restrictions of racord, (¢) Real Estate Mortgage, dated _August s 1977 , from
Mortgagorto.__Citizens Federal. _Inthe original amount of$ _41,500.00

which mortgage is not in default and has an unpaid balance of $ , (d) other

2. Inthe event this mortgage is subject to a morigage set oul inthapatagraph above, or any other mortgage or encumbrance and that
prior mortgage or encumbrance is in default or is foreclosectunsii.thenzatthe option of the Morigagee this Mortgage and the Note or
Notes or indebtedness it secures shall become immediatgiy evie and payabie in full and further that the1Vortgagee may immediately

foreclose this Mortgage, all without any notice or demand Whaisoever.

3. Mortgagor covenants t! rigagor is lawfully seizad of the-estate herely conveyed and has Lk to mortgage, grant, convey
and assign the Property, anc 'gagor will warrant sndidefend genarallyihe titlo to the Prop: st all claims and demands,
subject to any liens, easemel ts, conditions andrestrictians of record listed ina sched lions to coverag_r e in anytitle
insurance policy insuring Mo est inthe Properdyarsy B o iy ‘-E
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR o T '
STATE OF INDI /CC’ ss:
COUNTY OF L AL |
Before me, a Notary Public in and for said County and State, on this __l4th dayof__February ,AD., 1991

personally appeared __Gerald L. Bowen and Priscilla L. Bowen, husband and wife

ﬁ‘ ‘a
personally known to me, and known to me to be the person(s) who (is) (are) described in and
acknowledged the same to be (his) (their) voluntary act and deed for uses and purposes ther,

10 executed the fgregoing mortgage, and \ E

' Setfbrth /?79 B

WITNESS my hand and official seal. ’K (/ O
6’2? y v LK

My Commission Expires: D? - \0\ - ‘3 Resident of C O County ?

This instrument prepared by _Lance Bonesteel, An Officer of Bank One, Merrillville, NA
9999-0554 IBS




ADDITIONAL TERMS AND CONDITIONS

4. For the duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed an the said property and will otherwise take
such action and exercise such forbearance as may be necessary in order that the said property shall not hereafter become subject to any
lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements inciuded in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage”, such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; () In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in its own name.

5. Ifthe Mortgagor shall fail to make any payment or to obtain any insurance, service'or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be
added to and become part of : 2 of payment thereof by the
Mortgagees, bear interest at the

3 f N ine Ingeobiedness. ° '

6. Unless required by appli ‘ﬂgﬁum&m wriling all not allow changes in the
use for which all or any part rivawas d At the i i UReRL-Was & rtgagor shall not initiate or
acquiesce to achangein the z 55 N‘f ejPro Q tiﬁt rt g& i !m =1 .

7. Mortgagee may make or g maﬂ:)asonable entries upon and inspections of . rq at all reasonable times and
access thereto shall be permitiad ic .Tj!lﬁ) thelWiByEder S heé property of

8. Mortgagor shall not sell or iransfer all ondnyepaiialseidCropartyoyadian omtiendannichase the samo, lease the Property, sell the
same by contract, transfer occupancy or possession of the Property, nor'sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee. '

9. The Mortgagee at its option may extead (ha time lor the paymen! ol.any indebtednass hereby secured, or reduce the payments
thereon, or accept a note or rancewal note therefor, or release any part of the security, or any person liable for the indebtedness, without
consent of any junior lienholder, and wilhout the consent of (he Mortgagor. No such extension, reduction, reanewal or release shall effect
the priority of this Mortgage or impair the securily hereof in any manner whalsoever, or release «discharge or affect in any manner the
personal liability of the Mortgagor to the Morlgagee. No delay by the Mortgacee in the exercise of any of its rights hereunder ‘shall
preclude the exercise thereof so long as the morigage is in default hereunder and no failure of the Mortgagea to exercise any of his rights
because of one default shall preciude th se thereof for a subseq ault. The Mortgagee may enforce any one or more of its
rights or remedies hereunder successively orconcurrently. _

10. This Mortgage shall be governed and enforced by the lawsiaf the/State of Indiana except where the M artgagee by reason of a law of
the United States or a regulation or ruling promulgated by ap:agancy Skponvising the Mortgagee s permiitad to have or enforce certain.

provisions in this Mortgage then in that event the Mortgageaimay elect to kavaihose provisions of this Mortgage enforced in accordance’
with the laws of the United St¢ In the event that ang pigvision-of this MaFtgage conflicts with app! 3 law, such conflict shall riot
affect other provisions of this A > which can be giverieftact without thaeenflicting provisions nis end the provisions of this-
Mortgage are declaréd to be se {he eventthat anyapglicable law fimiting the amour ! o/ ¢ ther charges permitted to be
~ collected from Mortgagor.is int hat anv.charge.pravided for iiathis-Mortgage, vheir 1 separately or together. with
other charges levied in connec rtgage, violates afickvlan and Mortgagor is erf afitof such'law, sich'charge
is hereby reduced to the exten inate suchviolation, Forthe purpose ol d :r any applicable law limiting
the amount of interest or other } ’: tedness which is secured by

this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. If there is a default in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
abandon the aforesaid property, or if said real estate of any par} thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without.relief from valuation or appraisement laws and Mortgagor will pay all costs and attorneys' fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12. (1) The word “Mortgagor” as used herein shall include all persons executing this mortgage and the word ""Mortgagee" shall mean
its respective successors and assigns. The Singular shall mean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; (i) Any.forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be a-waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and -
may be exercised concurrently,independently or successively in any order whatsoever; (iv) That no change, amendment or modification:

of this Mortgage shall bevalid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.

BOM-554' REV. 7/86




