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MAIL TO:

ALLIANA FEDERAL CREDIT UNIUN % MORTGAGE
1600 Huntingten Drive

P. 0. Box 1249

Calumet City, llinois 60409

THIS MORTGAGE is made this,....,.. 2t .,

91 RAMIRO MORALES covisenneos o day of. . FEBRUARY
19 74 ., between the Mortgagor, . SYXLSY,
IN JOINT TNEAKCY

'-nooooooo-looolotlcocoo.oli’

l.T.(J..l.............(hcrcm “Borchr"),and the Mortgagcc....................

A ALLANA FEDERAL CRED
cxisting under the laws of , ,

L N R N I I L B N A S U A I

vevesseses. s, 8 cOrporation organized and
TED, STATES 77 e

R R A T %N&mww l*"&"""" . o
0 Hunfington,— Calumet, City, lllinels 60409, . ................ ... ve v oo o (herein “Lender™). ot e
($25,357.95 .
WHEREAS, Borrower is indebted to Lender in the principal:sum of, Twenty, Five ‘Thonsand . . Hundredi
..... Fifty Seven Dollars and 95/100-.

. .Dollars, which indebtedness is evidenced:by Borrower's

(hcrcm "Nolc“). providing for monthly installments of pnnclp.ﬂ and
interest, with the balance of the lndublcdnu.\. if not sooner paid, due and payable on. . Fehrvary, 8..2001,,....

--------------------

note dated. . ... F@bm.a.r-‘.x 4,.1991

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances”), Borrower does herchy mortgage, grant and convey to Lender the following described property
located in the County of, .. .......B&KE ... .. ... ..o ovoolu ., State of Indiana:

Lot 1, Mokol's Addition, as shown in Plat Book 48,
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which has the address of. . .6700 E. 83rd Avenue

..........................................

...................... Cae ey
{Street) (City}

Indiana 46307

............................ (herein “Property Address™):
[State and Zip Code]

ToGgeTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property

©
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UNIFORM CoOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) snd Interest. Borrower shall ' pay inci i
) st. all promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepsvment : ate ¢ o i i . . ¢
n < . preprvment and bate charges as provided in the Note, and the
on any Future Advances sccured by this i.fortgage. " ¢ principal of and interest
ol ~2'd Funds for Taxes und Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o t‘l‘-n? (t;r‘m.\_ lh:.:ltlay n}'omhly installments of principal and intetest are payable under the Note, uatit the Note is paid in full,
Morlgagq:tf;::: h um‘is )' equal to u)nc-lwelﬂ!} of the yearly taves and assessments which may attain priority over this
plus onc-t.\f'lt' !U“fm'u rents on the Property, i any. plus one-twelfth of yearly premium instaliments for hazard insurance,
Fe o \tll.\ of yenrly premiug installments for mortgage nssrance. of any, all as reasonably estimated initially and from
t'l(‘;n .H;I.L ?? l.'cndcr on the basis of assessments and bills and reanonable estimates thereof,
state ':"nc':'":‘i:\ ‘; M:} l:'»“fl‘ch'l‘ln. an institution the depovits or accounts ol which are insured o1 guaranteed by a Federal or
insur;‘u?c ey (e uding Lender it Lender is such an institution) . Tender shall apply the Funds to pay said tanes, assessiients,
or verif b p'n'.nn'm‘ns and ground rents. Lender may not charge 1or so holdig and applying the Funds, analyzing stid necount,
i) y ;n‘g, .;I‘u mefsl.mg sitidd nssessments aid bills, unless Lender pavs Borrower inferest on the Funds and applicable law
Rhm"; """“:", ““ “.‘f““‘ such a charge. Botower amd Lender may agice in writing at the time of excewtion of this
rec ",L'Rt l"m’ ll:lt:rt.st on the Funds shall be pard 10 Boriower, and unless such agreement is made or applicable law
sh&ill"ﬁt'?m ] nuru:l to l.).c pated, Lender shall not be required to pay Bottower any interest or carnings on the Funds,  Lender
our pos;c }(;: \lv’;\)'nl\:“c"h“(;ul‘)?tu: ch}:‘ug;-‘, m‘\| anal .\:’cuummg of the Fuiids showing credits and debits to the Funds and the
ich cach debit to the Funds was made. The Funds are pledged as additiona ity..
by this Mortgage. pledg ional security.-for the sums secured
If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
rerthie. - dueda ggzg.'ot.tnxcs,asscss‘ ments, insurance premiums and.ground rents, shall.exceed the amount required to. pay.said taxes, . .
: mpgu?lentg._' vl;ml;qnce premiums and groundirents as:they fall due; suchyexcess: shallébe, -at”Borrower's. option;.cither, . . - - .
m:lg Yf{-‘f?’..,_d. to:Borrower or;credited to Borrower on. monthily- Installménts of Funds, If the-amount ‘of-the Funds: " . =
, .Bouovgdr ‘ﬁgﬁr;:l;d&n_ot-sbo sufficient’ to :pay- taxes, rlg.q;;mentn." insurance . premiums and groundirents as:they falliduey - -
e JBoTrOWor.shall pay.to. Lender, any amount necessary to make up thedefigiency within/30 days-from:gho-date;otics;is:msfigd ~ '
by Léader.to'Barrowes, féquesting payment threol, R e T T
‘Upon - payment<in’full of all sunis, secured:by: this Mortgage, :Lendérshall -promptly féfulid; to Bbrrower any ; Funds
) 0L, ST FHEILE, B UTEE DY 18 1§0, :LERECT . SRR - PrOMpPIsy TERUIAL: 30 4 -any, Funcs':
;h;ld by Lender, . If undér paragraph:18 hmpt:ib,ejl'rofeny, s-sold or the Property is otherwise scquired by:Lendgr,{Lendef -
:shiall-apply, no:later thian immediately prior to.the:sale of the Property-or its acquisition: by Lender, :any Funds+held by,
Lender at:the'time of -application’ as a’credit against the sums secured: by this- Mortgage. .
‘3, Application of law pro , a :d7by ‘Lender under:the’
Note and paragraphs 1'a mﬂmq?m«: pent of s to’ Lender. by Borrower
under paragraph 2 hereo rest payndlcton’ 5 tHe principal and then to intérest -and
principal on any Future ' ‘
the P‘:;) pfr't‘;r\%;? :.lens. e NQ’I&-QEEMMIIB&S positions attributable to
? ch may % mémrl is Mortgage,.and Jeaschold payments or groix s, if any, in the manner
provided under paragraph 2 ficrcof 6F) %alma’ﬁ#amﬁm Mﬂﬂﬁﬁ&ﬂnﬂﬁ, t, when due, directly to the
payec thereof, Borrower « ,pro‘mpllﬂ#nlbdklé bﬂﬂ@yug& ¢ under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall prompiiy Tarnish (o nder receipts. cvidencing such payments.
Borrower shall promptly scharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
rcqulrgd ta discharge any such lien ng as il agree in writing o 1 yment of the obligation secured by
such lien in a manner ac table 1o kendci, or shalljin good faith contest sieh lien hygon,defend cinforeement of such lien in,
legal proccedings which operate to prevent the enforcement of the lien or forfeiture of the Pro,-aty or any part thereof,
_ 5. Hazard Insurance, Borray lial Keep the improsements now cisung or | g ereetc T w the Property insured |
against loss by fire, hazards/includediwichin' the tern festendud coverage™ and sughgottics hazi as Lender may require
and in such amounts and (o such nvyimh I ender may require; provided, that ader shall not require that the amount of ‘
such coverage exceed thit amono OFeaverige regu d 1o pay (hesens seeured by this Mortga
The insurance carricr providing thegnsurance shall be choscn by dorrowe ubject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hercof o, if not paid in such“mianicsuby Borrower making payment, when' due, directly to the
insurance carrier. QA ()%
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Al insurance policics and rengwals thereol shalihisiin form aeoEtable to Lender and shall i ude a standard mortgage
clause in favor of and ir accentable to Lende-Fendes Sl buv& the right to hold the es and rencwals thercof, f
and Borrower shall pron yish to Lender all renewal-nutices and=nll receipts of paid ns. In the event of Joss, §
Borrower shall give pror v 1he insurance caprier and fender,Slender may 1ok oss if not made promptly ‘
by Borrower. Y /a O

Unless Lender and dse apree in writhipoisitance procecds st y restoration or repair of
the Property damaged, X ] ically fed rity of this Mortgage is
not thereby impaired. If such restoration or repiir is not cconoiiicany feasible or il the security of this Mortgage would

be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to 1.ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to colieet and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. 1 under paragraph 18 hereot the Property is acquired by Lender, all right, title and interest of Borrower
in and to any inswance policies and in and to the proceeds thereof resnlting Trom damage to the Property prior o the sale
or acquisition shall pass to Lender to the extent ol the st secured by this Mortgage immediately prior to such sale or
acquisition,
6. Preservation and Maintenamee of Propeity: Leascholds: Condomininms; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply,~wi_tl_l,,ghc,,p;ovisions-of any.lease il this, Mortgage is on a leaschold: If this"Mortgage is on a unit in a
condominium or @ planncd unit-development, BorroweF. shall.perform:all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and- regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development
" rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and a rccmcnls_gjir;yzh,tidcn.wm-u 4
shall be incorporated into:and shall:amend and supplcmeme-t}go;eovcnnmi‘?m?i‘greelﬂ?nw ’ gﬂ'origi‘g. v as il the rider {
werd apiirt hereof. T
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procccding‘ is .commcnccd which materially affects Lender's interest in the Property,
including, but not limited to, cminent domain, nngolvcncy, codg cnforcement, or arrangements or proccedings .involvmg a
bankrupt or decedent, then Lender at Lender's option, upon notice (o Borrower, may make such' appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, d!sburscmcnt of ‘
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender rcguitcd mortgage insurance as a !
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to- maintam. such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

_ Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts s}m“ be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment-of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any.expense or take
any action hereunder. '

RERTIRRIRI . Inspection. Lender may make or cause t_o_:;c made reasonable entries.upon-and inspections oubQ'Péé ' "rovidéd-":l-f. 2
S -::?:rgﬁ;qe&sh;ﬂ?ﬁi,vreténé“ﬁ‘owér notice prior to;any nuéh:ldspectlon‘speclfyﬁi&ﬁsoniﬂe_'m th’crcfor"i'elat?&r"t%.%endér’c. R
} n.the Property, : AT o

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential; in- connection Mth'ﬁy.
-condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are'hereby assigned

' MW be, paid d P &«dﬂw s -
: ln~ahvem9mﬁlWWﬂWhe ivoceeds shall’ b appTIEd to e stmis-secured: by this Mortgage.-

with the excess, if any., paid to Borrower. In the event of a partial taking of the Praperty, unless Borrower and Tender
otherwise agree in writing, there shall be applied to the sums secured by this Mottgage such proportion of the proceeds
as is equal to that proportion which the amount of- the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums sccured ‘
by this Mortgage granted by Lender to any successor in interest of Barrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower s snecessors in-interest. Lender shall not he required to commence
proccedings against suct extend time for payment or mortization of the sums
secured by this Mortgag Bﬂwmlew:is, r's successors in interest.

o Walver, Any forbearance by L.ender in cxorel

11, Forbearance b or remedy hereunder, or

otherwise afforded by a Jew b I egexex ¢ such right or remedy.
The procurement of inst P mmgﬁExﬂ 1!&1’!» Y t be a waiver of Lender's

right to accelerate the maturily M d m&g{ﬂ_b thon age. ;
(112. Re'me'c‘lle'd Cumulat '];# &‘up tﬂ% ﬁg‘}f é&&ﬁm 38 cmalative to any othcrrlgiht*or §
remedy under this Mortgdgc of affordediby |dw:okes. MH( i urrently, ind=pendently or successively, - i
i 13, Successors.and Assigns Bound; Jolnt:.,andtf'(gam -Liab ltye;ggp. ,ol.ges‘.lut “The covenants and agreements:-herein 3
i containedshall bind, and the rights hereunder’shall:inure to. the respective successors and assigns of Lender and Borrower, :
subject to the provisions of parag! 17 het enants [ apreemer © Noveower shall be joint and several,
The captions and headings of thepanagraphs of (hiseMorteapesme [0 convenence dy and) are not 1o be used to
interpret or define the provisions hereol.

Borrower provided for in this Morigage <hall be given by mailing such notice by-cepified mail addressed to Borrower at
the Property Address or ot such other address as Dorrower may desipnite by notice to Lender as provided herein, and
(b) any notice to Lender shall be piven by certified mail, retu receipt pequested, to Lender's address stated herein or to
such other address as Lender may. desigaate by notice to Borro s provided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manne lesignated herein,

14. Notice. Except for any, notice required tinder applicable law 1 be pivend wther manner, (a) any notice to ‘
15. Uniform Morigage; Goyverning Law: SeverabiRN S iigilorm of mortgage combines uniform covenants for nationa) |

use and non-uniform covepants with limited variatiogSSvgHasheding to constitute a uniforn scc urity instrument covering
real property. This Mortgige shall be governed batiretlaw of tix-iurisdiction in which the/Property is located, In the
event that any provisior wse of this Mortgagslsfithd=N ttc doadicts with applicable v h conflict shall not affect
other provisions of this s¢ or the Note which car=tic=given &flect without g provision, and to this
end the provisions of th and the Note are declred to e severable.

16, Borrower's Cc = shalt be furnished wcanfamEd copy of ) his Mortgage at the time
of exccution or after rec St

17. Transfer of th it I the Proper arein is sold or transferred

by Borrower without Lender's prior written consent, exciuding () (he Crediion Gi & aici G cncumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (¢) « transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, dectare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the.credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note, :

If Lender eaercises such option to accelerate, Tender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 heteof. Such notice shall provide « petiod ot not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due 1t Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further-nouce or demand on Borrower, invoke any remedies permitted by paragraph=18-hereof.

NoN-UNtrorM COVENANTS, Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by. judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atlorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes sccuring Future Advances, if any, had no acceleration occurred; ( b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rcasonah!e
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon suc}\
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred, )

20. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereot or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by w court to enter upon, take possession t)f and manage ghe
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be npphcrl
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on recefver's honds and reasonable attornevs fees, and then o the sums secured by this Mortpage. The
receiver shall be Jiable 1o account only for those 1ents actually received.

21, Future Advimcees, Upon tequest of Bortower, 1 ender, at Lender's option pror to release of this Mortgage, may
mike Future Advances o Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evideuced by promissory notes stating that-suid notes- are secured hereby.  At-no .time shall the principal amount-of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect-the security of. this
Mortgage, exceed the original amount 6f the Note plus USS. ... v vvuevvrennnnnesrssesnns

22, Release, Upon payment of all-sums scciired by this Mortgage, Lender shall release this Mortgage without charge
to'Borrower, © o

23. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraiscment.

24, Second Mortgage Status: ‘See Language Below

IN WiTNESs WHEREOF, Borrower has exccuted this Mortgage.

DI SRR ..o
NOT TETAL!

This Documeny i e@'ﬁﬁn ) vb) WS (seal)

ﬁ es --Borrower
the Lake Coun ecorder!
STATE OF INDIANA, . ., RE& 0 0 Ceeees e ty ..... ounty ss:

On this, ... .4th o0 day or oo Februagy T 1991 hefore e, the undersigned, a
Notary Public in and for sdid Coufity, personally «ppeared. . (Ramirg and Kathleen Anp Morales . . .....
................................. and acknowledped the cxeention of the foregoing instrument,

WrrNess my hand and oflivial seal

VIR TERLE, KOPAC
. T NORAL( USAS STATE O (HDIANA . :
My Commission eapires LAXE COUTY. - (Z.LC C ( -
MY COrRSSION EXP. DIC 2By -+ ALET 0 S f
This instrument was peepared by: . . JLLIANASBERERALCREMTAEMION: <« oo veer o ofiiniiiinn i,

1600 Heigkiagton=Drive |
P. 0. Box 1249 f 3
Calumet ity iiiinois 60469

"

d >

24. Second M 5 e ject and subordinate
to the lien of that certain mortgage in favor of Gainer Bank, of which mortgage is

dated September 9, 1988 in the amount of $76,000.00 and recorded September 14, 1988
as document No. 997206, herein referred to as "First Mortgage".

Any and all defaults under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secured.

In the event the Mortgagee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,

on demand, with interest at the rate of 2% over the prime rate as established from time
to time by the Continental Illinois National Bank and Trust. Ceapany of Chicago and
shall be cqpsidercd.as indebtedness . secured hereunder. Notwithstanding-anything

herein to the Gonttary,  Mortgages Tshall 1'1ot ‘be: obligated to cure a default by
Mortgagor and in the event Mortgagee shall cure a default, Mortgagee shall not be
obligated to cure subsequent defaults. For purposes of this paragraph, a default

shall be deemed to include any act or event which the Mortgage defines as a default,




